~"“The State of Oregon
byand‘mr‘gugh the - :
Pirector of Veterans' Affairs <~ SELLER

BUYER(S)

e Onthe terms and conditions set forth below, Seller agrees 1o sell and Buyer agrees to buy the following described real
<z property (the “property™): . . .

The ‘Noftheasterly 16 all of Lot g i

feet of Lot 8>a'nd_j
AMATH FALLS, OREGON, accordin th

EXCE"tiNGxTHEREEROM‘thét'pOﬁtionAcoﬁYéyédito;CityjdfiKlamathJFa11s<for street purposes as
described . in . deed.: ecorded: in- Book-.79 - at -Page-128:. of--Deed- Records of Klamath County,
Oregon.; T TR SRR r Mo o
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Until a chari 'laroquested.all‘tax:statementsshanbe-senno:‘ of Vetérans® Aftairs ... .-
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12 PAYMENT OF ToTAL PURCHASE
Seller acknowledges roceipt of the sumots_None
Buyer shail make improvements to the Property in accordance with the Pr,

Operty
Upon improvements wil satisty the €quity requirements of ORS 407.375(3). The value of
the contract balance.

The balance due on the Contract of 45 250 - shali be. paid in Payments ,beginning on the first-day. of
Setelmlbéh".‘_ 1986 1, Yments shail be § —  cach, including interest, in addition to that amount,
Buyer shali Pay an amount dstimateg by Selier to be sufficie, es, - Fluyer also shall pay to Salier on

demand any additional amounts which may be
necessary for Payment of the taxes or assessments,

rate changes or if the taxes ang assessments Change.. The money paid by Buyer to Sefigr for
in reserve by Sefler. When Pays Sefler for taxes and assessments, tha!'paymem will be Subtracted from the

. T pays the taxes or assessments, that amount will be added to the balance due on the Contract.

TERM OF CONTRACT This s 5 A Contract and the inat payment s aye ——August t 1, 2001 -
{month, day)

in the

14 INT,EIBE‘\A‘?{T«;RATVE. The annua) interest rate during the term of this Contract s variable; it cannot increase by more
solvency of the Dega 3 . The Seller may periodicaliy change the interest rate by Administrative Rule pu

The initiat annual interest rate shall be 8-\2 percent per annum.

Sefler shalt b6 mada t béufrrlti?é?r?afwtéﬁns' Attairs at 700 Summer Street, N.E., Saler, Oragon 97310-1201,
a8t soma other place, o
1.7 WARRANTY DEED,
eocﬂxqjﬁpns.zavnd Rrovisions of tba&;mragt. oll

encumbrancés refe ved to on pagh on;
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450210 7 POSSESSION; 1Buyer shall be 'en;ltle& 10 passassion of i Property from ang after the date of this Contract. it is understood, and agroed, however, that
Buyer wil) permit Seller and its agents to enter the Property at reasona| ble; times, to Inspeq }the, Property, Buyqr shall no! permit the premi:es‘to be vacant for Mmore man thirty
(30) consecutive days. o ! o )

other improvements, and lgndgcq)’o now existing, or which shail be placed on the property, in goodcopdaﬂon
@ Improvements, nor make any substantiar improvements or alterations without the Prior written consent of
he cutting or removal of any trees; nor removal of any sand and gravel; without Prior written consent of Seser, R
tly comply with alf laws, ordinances, fegulations, directions, rules, and other requirements of af) governmental
OF occupancy of the Property. In this compliance, Buyer shaj Promptly make aff réquired repairs, alterations, and additions. may
contest in good faith any such requirements ang withhold compliance during any Proceeding, including &ppropriata appeats, so long as Saller's interestin the Property is not
jeopardized,

SECTION 3. INSURANCE

If Buyer chooses to restore the property,
01y proof of restorati ,
the property, Seiler shall keep a Sufficient amount of the
- Any proceeds which have not been Paid out within 180
shall be usad 1o pay first accrued interest and then the principal

SECTION 4, EMINENT DOMAIN

auﬂ'lomylakesalloranyporﬁonofmlwopo
respective interests in the property, Sale of the property in fiey of
SECTION 5. SECURITY AGREEMENT

respect to any personal
mbmemmCannorun

: occur under 2ny of the following circumstances:
m:‘uonoﬁeaotderaunmunowwmqmumshauoerequirounowmgmymuz;
i non-payment or late Payment under this Contract.

Obﬂgaﬂonthomracthaddiﬁonlopamm.Buyormu:tporfonnobﬁgaﬁonwiminmmy(amdayuhu
Selle .Sud:NoﬂeeshallspodfyﬂnnaMreotmedefaun.

Page2ofs

CONTRACT NO,

5




8d, or
Prescribeq p, Seaerzw""‘“

'8 trang,
d“'y‘doptad mﬁdm},’:h::

Whon qcma”y
~ RO Such ogyye iverod

d,



oftitle feports,”' -
Costofsurvey’o:s"repom.
*:Cost'of foreclostire rey
» Costof attorney fees,

SECTION 16, REPRESENTATIONS; CONDITION OF PROPERTY e
Buyer accepts the land, buildings, Improvements, and ali other aspects of the property,
ASIS. Present condition inciudes iatent defects, without any representations or warranties; e;
uyer agrees that B

and any personal prope

Tty sold under this Contract, in their Ppresent condition,
mmuhmmm,moxmysmommmtsmnuauormm
uyer hasasoemmd;fmm.sources other than. applicabie zoning, buiiding, housing,
¥ aiso agrees to accept the Property with full awasengss P!M"&Q“"W
with

they may.atfect the present use
fires such . “

and other regulatory ordinances
grees that Seller has

| Or.any intended future use of the
mada na represantations
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UMENT IN VIOLATION OF APPLICABLE { AND USE
Ty i HIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. .

This document is the entire, final; and coniplete agraement of the parties’ pertaining to the 'sale and ‘purchase of the property. The document
Supersades and replaces all prior o existing written and oral agreements (including any sale o7 earmest money agréement) between the parties or their
representatives relating to the Property.
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Peménallyappearadmeabové:nmneL T.C. Setia
and acknowledged the foragoing Contract to be his (their) voluntary act and deed,

)

SELLER: ] i
Director of Veterans® Atfairs T e

By.

Fred Blanchfieds
vicing/Loan Processin
Title
STATE OF OREGON )
" County of_ Deschutes . J” __19_86

a"qd.b'elngﬁrst_dulysvivom.'dldsaymathe(ﬂn)asdwyaumodzedtosignmeforeboingConmonbehalfofthoDepamnofvm‘mmw

) aulhomy of I§_Dlrector.
Fnize. ATt

Notary Public For Oregon
My Commission Expires: /__ /_’ ?ﬂ

| CONTRACT OF SALE -

STATE OF OREGON: COUNTY OF KLAMATH: 55,  © ;

e gqled' for record at request of -
of ____ Augugt AD, 19
: of _ i "

‘on Page

,Evely:iigiehn. fgmz Clerk

R v bt e L

S S 7 the 4t} day
. at _Ljﬁ._ oclock - P__'M., and duly recorded in Vol. - MB6
. Deeda. P e 13737 .

e At i oL N - el e O

AFTER RECORDING, RETURN TO: -Department of Veterans' Affairs
B o ' 155 :NE: Revere Avenue
“.Bend OR 97701

£07629
“CONTRACT NO.




