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WITNESSETH: AR ’ .
Grantor irrevocably grants, bargains, sells and conveys fo trustee in ‘trust; with power of sale, the property
IH : (‘ogntg,.,()regon, described as: i s kN
' I 25 feet of Lot 5 and all 6,
County..of Klamath, State of Oregon, according
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Letodether with all and s, gular the ¢ , heredit. and appurtenances and aif othor rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profita thereot and all lixtures now or hereatter attached to or used in connec-
t:,tit.m with said real estate,

age. FOR T HE.;}’URRQS\E OF SECQR({KG,. PERFORMANCE of cach agreoment of grantor herein contained and payment of the
wm of.... EIGHT THQUSAND, NINE_HUNDRED. AND. BQ/1.000 -

.....z')ollm,wnh.intorest. thereon according to the terms of a Promissory
0 ¢ . le to bane i do by grantor,. the tinal payment of principal and interest hereot, it
not sooner. paid, to be dus and payable ....... er. terms. of note. . ST L R -

The date of maturity of the debt by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the even: the within described Property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the érantor without firse having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, i+ -ixy i, . s K

The above described real property is not ly und‘fgf _ag(l:yl'yrg!, ﬁmb\c}(,g; grazing purposes,

EE D
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rantor agrees: (a) consent (o the making of an) map or plat of said property; ( b} join in

Y in good condition dranting Any easement or creating any restriction thereon; (¢)” join in any

, sl - other agreement atlecting ‘this deed or the lien or charge

{d)) feconvey, without wuna;ry.d all or any pare of the pro .

. 2. To J . ar dood" and workmanlike N any reconveyance fnay be described as the “person or persons

" manner! ildi 3 i " ted, dnm:?ed or legally enl{tltdv thereto,” and the recitals thereln of any matters or lacl’:e shall

destroyed thereon, Pay whe incury or. e conclusive Prool. ol the truthfulness thereol. Trustee's fees for any ol the

. ‘3. To comply with' all, laws, ordinances, regulations, covenants, condi-  services mentloned in this paragraph shall be not less than §5.
tiony and’ ‘restrictions allecting said property;

join'imn is i tat,

.if the beneliciary so Tequests, to . 10. Upon any default by grantor hereunder, beneticiary
e 7] : 7] pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiv
cial Code .as tha beneliciary may require and (o pay for liling same in the Pointed by a court, and without regard 1o the adequacy of an,
io_oflice or olfices, as well as the cost of all fien scarches made  the indebted, hereby secured, it
13- Or. Searching agencies as may: be: deemed desirable by the erty or any part thereof, in ity
R : issues and prolfis, including thos, past due and unpaid, and apply the same,
To 4 and ly i e on the buildings  less costs and expenses of ion and collecti . including r attor-
[ 'he_réalter-erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in sych order as bene-
.. and Such. other hazards as the beneficiary may lrom time to time require, in  liciary may determine.
_--an_aowdant, not, Jess than §... £ 7., eeeer., WEitlEN in | .. e 4. The entering -upon. and taking possession of said
" comparties* acceptable o the bene iCiary, Wi yable to the latter; all collection of such rents, issues and prolits, or the
policfsa-q{kixuuunce shall be delivered to the S00n as insured; i lici it
il tail fo, . insurance and to"
i prior to the expira-
n said buildings, -
The amount 12, 7 i g i s secured
ed under any fire or oth lic; applied by beneti. i the bencliciary may
ciary upon any indebtedness in rder as beneticiary i H payable. In such an
may - determine, ‘or at option of ' b, reficiary” the entire n L 1, or ;
any ipart thereo, i-may be released to 8rantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises Iree from constryction l}ens_ar_:d fo pay all
-assessments .and- ‘other charges’ that-may ‘belevied: or-asséssed u,
inat: said property - belore any, part.af such
iyt e or deing
19 bens iciary; " ould’ the gran or . - 13. After the trustee has
fnents, “insirance ‘premiums, liens o . . sale, and at any time prior 105 days befo,
. sale, the grantor or any other.
the default or default
;ums secured
entire amount
not then be”,
being

covenants hereol- and. lor d
erty hereinbefore described, l::u wellf as hthe drantor, llll:;.’ beL b " h
same “extent that -they are: ind for the payment ‘of: the H d ¢
described, and_ all such payments. shall be j diately due i “';;‘e ”‘.:f‘:f:': ;“.’"""
out notice, and. the nonpayment thereof shall, at the t;plion of the beneficiary, v law, o '"
;nnfte,;utgn.%';’lc ::;ﬁi:{r;:x;’d:’e:‘ deed ""m‘d“”" Y f":'?. and :P“-V able and . 14, Otherwise, .the sale shall be held on the date and at the time and
- To pay all costs, fees and expenses of this trust including the cost place "’es""'"d in "’; m':'“ of ';.” or the time to which said sate may
of title search as well as the other costs and expenses of the trustee incurred : pos Po"’d’ a3 provided "' Jaw., J he trustee may serf said property either
in connection with or-in enlorcing -this obligation- and. trustee’s-and-ettorney's . . ""!l""lg 7"!";..?{.,-'}"!. ?.‘%‘;",“!‘.7‘(29‘ and _shall sell the parce] or parcels at
fees actually, incurred. . . S L RN auction fo (he 'ﬁ est ter lor cash, payable at the time of sale, Trustee
2e /5y ‘P 4 . L ion or" pioe eeding urporting to shall. deliver to ‘l urchne‘r its dnd in form as required by law conveying
affect the' security rights or powers-of beneficiary or trustee; and in any suit, ”,'.’ v';f"“"' 0 sold, dut without ARy covenant or warranty, express or im-
action or proceeding in which ghe benelficiary or tr 2ppear, including  Plied. The recitals in’ the deed of ooy matiers of fact shall be conclusive proof
any suit lor the foreclosure is d. and ex’pemu, n of the truthluiness l'l'el_tol. Any person, excluding the frustee, byt including
clu’:ﬁn é evidence of file ° ) ey's fees: the the grantor and benehcury. ™ay purchase at the sale.
amount of attorney's lees in ¢ draph 7 i IS. When trustee sells pursuant o the powers provided herein,
tixed by the trial court and in the event ! of sale to €1) the e
decree of the trial court, grantor further b P
pellate court shalf adjudge ble as the b ¥'s or trustee's attor-
ney’s lees on such appeal. R rde
It is mutually agreed that: R "d, as !I'm' in
8. In the event that any portion or all of said property shaji be taken ’“"’I“" it any,
under the right of i di in or cond ion, benelici, ah, surplus.
right, if it so elects, to

16. Beneliciary may lrom time to tim
unt required  MOTS Lo any trustee na, herein or to any t
necessaril under. U{on such appointment, and without convey,
to bqneh{iﬂl}' and trustee, the latter shall be vested with all title, power,
and expenses and altorney’s fees, :lmn.:gy [Arustee herein named or appointed hereunder.

ily paid or incurray by bene: stitution shall be made by written instrument executed by
friory he indebfed,

h in_the trial and w. when recorded | th " oot x
liciary in such. fings, and ¢ ) : PP upon _the. b " 3 4 In the mortgage recor s o the county or founties in
-e&.-m:,d-her‘eby.- and Srantor agrees, at’its Gwn expense 1o take'isuch actions ':,""f." the fherty iv Nituated. shall be conclusive Prool of proper appointment
and execute such instruments A3 shall be necessary in obtaining such cam. © successor frustee,
pensation, promptly upon benelicinry'u requeat, 5

. 4t any time and from time (o time upon written request of bene- ] is
ficiary, payment of its lees and presentation of this deed and the note !or il lin, e under any other deed of
endorsement (in case of full Y lor 1l ), without allecting ling in' which #rantor, benefiviary oo trostee
the lLiability of any person for the payment of the indebtedness, trustee may action or proceeding is brought by“"'"""'”’

Trustee is not

e T Y " T ———— - — o T T "

TE: The Trus Act ides. thot.the irustee. hereund must be either qn_atio ho is, an_activi member. of the O, State Bar, o bank, 1rust company
:I'Omx’mg: .‘un’?lo‘dn"' soclation ety g B ‘xau“?th'aiIéw’s*u‘fqoiia&im:rv{'b!‘m‘nd"srum’b“nﬂo (AL rrrson v. auth 1 10 insure title 1o recf
Property of this state, its subsidiaries, cffiliates, agents or branches, the United States or any agency ﬂmnf. OF an escrow agent licensed vnder ORS 694505 10 896,588,
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of-said-descri.
S TR T
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;ta( ST BT Ly e, ~ N ‘L n
' those claiming-under him, that he is law-
nencumbered-title thereto ...

The ¢r‘antor warrants that the procesds of the loan represented ij the above described note and this trust deed are:
a)* primarily for grantor's personal, family or household
b Jacan-arganization, oc.{. id-fis arrtoni busal

4 2 Ly

dand,

ludes the # and the

This deed applies to, inures_ fo the benetit of and binds all parties herefo,
personal representatives, successors and assigns. The term beneticiary shall mean
d hacot hath

o
* IMPORTANT NOTICE: Delote,
not applicable; if warranly (o)
-beneficiary, MUST ‘comply with the
discl, ) p use Slevens-

dmo_wlod.mnp onulpo;') .

.STATE OF OREGON, .

-and the beneficiary is o ereditor
.as such word is defined in the 'l‘;ylhrln-!‘endlng__An-cnd Regulation 'Z, the

Act and jp‘g’u!cﬂqn by d
*no} reavired; disregord this notice.: -

e
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fary.Public for Orogon

ty (Q) or (b) is

purpo?a (see Important Notice below),
4 | S sl

B.-— the day and year firs

purp S

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

or not d as a beneliciary herein. In construing this deed and whenever the confext o requires, the masculine
ter, and the si; number includes the plural,

IN WITNESS WHEREOF; sazd . grantor has hereunto-

Ve written,

king .requi
1319,

LS

me on |"

G

‘The utideuigned—ia the le]il,éﬁner and hold

T
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REQUEST FOR BULL RECONVEYANCE, .

h”bo vied enly when ebligetions have been poid.

of all indebteds

tatute, to

Lall _evid

-, said fﬂqt-r.(eed or pursuant..to,

AL

3 estate now, heldby )

¢ [ILTA s

"‘(hqgevygth‘t'btqfhér{wth_w trust deed) and to reco

1

_ . be s socured by, the foregoing trust deed. All sums secured by said
trust doed have been tully paid and satistied, You hereby are _di(_‘e'qt_‘qgf,;qn -Payment .to you. ot any sums owing to you under the terms of
‘sai t ¢ any 2.0L _indebtednoss: secured: by .said trust desd (which are delivered to you
nvey, withpu;t g;'arrthy,

cdiel’s . ol J
rveyance and documenty |

De net lose or destrey this Trvss Deed OR THE NOTE which it secures. Both must be delivered to the trvsiee for

Bene!ici-rywmm '

befere will be mode.

Dt LT (FORM Now 881)i50 1 ¢ nr

-"v'_lm_.nu_l,,uw, Pus, co., PORTLAND. OR

SEr est (e
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¥iiat: C. Heaton

T Benadidiy

-*- AFTER' RECORDING RETURN O L
LU JUDN2L DR Qe gy

MOUNTAIN TITLE COMPANY

efEeS

PgRACE nasiRvED
FOR
RECORDER'S USE

z

1Fee: 89,00

vl > STATE OF OREGON,

- Countyof ......Klamath. }“ .
1 * Loertify that the within instrument
was received for record on the..5th.. day
of August ,19.86..,
it L 3.5Q: o'clock R.M., and recorded
in book/reel/volume No. MBG& on
page L3805 ... or as fee/file/instru-
dient/microﬁlm/moeption No. 64452,
Record of Mortgages of said County.
' Witness my hand and ‘seal “of
-~ County affixed.
ity Clerk




