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by and through the

BUYER(S)

er agrees to buy the following described real

rth below, Seller agrees o se||and Buy

On the terms and conditions. setfo

property (the “property”): ,
Tracts 17 ‘and 18 of NEW DERL TRACTS, according to the duly recorded plat, according to the
official plat thereof, on file, i,_r!;;tﬁelbffi‘cé'f‘éf.thé Cotnty Clerk of Klamath County, Oregon.

Subject oniy t0 the following encumbrances:
1. The premises herein described are within and Juding
the power of assessment, of South
2. The premises herein described ithi j the statutory powers, including
the of assessment, of Klamath Project and Enterprise Irrigation District.
4. servations, restrictions and ts as contained in deed from A.J. Tracy Inc. to
et ux, recorded November 15, 1943; to wit:
i serving to the first party, its SUCCeSsors
,build and erect ditches, telephone lines, te
o eaid premises, and to keep and mainta s the
and premises adjoining:

ey

be.for the benefit. of. the :lands

TAX STATEMENT . ‘ «

Untita change is requested, all tax statements shall be sent to: Department of Vetemgfémrs

A A : Tax Division C - :
Veterans' Building

700 Summer Syyeet, NE
Salem, Oregon §7310-1201
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on
Specifically enforce the terms 0'.7 ’
Exefdsemrlghmandmmodles 1 i cousaumywdsemmmmw
respecﬂoanypanolmepropenywhld\ rsonal pre wmaseamimemst
Choose toimposea {ate charge. The charge wilt not exceed five (6)cents per. dollar of the paymentin the event Buyer fails to make any paymemm
10 days after itis due. 2ot O -
Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller's intention to do 80, uniess the performance
then due under this Contract is tendered of accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under. this
Contract shall cease without further actby Seller. Seller shall then be entitied to immediate possession of the property. Al payments previously made
to Seller by Buyer may be kept by Seller as reasonabie rental of the property up.to the time of default.
Appoint a receiver. Seller shall be entitled to the appointment otarecetverasa mattor of right. itdoes not matter whether or not the apparent value of
the property exceeds the amount of the balance due o the Contract. Any recelver appointed may serve without bond. Employment by Seller shall not
~ disqu ity a person from servingasa receiver. Upon taking possession of all or any part of the property. the receiver may:

@M  Use operate, manage, control, and conduct pusingss '(:og‘lt _\'hé.br'dper'w ‘and make necessary expenditures for all maintenance and

DR !Q ié\’b [3
Uniform

improvements that in the receiver’s judgement are ptopér'.' i
(i) Cotllect all rents, revenues, income, issues, and profits from the property and ipplf siich sums to the necessary expenses of use, operation,

@y Complete any progress on the property, at Sefler's option. To complate that construction, receiver may pay all bis, borrow
7 tunds, employ contractors and make any changes in plans and specifications that Sellor deems appropriate.
f the revenues produced by the property are insufficlent to axpenses, the receiver may borrow, from Seller of

recelver doems necessary. These sums shall be used fof the purposes siated i this paragraph. Repayment of such sums
this Contract. Amounts borrowed from of advanced by Seller shall bear interest atthe same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed Of advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

rgvenues, income, issues, and profits (the “Income'") from the property. whether due now of later. Prior to default, Buyes may

ity and collect the Income from the prqpeny.,ln the event of default and at any time hereafter, Seller may revoke

oolleclmmneem rough itself or a receiver. Seller may notify any tenam of

act suc! nas ¢ Sl in response to Seller's

stare'ma proper grounds for the demand existed, Seller shall apply

collection and the balance (if any) to payme! of sums due from Buyer t0 Seller.under this Contract. .

63 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
remedies.

il

| SECTIONT. SELLER'S RIGHT-TO CURE

f Buyer falis to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Seller Iofallammntsexpended Insodolngondermnd.Sud\ ncﬁonbyswershal!noteonsﬁtuteawaiverolmedehultorany omerﬁgMorrmdywhwhm
may have on account of Buyer's default.

SECTIONS. WAIVER

Failure of either party atany time to require performance of any provision of this Contract shall not limit the party's rightto enforce the provision. If a party waives 8
breach of any provision of this Contract, the waiver applies only to that specific breach. 1t does not apply to the provision itself.

7 Biiyer shailf from any or liability arist pOSSEsSion Of USe
of the property; or any condition ity. In the event of any litigati gainst Sefler and erising
outotorinany ith any of the ab y aims, h Buyer.agrees detend Salier, Buyer shall vigorously resist and
defend such actions or procgedin ) ' :

SECTION 10. SUCCESSOR INTER STS

“Fhis Contract shall be binding upon 3 ior the banefit of the parties. their “sors. and assigns. But no interest of Buyer shall be assigned. subcontracted, of
otherwise transferred, voluntarily of involuntarily, without the prior written consent of Seller. Consent by Sefler toone wransfer shall not constitute consent to other transfers
or walver of this section. -
such consent, Selier may increase the Interest rate under this Contract from the date
Seller to increase monthly payments. Monthly payments may be increased to the amount
] » hviollﬂdnollﬂsprovlshnshllbovddmdotnoeﬂ
all extensions and Mﬁcaﬁonsoimsconmmodbysa&AnyoMpomn atany
 such notica and congent. Any such extensions of modifications wilt not in any way release.

fod under this Contract.

SECTION 11. TRANSFER FEE

.. Wany Interest of the Buyer under this Contractis assigned, subcontracted, of otherwise transterred, 8 {ee to cover administrative costs will be immeciiatety due and
E payahbm Seller. The amount of the fee shailbe prescribed by Seller's duly adopted Oregon Administrative Rule 274-20-440.

Any notice under this Contract shalt be tn writing and shall be affective when actuslly delivered in person or ten (10) days aftr being deposited in the U.S. mal,
postage prepaid and addressed 10 the party at the address stated in this Contract or such other address as either party may designate by written notice to the other.
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SECTION16, RERREBENTATIONS: CONDITION.OX :

Buyer accopis the land, buildings. improvemems. and all omer aspects ofthe property. and any personal propony sold under this cmuact. in melr present condition,

ASls.emwncomiﬁon qudesmtentdelects vdmnanytepfeset\mﬁonsorwwaqﬁea. expressedof. vnp\ied. uniess they are 8 setformmmiscommctorare in

writing signed by Selter. Buyer agrees that Buyer has ascertained, from sources.othet: thar;Seiler, the appﬁeabhzm building: housing. ing, and other regulatory ordinances

and 1aws. ‘Buyer.alsp agrees aes jo acceptihe property \ with full awareness these ordipances and lay the se_muse or any intended future yse of the
Y. auyor ngrqea mat SﬂIar has made no reprosemauons ‘with respect 10 .

$271.00 - per

frmah St ]

WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE:
TIONS. BEFORE SIGNING C OR ACCEPTING THIS MENT, THE PERSON UIRING FEE TITLE TO THE PROPERTY
IATECITY.OR ' ROVED USES.

This ‘docliient itire; : final; afid Complet reefriant'of the paniesw ning:to purd\aseofmepwpeﬂv The document
supersedes and replaces all p i scluding any sale Honey agreemant) batween the parties of their
represematives relating to the property.
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Director of Veterans’ Affairs
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STATE OF OREGON
CountyL Deschutes

July 29, 19_86

St

Personally appeared the above named

——— Fred Blanchfield i
- and, being first duly swom. did say that he (3he) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans’ Affairs by
i ‘authority of its Dlrector o .

- N e

:g Notary Public For Oregon

’/ —74 -

;

My Commission Expires:

CONTRACT OF SALE

WE OF OREGON. COUNTY OF KLAMATH s5. :
ed for record at request of the 4th dayf
Augus

AD, 19 86"'at 3:04 . oclock __PM., and duly recordediol __M86

Deeds i on Page 137 :
| "'EVelyn Bieha, _Cpuy ki A % 5
DEPARIMENI' OF VE'ERANS AFFAIRS ’,

155 NE Revere -

Bend OR 97701 -
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