i

Grantor, .. , Count

e HARQLD. W, MULHERNC JR. 3 LINOA B MR,

as Beneficrary, H L,

T WITNESSETH: : , ‘ -
Grantor irrevo«:ably grants, bargfains, sells and conveys to trustee in trust, with power of sale, :

tamath. -wwr--.County, Oregon, described as: e e

The S% of SW% and W5 of SEY of Section 9;
U'SWy0f NW% and W of SW% of Section 15;
" W, NEY and N of SE% of Section 16,

N4 of NWy of Section 22,

< AlL In Tounship 39 Soith. Range 13 East of
T the Wi 1 Tamétte Meridian, "Klam h”County,
:Oregon. :

together with all and singular the . t , - heredit, and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues”and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE . OF SECURING(PERFQBM&NC'E each agreement of grantor herein contained and payment of the

sum of Twent.YThOIjS nd d no .=

AL — s, with interest.thereon according to the terms of a promi: sory
note of even date herewith, made grantor, the final payment of principal and interest hergq! i

not sooner paid, to be due, : us T6 - s 19,90 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said n
becomes due and payable. i'n the. event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alisnated by the grantor without first having obtained sent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instr , irr ve of the maturity dates expressed therein, or
herein, shall become immed; ately due and payable. - .. , ST
The above d I P ty used for
RERLIRT S
To protect the security of this trust deed, grantor agrees: () consent 10 the making of i AP or plat of said property; (b) join in
1. To protect, preserve and maintain said property. in good condition  ranting any easement or creating K ict eon; (c) join in any
and repair; not to ‘remave ‘or -der nolish any - building or - P . or or . other adreement atfecting this deed. or- the . fien or . charge
i i i thereol: (d) reconvey, without warranty, all or any part of the property. The
&rantee’ inany recony. ance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, pay ; .z i, be conclusive proot of . f. Trustee's fees for any of the
...:3. To comply with ! _ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than $5. .
tions ‘and restrictions. atfect, 8 €of1 propérty; il the beneliciary so requests, to R 10. Upon any delault by grantor beneticiary may at any
Join_in éx. ing such fi ing s'at, ts p fo the Uniform Commer- time: without notice, either in person, by agent or by a receiver to be ap-
cial Code‘as the beneficiary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any sccurity for
proper public oflice or offices, as well as the cost of all lien searches ‘made *  the. indebtedness hereby secured, enter upon and take possession of said prop-
by lliling olficers’ or searching ajgencies as may be deemed desirable by the . erty or any part thereof, in its own i
beneliciary. IR LIt - ‘ i L.
4. To provide and conlimnusly maintain insurance on the buildings ess costs and

erealter erected on (he said prémises against Jose or ‘damage by fire ney's’ fees ‘upon any indebtedness s
and_such other harards as th, e reliciary may lrom time to e require, in_., ficiary may determine. ,
an amount not less than § ‘. ‘lﬁb.d" . . written in 11. The entering upon and taking possession of said. property, , the
companies acceptable to the en_f'lcnry, p collection of such rents, issues and prolits, o the proceeds of fire and other
policies of insurance shall be delivered' to i i e policies or ¢ ion or ds for any taking or damage of the
if the grantor .~ .. Property, and the application or release thereof as aloresaid, shall not cure or

i i - waive any default or notice of default hereunder or invalidate any act done
. pursuant fo such notice.
. e 12. Upon detault by grantor in Payment of any indebtedness secured
iy be applied by benefi- hereby or in his performance ot any agreement hereunder, the beneliciary may
hereby and x'r!_such order as beneliciary - declare  all ‘sums secured hereby imrnediately due and payable. In such an
or at option of be neficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, maiy be released ' 'o 8rantor. Such application or release shall in equity as a mortgage or direct the trustee 1o foreclose’ this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In the Jatter event the beneliciary or the trustee shall
act done pursuant to such notice, . - execute and cause fo be recorded his written notice of default i
1 5..To keep said premises, lee from construction L'ens and to pay all e i i i
faxes,” assessments and. other charg:s that may be levied or assessed upon or E i e and place of sale, Rive notice
against said property belore any part of such taxes, assessments and other en requir proceed 1o foreclose this trust deed in
chardes become M’;Jduh' or dehnq; IE.lllt' and ;knomptly delivler receipts therefor: rovided in 86.795,
to’ beneliciary; should the frantor lail to9 make payment of any taxes, assess- .
ments, imur:nce pnmiugls. liens or orl:rr chardes pa};nl;le :y gr;nlor‘.. e’ilthet sale, a ndl-:t :'f;""::: :7‘;"’.';:’:0";’;:"""'""" ",:’:"""""’ e by advertisement and
by direct pay or by pi "W iary wit. unds with which to . !
nzke wuch payrnent, beneficiary Ay, a! its option, make rayment thereof, :;le,dﬂ;e lgunlodr 7' any other
and the & ne h fovard Y e delault or defauts,
mou ., Byiot] . . - sums secured by the ¢ . the default may be cured
% entire amount due at the time of the cure other tha;

K it :

i, ﬁmbcvr or 9 purp
W o

covenants hereot and for such ‘payhients, wth intere

erty hercinbefore described, .bac;";el‘;.on ;he,‘rnnmr. v oél' r tgth .

same extent that ¢ are T, the. payment. of the lidation erein . A .

described, and all such p M3l bé immediately due and’ payable, wife ' o pxpenses trastany, Incurred in ¢
2nd the nonpayment theréol ‘shall. st the agtion o i beneticiary, i [OBelher with trustee’s and attorney
sums ‘secured by Imdmt deed i diately ‘due and ble :

a’;.'év by law, 14. O
P i . Otherwise, the sale shall be helq on the date and at the ti nd
constitute a breach of this trust o . o, - o ¥ * ¢ % ] ime ai
.. To pay all costs, fees and' expenses of this ‘trust including the cost 5 ¢ ﬂ;’"d in the notice of sale ar the fime 1o which said sale may
ol title search as welli as the othier 1iosts ‘nnd - expenses of the trustee incurred | D¢ postponed as provided by law. The tr ustee may sell said property either
in P with or in torci: this odligati and trustee's and attorney's in one parcel ©f In separate parcels and shall sell the parcel or parcels at
1 actually incurred. = auction fo the highest bidder for cash, payable at the time of sale. Trustee
lees . tion or ‘proceeding purporting. to shall deliver to the purchaser its deed in form as required by law conveying
iciary or trustee; and in any suit, = 'he property w Sold. but without any covenant or warranty, express or ime
* b 4 g}:e«i he relaluls lnhﬂle 1«:{ ol any malters, of fact shall be conclusive proof
g jthe truthfulness thereol. Any person,. owe. uding the trustee, but includin
fees; the: - ¢ #rantor and beneliciary, may purchase at the sale. ’ ¢
paradraph.7- in all cases shall be. . .. 15. When trustee sells
of an appeaf irom any’ judgmen; shall 2pply the proceeds of
grantor futther njrees ro Pay:such sum‘as’ the t o chuding (A
R judge reasonably as ¢ Beneliciary’s o trustee's attor-
ney's deen on such -p;p 5 h “' Ca R i,
It is mutually agreed thati . ¢ g s . wroels miay
‘8. In the ‘event that any:porthin or Alt-at uw‘ugmnv lMl’;b-'ukong | sarpluy, it any, to the dean
:ll:::r ‘flht'_'"i:,ll:,ﬁ" » . ' Leasliciary shall have. (he | 16, Benwliclary "mvay from tine 1 tme appoint a auccemsor or siccens
av cf;m,unullon tor wuch fak ich are In excess sorn t-any trustee named hercin 3 e330r trustes appointed here-
fo_pay all reasonable costs, expenses and attorney's i :‘"'d:' e ’; ""d'd.“,’ b':"""""* ith all tigle “OnvEyance to the successor
incurred by grantor ir such proceedings, shall be paid to beneliciary and rustee, the latter sha vested with all title, rers and duties conlerred
#pplied by it first upon any r ls costs and and attorney’s fees, - UPON ohy Srustee Berein named or 2ppointed hereunder. Each such Appointment
both in the trial and nppellate necessarily paid or ; "';.dkl’:“b""""‘”" ”'&’L’ibf uted by beneliciary,
liciary in such proceedings, and th i i  Wwhich, when recor ed in t ords unty or counties in
i g &I it Lo r «"h'd" ¢ prool of proper appointment
instruments as shall be nece: ini < of the
pensation, promptly upon beneficiary's request. .
9. At any time and from time fo rime upon written request of bene-
liciary, payment -of its- dees andypnsgn!n‘gion; of .this -deed and the, note for
endorsement (in case of #ull reconveyaiwes; for 1f

), without 8 trust or of Y Y or frustee
the liability of any person for the pay ment of the n'ndebtednesg‘ trustee may shall be a proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereundor must be ‘either ‘an ottatney, who I3 ok detive member of the Ordgan State Bar, o bank, trust company
or savings ond loan oclath horized ‘to < do:tbusi ler. the ‘laws iof ‘Oregon’ or: the :United States, a . title insvrance company authorized to insure. fitle 10 real
property of this state, its subsidiories, offiliates, agents or branches, the United States or any ogency thereof, or an escrow egent liconsed under ORS 495.505 to 696.585.




and that he wxlI warrant and iotevet

efend the same agamst all persons whomsoever

. The ‘rantor warrants that tho proceecia of the loan ropraunlod by thc nbove de-crl note and this m are:

X R HI X MK YAMHAERK WWXWWWW’I *&u 3

) ( b) tor an o(‘uuntmn, or i r cial purposes other than agricultural

o Thxs deed applies to, inures to’ the benex’lt of and bmds nlI partxes bereto, thexr hens legatees, devisees, administrators, execu-

tor: personal representatives, auocoswrs and: us:gm The term . benetici ary’ shall mean the holder and owner, including pledgee, of the

contract secured hereby whetber or. not named.as a benefticiary herem In /onstrumg thu ‘deed and whenever the context so requires, the
and the ‘neuter, and the sing the pIura.l

(even if grantor is a natural person) are lor

hm &

V IN wI TNESS WHEREOF, said grantor has hereunte set hxs hand the day and year first above written.
" IMPORTANT NOTICE:! Delete, by Hining out, whichever wamenty (a) ot (b} Is 3’ 5 M/"/ /Z/ _' S S -

notquﬂedblo if womilly ‘(o) Is. opplicable te and ‘the beneficiary Is e creditor. -
K. 5 wdn ‘word is defined in the ' Truth-in-Lending < Aut; and - Regulation :Z, the,

ﬂday“ﬂlus‘l’ camply’; Twith the “Act: cnd“&ignbﬁon“by =aking~ nqulm!.

is. P I this ‘lflolauﬂmllonhﬂncna

: pudlm of o dwelling,- ins-Ness : Fom No.:1305-or- cquivclnm:
;  ‘Instiument’ is. NOT ‘to’ be''d ! first lien, ¢

o( a dwelling [use Stevens:Ness. Form . ‘N, 130(,

wlﬁuthndnqvmd d!mmdduhmﬂux

' of the above is @ corporetien, . i " ) R
dodmwhdmmopnllh) Vo : i Tl N

STATE OF OREGOM, . ‘. 35 . sum oF OREGON County PSR .
ot Multuomah d e , 19 -

19 Bh

AUUUSt 4 Personally ‘appe =a'

3

‘duIy sworn, dld say !hat the lormer is the
pteszdent and that tbe latter is the. ..........

a corporuhon, and thaf the seal affixed to
corporate. seal of: said corporahon
and\ lckmwled‘ed the !om‘o!ng imtm- sealed in behall ot said corporation

and’ each’ ol them acknowled‘]ed said instrument to be its voluntary "act

b b
voluntuy et and deed. and deod

NJi;}y Public !or 0m¢on e " (OFFICIAL
. ‘ SEAL)

My coxmm : on axpmu

N l!QUIS‘I' FOI Nll IICNVIYANCE
:7' h nmd only vdml oblln'lm lmn bnn puld.

and Hholder o! all mdebtedneu aocured by the !o:egomg trust deed. All sums secured by said
e dtrocted, on pnyment to you of any sums owing to you under the terms of
ﬂcecured by‘ said. trust deed thxch are delivered to you
: lo the plrtws ¢lesx¢nated by tbe !erms of saxd trus! deed the

P The undaru‘nod is the le‘d, oF
tru t‘deod Mve been lully pud and uh

‘to

e Mi s pep
Do wet loss or destrey this l’n‘n ' OR Hi! NOI‘{" ich’ lation befors will be moda.

1R

: STATE OF OREGON

;1 » County of _Klama_;:h ............. ss-
I certity that the w:tlun instrument
was recetved for record on the .bth:

Augnsty,gm

A m book reel/volume No. 6 ....... ... on
DA R e or as fee/ hIa/malru-
‘ment/mxcrohlm/ncephon No...2432%, y

Record of Mortgdages of 'said County.
17 Witness my hand and eeal of

e County afhxed

8383 ﬁ E(’Sah
Port1and, Oregon 97220 -

£1ie i s

raes Fok e




