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THIS INDENTURE between ......Michael. L..0'Neill and Elaine ¥.. 0Q'Neill,. hushand.and wife
hereinafter called the tirst party, and Klamath First.Federal.Savings.and.loan.Assoclarion.......
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to

the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
volume No..M=8Q at page..37181 thereof or as fee/file/instrument/microfilm/reception No.
(state which), reference to said records hereby being made, and the notes and indebtedness secured by said mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of $...28:.8244+2]......, the same being now in default and said mortgage or trust deed being now subject to
immediate foreclosure, and Wheteas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of .conveyance of.said. property, in .satisfaction of the indebtedness secured by said mortgage
and the second party does now accede to said request,

NOW,; THEREFORE for-the (()consxdetatxon hereinafter stated (which includes the cancellation of the notes
. and indebtedness secured- :by sai mortgage or trust deed and the surtender thereof marked “Paid in Full”’ to the
~“first 'party), {us‘t party does’hereby grant bargam, sell'a 'convey unto the second party, his heirs, successors

and assigns, all of the ioIIowmg described real property situate in Klamath County, State of
0 Q'E‘gn-i....,....... ey 1O-Wit: o

1

- f?ﬂ‘M TG Cof° the “R8subdivision of Lots 1 to 16, inclusive of Block 51 of
7 [ Supplementary :Plat of City of Malin and the ‘Easterly 57.5 feet of Lot D

_‘ © of said Resubdivision, more particularly described as follows:

Commencing at the Northeasterly corner of saif Lot "D" extending thence
' Northwesterly along the Northerly line of said Lot "D" (which is the
Southerly line of Railroad Avenue) a distance ‘of 62.2 feet; thence in a
Southerly direction parallel to the East line of said Lot "D" a distance
of 62.8 feet, more or less, to the Southerly line of 'said Lot "D"; thence
Easterly along the Southerly line of said Lot "D" a distance of 57.5 feet
to the Southeasterly corner of said Lot "D"; thence Northerly along the
‘Easterly line of said Lot "D" a distance of 38 9 feet, more or less, to
‘the point’ of beginning ' ‘
The undersigned Tru ; hereby grants, bargains and sells, without any covenant or
warranty to the grantee ‘all of the estate held by him in and to the above described
e mises by virture of the above described trust deed.
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THIS INSTRU’MENT DOES NOT GUARANTEE THAT. ANY. PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A 'BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-

NING DEPARTLCENT VERIFY APPROVED USES, : -
!ogethen with 'all of the ‘ténemients;’ heréditaments and appurtenances thereunto belonging or in anywise appertain-
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STATE OF OREGON,
" County of
"I certify that the within mstrument
\ 'lwas received for record on the .......... .. day
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B mAndetthtxrst party, for himself- and his heirs an legal representatxves,
gggg party is lawfully seized in fee simple of said property, free and
trust- deed and further except

CRNUTT

that the: ixrst*party will:warrant and forever defend: tha above granted premrses, and every part and parcel thereof
agamst the lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted; that
this deed is intended- ‘as"a’ conveyance, absolute in legal effect as well as in form, of the title to said premises to the
second party and all redemptron rights which the first party may have therem, ‘and not as a mortgage, trust deed
or security of any kind;-that possession of said premises hereby is surrendered and delivered ‘to said second party;
that,in.executing .this. deed. the first party is:not acting under any mtsapprehensron as to the effect thereof or under
any duress, undue influence, or. nusrepresentatron by the second party, or second party's representatives, agents or
attorneys; that this deed is not gdiven as a preference over other creditors of the first’ party and that at this time there
is no person, co-partnership or corporation, other thanithe second party, interested ‘in said premises directly or in-
directly, in;any manner whatsoever, except.as aforesaid; AT

“The true and actual consideration paid for this transfer, stated in terms of dollafs, is $
®However, the actual consideration consists of or mcludes other property or vaIue gzven or promxsed which is
ngﬁlﬁ conszderatron ‘(indicate WhicH).@ <45 wug R S S LU GRS
C ¢

sonstruitigithis instrument, it . ‘understood and agreed that the first party as well as the second party

mg qp_”‘d)( i .one, person;, that. it tHe context sp-rebyires; sthe| Sitiyldt "shall be! faken'to imeanand -include’ the
plural that the smgular pronoun means and includes the plural the masculme, the feminine and ‘the neuter and
that generally, all grammatxcal changes shaII be made, assumed and xmphed to make the provisions hereof apply
equaIIy to corporatrons .and to mdrvzduals A~

IIN WI TNESS WHEREOF the frrst party above named has executed thxs mstrument if first party is a cor-
poratron, 1t has caused its corporate name %o be signed ‘heréto and its corp rate seal ‘affixed by its officers duly
authorized thereunto by order of its Board of Directors.

Dated Julv 1.2f/. £ 19...86..

{If executed by a mrporahon,
affix corporote seal) i
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duly commissioned and nally appeared
“Uichael Ls. OVNGIIL. ¢

_ OFFICIAL SEAL
PEGGY THOMAS the person. .
NOTARY PUBLIC - CALIFORNIA 3 subscribed to t!m instrument, and acknowledged that .

T o O o N, 1988 m WITNESS WHEREOF 1 have hereuntoset my hand and afixed my ofcial se

. in this certificate.
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Cowdery’s Form No. 32 — Acknowledgement to Notary Public — Individuals — (C.C. Sec. 1188) — (Rev. 1/83)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of i the 5th
of _Auvgust AD., 19_86 a__3:55  oclock P M., and duly recorded in Vol. M86

of __Deeds on Page.. 13807

Evelyn Biehn, S Clerk %
FEE $14.00 By > 42




