SnyxessTeal oo bor g 0 [
THIS'TR D,, made thiS ..........

1.

» ‘Zléb.....da y of
GAYLE. M.... GROGAN,... husband..and.. wife ‘

0 ]

; %2 ESCROW,... INCa...a0..Qregon. Qoxrporation. . i ..
2 ‘M. ‘SMITH and_AARON. W...Q'DONNELL, . with.full. rights of. survivorship:..

s 13N 5T ALl e

ot uETt
s . .

Gran

.County,” Oregon; describe

i

together with all and sing the t
now' or-hereafter appertaining, and the rents,
tion with said reel estate.

" FOR THE,PURPOSE OF SECURING PERF!

crieptdE s i .

4

heredit.

o

R S

G ST WITNESSETH:
tor. ‘rrévbéably grants, bargains, sells and ‘conveys to trustee in'trust, with’]

i ts and appurtenances and all other rights
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

s o I Ou
r. of salé, the \propeFty.
T

by
we

d as:

ATTACHED' EXGITETT "A"

thereunto belonging or in anywise

RMMQE.O{_each agreement of grantor herein contained and payment of the

: YR

T

dollars, with interest thereon according to the terms of .a. promisso

o ($22,500.00) ——
st of oven date, herersith payable ta Beneliciary o
riot sooner paid, to.be due, and payable, ......ak.
The date of ‘maturity of the debt sscuted by thi:

becomes due and pavable. In the event the within described property,

sold, conveyed, ussigned or alienated by the grantor without first
then, at the benwliciary’s option, all obligations secured by
<"herein, shall become immediately due and payable. . -
The above described real property is not currently used

~ . . ISRt

*_To protect the security of this trust deed, grantor agrees:

. 1. To protect, -preserve and maintain said property in good coyiition

P!

aind-repais; not-10 1emove -or -demolish any building or
nét to_commit or permit any waste of said property. . .
- To cqiplete’ or’ resfore ‘promptly and in " good and workmanlike
manper- any buildinf ar improvement which may be constructed, damaged or
déstrisyed thereon, and puy when due all costs, incureed therelor. - S
» o . 8:.To.comply wilh all laws, ordii regulations, “co’ , condi-
tians ‘and restrictiony affecting said property: if the beneliciary so requests, to
Joiy -in ing suzh fi pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by’ the
beneliciary.
i 4. To; proviie  and
now or- herealter erscted on the
and such other haxruds as t

ously,  mab g on the buildii
said_premises against loss or damage b,
i * i i pequi
an amount not less than $. . £ 2., written in
panies 2 itad'eto! the' b > with'loss’ ble'to ‘the latter;.all*
policies of insurance shall be delivered to the beneficiary as soon asiinsured:
il the grantor ‘shall tail lor any ‘reason:to: procure any such insurance and (o
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion ol any . policy, ol insurance now or herenlter placed on anaid buildings, .
the ~beneliciary ‘'may- procare the same at. grantor’s expense. The ' amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may det H or) at:option ol beneficiary the entire amount so collected, or
any. part:thercol,.may. be i
not cute or waive any default or
act done pursuant t> such notice.

5. To keep said premises Iree from construction lens and to pay all

41rkigalher»chu¢ea.thq¢vmay +be; levied ‘or: assessed upon or

dainst, Lbelore any part. of such taxes, assessments, and. other
chasdes' bécome_ pas é or ‘delinquent” and promptly_deliver receipts.therelor
to* beneficiary’: shou [d* the *grantor -f8il (6> make ‘payment’ ‘of ‘any’taxes, assess= :
ments, . insurance ;premiurms, : liens; or. other. charges . payable by, giantor, either: -
di ment ' of, by, praviding., b 'y, .with funds .with ,which. to ..
ymer i, beneliciaiy ‘may, at its .option, make  payment thcreof,
and the amount 3o paid, with interest at 'the rate set forth‘in the note secured
hereby;- together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights atising from breach of any of the
covenants hereof:and ‘for payments, ‘wih\interest'as: aforesaid,” the prop::
erty hercinbefore clescribed, as well as the grantor, shall be bound fo the
hat _rhey are-bound for -the payn of, the: ob ion 1herein
1l such payments shall be immediately dué and payable with-
he nonpaymernit thereol shall, at the option ol the beneliciary,
render all’. suzns ‘secured ' by “this “trust "deed mediately due and’ payable‘and -
constitute a:breach. of :this trust deed. .- 5 i D cpL oL s LT :
6."To pay il costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with in cing. this obligation and. trustee’s and; attorney’s
fees actually’ incurrdd. * e Tl [

7. To- appésr it and delénd ‘any- action ' or _proceeding pusporting "to
alfect the security: tights or. powers. of. beneliciary ‘or itrustee; and:in ‘any' suit,
action or proceeding in which the beneficiary or trustee may appear, i
any 'suit for the foreclosure ol this deed, to pay all costs and expenses,. in-
cluding evidence o' title and the beneficiaty’s or trustee’s attorney's fees: the
amount of attorney’s lres mentioned in this paradraph 7 in all cases shall be
lixed by the trial vourt and in the event ol an appcal lrom any judgment or
decter of the trial court, grantor lurther agrees fo pay % sum as the ap-
pellate court shall adjixlge r ble ar the beneliciary’s or trustee’s attor-
ney's lees on appeal. R

It is mutially agreed that: 5

8. In the event that any portion oc all ol said property
under the right of inent d d benel y
right, if it so elecls,
as compensation fcr such- taking.
to pay all r ble costs, exp a
incurred by grantor in such proceedings,
applied by it lirst. upon any = ble costs and T and atforney’s fees,
both in the trial und appellate courts, necessarily id or incurred by bene-
ficiary in such prioceedings, and the balance applied ‘upon the indebtedness .
secured : herabyiard.‘grantor tadress, atlits own: axpense;ifc fake such actions!
and ‘ execute mch‘.lnanumenh as shall be 'necessary in obtaining such com-
P jon, promptly upon beneliciary's r st ; )

9. At any time and from lx‘;ne to time upon writlen request of bene-
ficiary, payment cf its iees and presentation of this deed and. the note dor
endorsement  (in cise of lull reconvey g ), without atl
the liability of an: person for the pay

d d to gr . Such or release shall
notice of delault hereunder or invalidate any

shall be taken
shall have the
to require that all or any portion ol the monies payable
which are in excess ol the amount required

3 id or

y's fees ly pai
shall be paid to beneficiary and

tor
of the indebted. trustee may
:

order and made

.. subordination..or other agreement aitecting this

“'drantee in any reconveyance may

. the default or delaults. It the default consists of a failure to pay,

-+ being - cured -may be cured by tendering

. by law.

- plied.

. by grantor, the tinal payment of principal and _iritye’\regg ﬁ;eﬁqgl,

“Taturity.of Note.. ., 19.. ..

s insfrument is the date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be
having obtained the written; consent or approval of the beneficiary,

this instrument, irrespective of the maturity dates expressed therein, or

ioj’ u»gricuj'_urc!,_» lim!?er or grozing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
deed or-the -lien~or-charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any malters or 1actsy
be conclusive prool of the truthfulness thereol. Trustee's lees lor any of the
services mentioned in this parageaph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-.
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's Ices upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

. 11. The entering upon and .taking
‘collection of such rents, issues and prolits, or the proceeds of lfire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any delault or potice of dcfault hercunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his electic m. d to loreclose this trust deed
in equity as a mortgage or direct the
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secur
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertirement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may. cure
when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other delault thai capable ol
the . performance’ req s

ng-c required ‘under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust . deed:
together with trustee’s and attorney’s fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and:

' place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and .skall sell the parcel or.parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee <

shall deliver.to the purchaser its deed in
the property. so sold, but without any or Y. €xp. or im-
he recitals in the deed of any matters of fact shall be conclusive proof-
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of aale to payment of (1) lgr expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
nttorney, (2) to the obligation arcured by the trust deed. (3) to all persons
having recorded liens baeq to the i of the trustee in the trust
deed as their interextn may appear in the order ol their priority and (4) the
:urp'lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time
sors to any trustee named herein or fo any
under. Upon such i . and with conv:.yance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties i
.which the proprty_ is situated. shail be conclusive proof ol proper appointment

lorm as required by law. conveying

int &
trustee

or

- ‘of ‘the successor trustee,

17. Trustee accepts this trust when
acknowledged is_ made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pe ling sale under any other deed ol
trust or of any action or proceeding in which grantor, benefliciary or trustee
shall be a party unless such action or proceeding is brought by trustee. 2R

this deed. duly executed and

NOTE. The Trom ‘Died YAcr provides that the \rustde hersundat musi ‘be sither “an ot
or ‘sovings andlodn tati b d o buslni
property of this stote,”its

L eied Yy h

s, tgents or. b

omey, who is an ‘adlive “member of the Or.ega'r; S}oie:‘édr,
° uhder’ thel Iaws.of Oregon i :
the Unlted States or any

ior:the United Stotes,: a title
y agency thereof, or an escrow og

it

shall: |

possession of said property, the™ :

ay
trustee to loreclose this trust deed by .

{ hete-.

894 |

>




‘(a)s primarily for &ranto;'s’
.(b) for an Ordanization,

- This deed applies to, inutes to the benefit of and bi;
‘ personal representatives,‘q.rceesu

secured hereby, whether Of not named as a benefic;
gender includes the fo O id the

.

nds all parties hereto,. ‘their heirs
s and assigns. The term ‘beneticiary shal,

ary herein, In construing this deed and whenever th
he singular mumpe T2

and those clazmmg 4u‘iu;1ér' hrm' at
ralid,. unencumbered fitfe. thereto.

» legatees, devisees, admini.
I mean the holder and owner, including Pledgee,

afors, rs,
, of the contract

* IMPOITANT }{OTIC_E;»D,.I-!&,’ by lining out, whichever:
.ot applicable; it warranty 1
a8 such. word

v)cmin’y {a}

Inthe Trytiin. ing Act and R
the: Agt and’ Regulation by
Steve piNes3 Form. No.

nce with the Act i not required, disreg n

-Notary bublic for Ogagon
xpirve»:‘:' /“‘/”-\: -9 o
LR S :

wmmly.la),h.ap;)llcclil-,dnd the beneficiary is o creditor
[/ i

. 'STATE oF OREGON, °

1

d an e confext so requires, the masculine
des the plural, :

;ogﬁ:(bv) is . - 7

; ’C

.-County of ..
. This instrume;

By - o

ledged betore me on ._

Notary Public to; Gragan

My commission expires:

PN

R R o

..+ REQUEST FOR FULL 'aec
" Te be vied enly when

Sapnen Hr R
obligatiens hove been poaid,

¢ warranty,
FEN

i
the part,

~ TRUST DEED

3

T3

£, AFTER RECOMDING px

- ASPEN TTTLE & ESCRC
SR A A RN g

Do aot fose or destrey this Trest Dood O THE NOTE which it securs. Bath muss s

jsPAcbntst!!‘v_':D;

RECORDER'S Usi

J} LORTRE Pt

Beneficiary '

befere

- delivered te the trustee for ! yance will be made.

STATE OF OREGON,
County of
I certiby that the within instrument
was receifed for record on the
of

R L

e e on

For ! tee/tile/instry-

g of sdid County.

hand' and seal- ‘of

NIRRT
TITLE

1.5 Deputy .

e

\1 N

AR 0




13886

on 2, Township 39 South, Range ¢
in the County ofr Klamath, State

the

~~—_M., ang duly recorged i Vol. 6.
n Page \13-8&4\ :
R e




