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M THIS TRYST. '

as Grantor, ... Willi - Brandsness .
lalley. State Bank .

; - | " WITNESSETH.
Grantor irrevocably drants, bargains, sells. and conveys fo frustee in*
in..... Klamath ‘ .......Codntj,%Oregoh, described: as: :

: ; il : LRI L s ol s o
tached fExhﬂﬁt !'A'7.,=§y ‘this reference made 1@ part.hereof.:.s..

This document is one: of two securing a loan to Howard E. McGee, Jr. dated July 21, 1986

1n the amount of § 13,000.00 with: the maturity of July 15, 19g9.
together with all and si, gular the ¢ » heredit and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said rea] estate. :
. FOR THE PURPOSE . OF SE Vaﬁ rein contained and pPayment of the
eteen Thousand_and No/10 WITH RIGHTS ADVANCES._AND RENEWALS-
T --.Dollars,.with interest thereon according ta.the ferms of & promissory
de by &rantor, the final payment of prim.:ipal .and g'nteres_t_ hereof, it

and payatle .. " July menepnry 19, 86
ol the .' 7 '. i stated above, on whi

sEn 2

The chove described real roparty is not cumntfy n&cﬂdf!or " ‘ b

To protect the secur,; trust deed, grantor agrees: (a) consent to th r P Or plat of said property; (b) join in

. Te i # property in good condition ‘unlmg any ease; 1y restriction thereon; (c) Jjoin in any

or improvement ‘thereon;" - subordination or - . " the-lien or charge

e . . . thereot; {d) reconvey, without warranty-, any part of the property. The

2. T ; 4 e pe : nd workmanlike' ° grantee in ‘my'reconveyance may be described as the “person or persons

manner “an; ild i “whi ed, damaged or legally entitled thereto,” and the recitals there:; matters or facts shall.

destroyed thereon, and pay when due 4] couts incurred therefor.s ., : o Sonclusive, proot. of the truthfutmecs thereo s fees for any of the
3 To comply with all - laws, vrdi 5 ions, nts, condi sesvices mentio 5.

restrictions’ atecting ‘said properiy ;. if the benefici, ¥, 30 req , to . 10. [

ing such f; ing stater & pursuant to'the Uniform Comrmer- n i P 2 ap-

cial Code as the benefici ire and to pay for filing same in the t security for

proper. public olfice or .oflices, as well as the cost of all lien searches made = the indebtedness hereby- secured, Pon and take possession of said prop-

by liling officers or searching agencics as may be deemed desirable by ' the erty or any part thereol, in its own name sue or otherwise collect the renss,

neficia, N i PR i . issues and prolits, including those past due and unpaid, and apply rhe same,

mminu'ouu'y _maintain insurance on the buildis 8s less costs and expenses of operation and collection, including reasonable attor-

orémises against Joss or damage b ney’s fees upon any indebtedness secured hereby, and in such order as bene-

T:’j time to time require,’in liciary may determine.

B X5 . e Wriften in v 41, The entering upon and taking posscssion of said property, the

to the Iatter:-alf collection ‘of such rents ; rofits, or the e and other

30 as insured; insurance policies o e , s taking or damage of the

i it 4 aloresaid, shall not cure or

invalidate any act done

. e

policy may be applied by benefi.
in such order as beneficiary

ite amount o collected, or

Such application or release shall
ault hereunder or invalidate any

charges that ‘may be Ievied or assessed upon or
5 any pare, of .such taxes, assessments; and -other -
) pas;ddu: or de’l'mz;zt_t"lt' :nd imlz’rptly deliv,er, receipts . thetefor . the manner provided in ORS 86.735 to
rary’s should the grantor S bl muke’ payment o Jny taxes, assess. 13, After the trustee has commenced foreclasur i

= - o . s : e g ES K ’ e by advertisement and

nce premiumis, liens ar ‘f‘:mﬁ“_’:{‘?ﬁ’ﬂl’:"‘:&&mg sale, and at any time Prior 10 5 days Lefore the date the trustee conducts the

it . ) ke payment thereot. sale, !hc‘gmmor Or any other person so privileged by ORS 86.753, may cure

. od the default or,del the defar ists of & jailure to

covenants ‘hereal
erty hereinbefore described, £rantor,
hat lhb’;.' are .'..l:;:l- g.\e\pn ! 20 for, i
all suc. yrnents ;b1 immedintely Payable with. . T ¢
aut notice, and the non, p‘ymenf thereol shall, nt the option of the beneliciary, :"7:‘::" with trustee’s and attorney's fees not
render all sums secur, by this trust decd immediately due and payable and 4 Y; held H
comtitute & breach of this trust deed, L B : o - ’ vl0son the date and at the time and
fees and expinses of this trust including the cost v rN the time (o which said sale may
as well as the other costs and cxpenses of the frustee incurred pos ; s e tr "!’t;‘l "‘la,l' sell said property cither
in eonnection with or in enforcing this obligarion and trustee’s and attorney’s - - . 0 Saparate parcels ,;”‘d ‘h"'; i sell the parcel or parcels at
lees actually incurred. 1 ._payable at the time ol sale. ¢
;7 S eTnver to | nveying
the express or im-
conclusive !
of the truthiulness thereol. o bort e g
the grantor and beneficiary, may purchase at ¢ .

15. When trustee sells pursuant 10 the powers provided herein, trustee
shall apply the proceeds of sale to pPayment of (1) he expenses of sale,
cluding the Compensation of the frustee and 5 reasonable charge by
::togney. (2) .:; l(ha obligation securedh'b): the trust deed. (3) to alr
ney’s lees on such appeal . ving recorded liens to ¢ rustee |
It is mutually agreed thar: . ;”;’:,_;: :’"‘:; """;‘“‘"
2. In the evens thae any portion or all ¢ said property shall be taken ¥,
under the mmlol 2 7o M or b 4 toam, bonn'htlhal,r shall Mave the  Surplus. or s
right, St it so slects, ta r utre that all or any portion o the mon; 2 NCeISOr OF succes.
n‘ compensation lor lu-:ll'?nkiu. which arny i: ] y y o a"" n"""“" hatrved here. i frustee appainted here.
10 pay all reasonable costs, 'l s fi Iy - such i % 't e o (he auccessor
& od by in such proceedi 1) P i duties conlerred
‘a fees, I Each such a pointment
il incurncl,hy Yene- h xl'Cuh;d by c;n:ll;.cury.
the balance applied tpon the iy rhitedness. 3 bl ords Sounty or countiew in
And” drantor mfrees, at ity \iwn £IpEnEe,. 10 take suck actions .’ of the .:ccwﬁ’;"{" et ! be © proof of proper appointment
and execute such instrumenty as shall be' necewsry in obtaining such com.- e,
" Pensation, prompily upon beneticiary's requise, N - Trustee nccepts this trust when this deed, dul
9. At any time and irom time to time upon writte, acknowledged is made a public record as i
xciary, payment of and presentaticn of ¢ and 1 obligated to notify any party hereto of pendp
endorsement (in case of full reconveyances, 1or 3 T4 trust or of any action or proceeding
the Lability of any person lor the pay t of the indebted); ) trustee may shall be a party unless such action or

NOTE: The Trust Deed Act provides lha‘l the' u \e;;hlr;:t}nd:r ;-mm)/ba oither iz'nbantmia /o wha Is an' active mamber of the Oregon’ State Bgr,v a bank
O savings and 160n" Gisaciotion’ aufha ey to! do " bisi ander” 1he h\&:}ofSquon-br-‘rhr;Uniltd Siotes; %e.ﬁ'la‘lnsmnmtmmpcny outhorized 1 ins
Property of this state, its subsidiaries, umliam,-_ agonts or branches, the United States or any agency thereof, of on escrow agent licensed under ORS 696..

S ———




ed title thereto .

5

“F The grantor. Warrants. ¢hap the Proceeds of the loan represented by the apo ibed note and this ¢ryes deed are;
. fl)‘]#i{}hn‘ﬁ"lar T Bersonay-, 4 H&u‘ie??&?ii‘ﬁ'u‘rﬁo‘se‘s‘( 388 Iiportans Notice Ve ,
. (b) for an organin'ti«)n, natyral. Person) are'to, busi, Ommerc;af Purpases,
This deed appj;, nds all pargiey hereto, - eXecutors,
epresentat; S0 ¢ Seneliciary shall. Ider ang 7 7 » of the contracs
hereby, wWhether, ’ ] 7 erein 1ing . 3 the masculine
gam{er includes the fom;, and the s, nmumber inclide,

ey . P e

* IMPORTANI NQI'I¢E: Delete; by lining out, whichever Warranty {a} or (b) is

not applicable; if ‘Warranty. {q) is 41Pplicable ang the bﬂuﬁdcry isa Sreditor *

as: such’ yprd:lsgdoﬂnod In the Truthijy Lending ‘Acy and‘Riﬁuhlioan;"lho o

bcq'oﬁ_:rgry}M‘USt | mily,vwmp:_lhg e “Regulation by making reaiing
o3uies; for this. py, s +Ness Form No. 1319, or'

] cpmﬁquc. Act.is irad; disregard shi Rotice,

&5?&3}”&&5&&?&‘6};}2}{ : ﬁ}&;?.;};}’ub’lic‘f r Oregon
S R e R A B PR
*pires; 3-]4-87 oot ’ijcony!g::is’s{'o:j“axpl es: -
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1actﬁcfiia
subdivision i
as fbllowsq
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49' East a d;stance‘of 202
South 2ge S8’ est:a distance o
the NortheaSterlyiline,Of Walton Drive; North
along said Northeasterlydline 4 distance

less to.tﬁe~po >

of 230.0

int,of‘beginning.




