SITORONE.E Y.

(et

WITNESSETH: Yo - .
Grantor_irrevocably grants, bargéins, sells and conveys to trustee in ‘trust, with power of sale, thé property
KLAMATH County, Oregon, described as: A : o

o A e - R
LOT..24; BLOCK.2;. ROLLING:HILLS SUBDIVISION, TRACT NUMBER. 1099, ACCORDING:TO :- . -

THE OFFICIAL:+«PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF .
KEATH COUNTY: ORESON U CONTY CLERROF 2.

as Beneficiary,

in

" THIS TS ONE' OF ‘THREE"DOCUMENTS SECURING" THIS"LOAN"DATED JULY 22, 1986 IN THE
AMOUNT OF $250,000.00.

together: with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

-+« FOR .THE PURPQSE .OF SECURING. PERFORMANCE:of each agreement of grantor herein contained and payment of the
sum of., TWO. HUNDRED, FIETY. THOUSAND.AND. NO/100Qzzzzmmnmosssnssmnnssssronsonnocmnnaos
with rights to.renewals. and.future advances. . Dollars, with interest thereon according to the terms of a promisso

note of even date herewith, payabla to beneli aﬁEor»order and mads by, grantor,.the lauéal payment of principal and interest hereof, if

not sooner paid, to be due and payable Ju . 30 »19.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without 'tirst having obtained the written consent or approval of the beneliciary,
then, at tho beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, :* - - - > ST

The c¢bove described real properly is not ly usad for ggricultural,. timber, or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) coment fo the making of any map or plat ol said property: (b) join in

... 1._To_protect, preserve and maintain said_property. in_good _condition. _&ranting any easement or creating any restriction thercon; (c) join in any

and ‘repair; not to remove or d lish any building or i ; ' thereon; subordination” or other agreement allecting this deed or the lien or charge

not to commit or permit-any waste of said property. + -3 .11, v fhereal; (d), reconvey, without warranty, all or any part of the property. The

. 2. To cdmplete or restore promptly and'in good and workmanlike ~ §ranfee”in any reconveyance may be described as the “person or persons

T building or imp which may be constructed, daraged or ledally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed:thereoan, and pay when due all: costs incurred therelor. . . :»bg~qondqnve_ - pmol ol the truthtulness thereof. Trustee’s lees for any of the
3.-To comply with all laws, ordi P lats s, co services d in this paragraph shall be not less than $5.

tions- and restrictiona- affecting. said property; il the beneliciary so requests, to 5 10. Upon any default by grantor hereunder, beneficiary may at any

Jjoin in ing such i pursuant ta the . Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security lor

proper. public: oflice or ollices, as well as the cost ol all lien the indebtedness heroby secured, enfer upon and take possession of said prop-

by liling olficers or searching agencies as may be deemed d 1! erly or any part thereal, in its own name sue or otherwise collect the rents,

eneliciary. s ey e e s o issues and prolits, including those past due and unpaid, and apply the same,

: 447 To provide- and continuously ritain ' insurance on the buildings less costs and of op ion and collecti includi ble attor-

now or hereaiter erected on the said premises n,nimt loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-

o
and such other hazardy e Eﬂ ime require, in ry may determine.
an amount not. lesa tbnn.fﬂ'r.fnf?f Yﬁﬁ]é’"hlﬂmfﬂf., written in: .ol The entering upon and taking possession of said property, the
H ptable (o the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
licies ‘ot insurance shall be delivered. to, the beneficiary as soon as insured; i icies or ion or awards for any taking or damage of the
il the grantor shall lail for any reason:to procure any such insurance and to ‘' property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
t:.onl :l .lny *policy . of "insuunceh now or h‘erznlte: placed on ui7'_ih buildings, ! : puuuu'\; ;o'Tgxh r;:l;'ce.’ N
the beneliciary may procure the same a rantor's expense. e amount . n delault rantor in ment ol any i
collected under any fire or other insurance policy may be applied by benefi- hereby or in }P:- perl e gl any ag my... h "y,l?::b‘ndn'e'“' secured
ciary. upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby i diately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreciose this trust deed
any’part thereof, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to loreclose this trust deed by
not ;ure or waive any l;dce}{ault or notice of default hereunder or invalidate any advertiumnr and ul;. In thed 'l;t;'er event the beneliciary or the trustee shall
act done pursuant to s notice, execute and cause to be recor is written notice of default and his election
. 5.P7,'q .kecp said premises Iree from construction liens and to pay all  to sell the said described real properly to satisly the obligation s;:r’:d
taxes, assessments and other charges that may be-levied or assessed upon or  hereby whereupon the trustee shall lix the time and place of sale, give notice
fainst said prépertydbelmedn::y part ::'d such ln’u,a:,nusmems' and 'other ' r;llereol as then requiru:) llsg a[aﬁw and proceed to foreciose this trust deed in
« becorne, past due or linquent and. promptly: deliver- receipts .therefar - the provided in 735 to 86.795.
ary,'-“ uld the drantor lail lo make payment of any taxes, assess- . 13. Alter the ¢ h .
mients, insurance premiums, liens or other charfes” payable’ by’ granfor, either' le. and at "'. e (rustee g’ dmm";:l"’"d foreclosure by advertisement and
by divect. ‘pay or by providing: beneliciary 'with Hinds-with ‘which to " :Ie. :h & -:y ime pno:hlo ays ore the date lge lruunseonducn the
make such payment, beneliciary .may.: at its, option, make -payment. thersof, - e, the grentor or any other person so privileged by ORS 86.753, may cure
and the amount 3o paid, with interest at the fate set lorth in the nofe secured the defaulf or delaults. It the delault consists of a failure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this '":':" m’d‘ by the ';‘"”.d“d'l ':’ delault may be cured by paying the
trust deed, shall be added fo and become a part of the debt secured by this ’""'fh""g""d ","’ ;‘ U :""'"7 of ¢ "':,"" other than such portion as would
trust deed, without waiver ol any rights arising irom breach ol any of the :'i’b'gin "',-'-d. ue ; no «;.g:” °:c;". ; Ahny other delault that is capable ol
covenants hereof and for such payments, wth interest “as aforesaid, the prop- obli:nr?o‘ '"‘" h 'df:” 1 y tendering the performance required under the
erty hercinbelore described, as well as the grantor, shall be bound to the = Gopdn = ""'.” rus i "." ""'." case, ","' ,‘,“”""’" to curing the delault or
same extent that they are bound for ‘the ‘payment of the obligation herein elpults, the person ellecting the cure shall pay fo the beneliciary all costs
described, and all such pay shall be immediately due-and payable with- . .4 axpenses actually incurred in enlorcing the obligation of the trust deed
out -notice, and the nonpayment thereol shall, at :Jl}e o‘plion ol the bemll_iciuy, ;,';‘7.‘:’»!"!'}! _tfuﬂee s and attorney's fees not the
render all sums secured by this trust deed im y due and payable and - 14.:Otherwise, the sale shall be held on the date and at the time and

consmule‘;_ :r;:;h:l; ‘:g”‘ :‘f"l:'”d':g& up"m“ of this trust imlu&ir; g the cost  Place designated in the notice ol sale or the time to which said sale may

. . : be postponed as provided by law. The trustee may sell said property either
;?,: title search :i:hw;il '.:'v the other ‘h'."".'.,"d ."P""’:;’_ “" :f:."':;;”l"mf;.‘: .in one .parcel .or in separate parcels and shall sell the parcel or parcels at
tees actually, incurred, - i ety St . P e e auction’ to the highest bidder lor cash, payable at the time of sale. Trustee
. T4 appear. in and delend any action or’ procteding purporting :;:‘,,"d'ﬁ"' '°,."", "b'f,'h"'! jits deed in form as required by law i
allect the security rights or powers of beneficiary or trustee; and in any suit, ©f°. r"’ Tty -%0° s0ld, any or ', express or im-
nclﬁn or proceed{ng ‘}n whiclf‘:be beneliciary or trustee may appear, including g{' the #:65‘:;:1;":;":01": of any '"'“"" of fact shall be conclusive prool
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and benell'!c,ilr Ty "'.'::'.'.’ iy m;.m‘ \;he trustee. but including
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the y, may purchase at the sale,
amount ol attorney's lees i i in this paragraph 7 in all cases shall be 15. When trustee sclls pursuant to the powers vided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agreca fo pay such sum as the ap- cluding the compensation o the trustee and a reasonable charge by trustee's
pellate court shall adjudge ¢ ble as the benel, y's or (rustee’s attor attorney, (1) (o the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. Aaving recorded liens subsequent to the interest of the trustee in the trunt
It is mutually agreed that: dnd, as :er interests may appear in the orger of their prioeity 'I:Il‘ (4) the
8. l=| the ’cvml that any portion or all ol said property m‘l” :o t-k;.n ::::,“::- t any, to the geantor or to his in int 1o such
under the right ol emi fomain or cond ion, beneliciary shall have the 16. Beneliciary may froat ti i i
sight, il it so elects, to require that all or any portion of the monies payable - Senciiclary nay lrom time (o tinee appoint & successor or aucces-
n‘ compensation lua 'wchequkinﬂ. which r:i“ in f:cm ‘of the amout'n nq:’ind m.:’ "‘,"’ "'::?h’ named herein :'M“’ any truslee app here-
I Il reasonable costs, expenses a attorney's lees necessarily paid or * g‘" % "
i:cupr.r{d.by grantor in such proceedings, shall be paid to beneliciary land trustee, the Intter shall be vested with all title,
;ﬂf;’.‘“fn bt’;»e“l:;;‘ .l.:'[,:’on opell courts, costs ant?-, P'.-"‘ or.?:c::::én;{-'b ee3, and substitution shall be made by written instrument executed by i
liciary in-such proceedings, .and . the, balance .applied, upon . the indebtedness ; ':M‘l"-dl" ﬂu.vhmnoorded in the "':.',"“;" records of the county or counties in
secured” hereby; and fgranfor adrees, &t 'its‘own expense,.(o” take stich actions * P ¢ P"p‘" w"‘" G prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- € SUCCesa0r ee.
pensation, promptly upon beneliciary’s request, . 17, Trustee accepts this trust when this deed, duly executed and
9, At any time and lrom time to time upon written request ol bene-  acknowledgfed is made a public record as provided by law. Trustee is not
liciary, paymaent ol its lees and presentation ol this deed and the note for  obligated to notily any party hereto ol pemﬁn‘ sale under any other deed of
endorsement (in case ol tull r Y , for liation), without all trust or of any action or ding in which » beneliciary or trustee
the liability of any person lor the pay of the indebted, trustee may  shall be a party unless such action or proceeding is brought by trustee,
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W el
upon any trustee herein named or appointed hereur':n. Each such appointment
Emhﬂary' iary,

NOTE: The, Trust Desd \Act, Piqvldps lhaf: l)-mtnm;l, hcn&qdo}: musl'ba,_allhvt( cn,_nnom}y:,wh_o:h, an. _cilva member of the Oregon State Bar, o bank, trust n
or savings-and loan™ astocl " auth d to'do business under’the: laws of Oregon ot the United Stotes, o title pany. auth 4 to insure title 10 reol
property of this state, Its subsidiaries, cffiliotes, agents or branches, the Uniled States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

13853




PO
not applical

] compllanzs v .

The &eantor y,

G

Arcants ¢hag

TMKRALK Mok KX,

)%r an orﬂamution,

Ssors,
or or nog. &
includey the feminins and the ney,

IN wr TNESS

by lining oy
is applicahly

RTANY NoOTICE, Delete,
lplq;’-l! Warranty (a)
A word Iy defined in”the
lary Musy_ Comply “with .th,
Vres; for thiy Pose vse

‘At

Whicheve, warranty {a) or b) s
and the lnmlld-ry I8 a croditor
rr_v'h-ln-l,_cndlng Act cnd,‘loaulcglon‘. Z, the
0 Act ang Regulation by. making Oquired
] ne-Noss Form quivaleny,
of rog o

o.‘l’i’i*.’_ v
T.required, dlmgqr,d‘ thig notice,

*STATE OF

ol it Mooy PO o
" ordestrey thig 11l b'n'abrmr NOTE which s sqcuis

LT e

Both muy by

H ]

R
‘ﬁun

“emAGK Nesnves
) FOR )
RECORDER'S ygy

if

OING, RETmy o=
L%E?i;}l_’ﬂﬁﬁ%ﬁ@ﬁ%

T AECORD
: A ~ ity

TH ST .
Fee: $9.0g DEED

scribed note 2nd this ¢ryyes deed are.
ice below),
OF commercig; PUrpoges,

their heirs, Ie‘ntee:, dew'sees, admim'xtnton, ‘“Xecutor:,
an the holder Owner, includiM Plodgee, ot tre Contrace
and WhReneva, the contey i

REGON,

JUregon

Xpires;

] instrument
Tecord on the Oth., day
u&us: 19..86
Tat B4, o'clock A.M, ang rocorded
in book/rool/volunu No, ~MB6... on
13822 or as fee/tile /instry.

of . A

. Witness my
Cozmty_ affixed,




