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: DEED oF TRUST

THIS DEED OF [‘RUST (ESecumy Instru .. 1986

. Thcgrantons ‘.. RABE. ERQ

(“Borrower") Thetmsteels....ASpeU Jitle & Eserow.. InG.. .
(“Trustee”). The beneﬁcxary is
which is organized and existing
, and whose address is 37375h35 a_ Way

K § Lende
Borrower owes Lender the principal sum of Fourtaen Thousand Seven .Hundred . Fourteen_and f53/ 100
Axkkikkkklokiokkikkickiokkoddkk | Dollars (U.S. $14,714.5 ). This debt is evidenced by Borrower’s note
dated the same date as this Secunty Instrument (i'yotcl’g \thch provxdes for monthly payments, with the full debt, if not

ayah ugust 9 .. This Security Instrument

secures to Lender: (a) repayment of the debt evndenced by the Note, with interest, and all renewals, extensions and
modlﬁcatxons (b) th 3 t of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Secur { the performance of Borrow s covenants and Jagreements under this Security Instrument and
tlns p rpos«’ Borrower nrrevombly ts aﬂd conveys to Trustee, in trust, with power of sale, the following

County, Oregon:

Lots 13 ‘14 and the westerly 2!5 feet' f Lot 15 and the Easterly % of vacated
' -of . \ a]l "‘, B]ock 13 of MOUNTAIN VIEW ADDITION

21919 PArK -AVERUE. it ooy oo K]amath Falls,.OR.
; [City)

. (“Property Addr “) ’

.TOGBTHER Wl’m all the xmprovements now or hcreafter erected on the property, and all easements, rights,
appurtenances, rents;  royalties, mineral, -0il and gas rights andprofits, water rights-and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the
foregomg is referred to m this Secunty lnstrument as the “Property e

that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
at the Propcrty is unencumbered, except for encumbrances of record. Borrower warrants
ﬂxe tle ta the Propert agamst all clai d r.iemands subject to any encumbrances of record.




s follows:
rges.. Borrower shall

takes
leasehold payments. or ground rents
mortgage ihsur:;n;g premiums, if ar
basis of current data and

shall give to Borrower,
purpose for whij

this Security Instrument. L
7= 'f the amount of the Funds'
the due dates of the escrow itenis, s
at Borrower’s option, i

amount of the Funds

1 , all promptly refund to Borrower
ph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. )
ication of Payments, ic i

is Security Instrument unless Borrower: (a)

rument. If Lender determines that any part of
n which may attain priority over. this Security Instrument, Lender may give Borrower a
fying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth above within 10 days

Ofthegi!'ingdnotice-,; L . ,
- 5. H urance, rrrower shall keep the impmve_ﬁzems now éxisting or hereafter erected on the Property
insured against Joss by fire, hazards included within the term * Xtended coverage” and any other hazards for which Lender

requires insurance, This insurance: shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurapce shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalj promptly give to Lender
all receipts of paid premiums and re newal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender, Lender may make proof of loss if not made Borrower.

Unles rwi

with any excess paid to Borrower, If

Jorr N0t 2 ithi days'a nc Lender that the insurance carrier has

offered to collect the insuraice proceeds. Lender may use the proceeds to repair or restore

the Property or to'pay sums secured by thjs Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . : o e o

' "Unless Lender and Borrower therwise agree in wrifing, any application of Proceeds to principal shall not extend or

_postpone the due date of the monthly Payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property i‘s‘a(:quireq by Lender, Borrower’s right to any-insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to'Lender to the extent of the sums secured by this Security
Instrument immiediately prior to the dcquisition. o o

6. Preservation and Maintensince of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to.deteriorate or commit-waste. If this Security Instrument js on a leasehold,
Borrower shall comply with the Pprovisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender i\grees to the merger jn writing, )

) 7. Protection of Lender’s Rights in the Property: Mortgage Insurance,
Covenants and agreements contained ir this Security Instrument; or there s a legal proc
i (such as a proceeding in bankruptcy, probate,
0 and pay for whatever is




: v _ ccured by this Security Instrument,
Borrower shall pay:the' premiumis’ fequired to maintain the ins e effect:until such time as the requirement for the
insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. ' Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tirne of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnatien. The proceeds of any award or claim for damages; direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then clue, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other wise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
. before the taking, divided by (b) the fair inarket value of the Property immediately before the taking. Any balance shall be

-+ paidto Borrower.

ot Ifihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
-make an award-or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Qnde_g igauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

_to'tFe sums secured by this Security Instrument, whether or not then due.
" %77 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
: postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.
o~ . ..’10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
-~ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated tp pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any oti:.~ Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ’ : P

' 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally'interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed 'the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded: to Borrower. Lender may choose to make: this refund by reducing the principal owed

: under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
. partial prepayment without any prepayment charge under the Note.

13. Legislation Affectinj Lender’s Rights. . - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment; in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. Caeis : : :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. | T o P ,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such’ conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severablel '~ : '

16. Borrower’s Copy. Borrower shall be given one conformed éqpy of the Note and of this Security Instrument.

17. Transfer of the Property, or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (of if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior ‘written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seciirity Instruinéni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borfower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

' 18. Borrower’s Right to Reinstate. ' If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuéd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for' teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures’any default of any other covenants of agreements; (c) pays all'expenses incurred in enforcing this
Security Instrument, including] but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reaso re to 't his Secu nstrument, Lender’s rights in the Property and Borrower’s
s in wment. shall’ e unchanged. Upon reinstatement by

1S Secur: reb; fully effective as if no acceleration had

ly in'the case 'of acceleration under paragraphs 13 or17.




{ ng an 3 days from'the
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Secured by thig Shcmw Instrument '
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in
fees and cos;
If Lender invokes the power of sale, Le
occurrence of ap event of default gnq of Lender’s
recorded in each county in which any part of

Borrower, sha)y
and under the terms designateg i, the notic
ines, Trustee nay Postpone sale of all or any
place of any previously Scheduled saje. Lender or jtg design
rustee shall! dejiver to the purchaser Trustee’s
€xpressed or impliecl, The recitals in the Trustee’s
therein, Trustee shal| apply the proceeds of th i
limited ¢o, reasonab}s Trustee’s ang attorneys

to the person or perg, egall i o
Upon acceleration under paragmph 19 or abandonment of
Y judicially appointed receiver) shal] be entitled to enter upon,
it the rents of the P‘ropertyvix;cluding those past dye. Any rents
first 1o payment of the costs of management of the. Property ang collection of rents, including, by; not

receiver’s fees, premiums op receiver’s bqnds_andv'rwsonable attorneys’ fees, and then to the sums secured by
this Securi ty In;trumc.nt. ’

ZI.Reconveyan:ce. Upon payment of all sumg
; £

remove Trustee and appoint 5 SUCCESSOr trustee to any
perty, the successor trustee shaj} Succeed to al] the title,
law.

A4,
attorneys’ fees awarded by an appe]) , . »
. 25, Riders struinent, If o; Of more rj : TTower and recordegd together with
this Security | ume; € Covenants and greee. . 10T uch rider sh; "Porated into and sha) amend and
supplement the o opibiand agreements of th; er(s) were a part of this Security
Instrument. [Check applable pasresy S ; MR
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rorM NO. 23 ACKNOWLEDGMENT
. STEVENS.NEgy LAW rup_ o6 PORTLAND. Ong.

August s 1986,
State, Personally appeared. the within

known ¢ ‘me to the ij
acknowledged to nig that.

-~ 50
ommission expires...._
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