,. 19865, ;_béi#eén

....CHILQQUIM..LIQNS CLUB,..& .-non:proflt...corporatlon
as Grantor, MQIJZNTAIN II'H.E...CQMPANI QF _KLAMATH. .COUNTY.

., as Trustee; and
N Tl ‘:f o

as Benefzcxary,

WITNESSETH:
Grantor 1rtevocab1y 8 rants, bargams, sells and conveys to trustee in trust ‘with pawet of sale, the property
_.County, Oregon, desctzbed as: :

N Block ;l‘ ORIGINAL TOWN OF CHILOQUIN accordlng to- the offlclal‘

Bli2]. DEED)
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tho ter ts, heredit. t

together with all and singul,

on fideévin: %lie offa.qe of the County Clerk of Kla.math County, Oregon.

and appurtenances and all other rights thereunto belonging or in anywise

Uﬁbw or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

"rlon with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymem of the

sum of . SIXTEEN. THQUSAND._ AND_NO/100<-

Dall

..($16,000.00) mmme =

s wtth mterest thereon accordmg to the terms of-a promissory

t;note ol even date herewith, payalile to benellcury or, order and. made by. grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and. peyable ... .PETL. Yerms. of
The date of maturity of ths debt sect.red by thu mstmment

note .. . ,19.. . ..
is the d.ta, stated above, on which the final installment of said note

becomes due and papable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tha grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by rIus mstmment, xrrespectxve of the maturity dates expressed therein, or

herein, shall become immediately due and payable; - * -

Y

The abave described real property is not currently u:‘n‘d?fo‘r griculty

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condmon n

P

(a) consent to the making of any map or plat of said property; (b) join in
grannng any easement or creating any restriction thereon; (c) join in any

and repair; not ‘to remove or demolish’ any building or improvement’
not to commit or permit Aany waste . .of.sa'd property.
2. Ta oomplete “or ‘restore pmmptlv and in good and workmanlike

or which may be constructed, damaged or

any
destroyed !hereon, and pay when due all costs incurted therelor. B

3. To comply with all laws, oriinances, regulations, covenants, condi-
tions and restrictions allecting said property if the benchcmry s0 requestl. to

or--other” agr attecting this deed or ‘the “lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee ‘in any reeonve)am:é may be described as the
legally entitled thereto,” and the recitals therein ol any matters or iacts shall
concluslve ptool of the truthlulness thereof. Trustee's fees for any of lhe
services { in this p h shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may a¢ any
ith mhce. either in person, by afdent or by a receiver to- bé ap~

_time

join in erecuting such linancing nts to the

cial Code as the beneliciary may require and to pay lor filing same in the
proper. public ollice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencm as may be deemed desirable by the

insurance on the buil ngs

now or herealter erected on the md prenuses against loss or damage by fire .

y from time to time require, ‘in
..., written in

A wrlh Toss' payable "to the latter;>all
licies .of , insurance sha" be dehvered to the beneficiary as soon as insured;, -
if the granlor shall isil lor any reason to procure any such insurance and_ to
deliver said policies to ihe beneliciary at least lilteen days prior to the expira-

and such other hazards as the cinry
an amount .not; les llun i‘;)j.i

tion- of ' any. policy  of insurance now or herealter placed on said buildings, -

the beneficiary may procure the same at grantors expense. The amount
collected under any fire or other insurence policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
ttiay ‘determine, or-at ophon of ‘béneliciary the entire amount so collected, or
any ‘part ‘thercol,”maybe refeased to grintor. Such_application or release shall

“ pointed by alcourt, and without regard to the adequacy of _any .security, Hor ',

the mdebtedness hereby. secured enter upon and take possession of said

erty or any: part thereof, in its ‘own name sue or -otherwise collect the rents, .

_lssues and  profits, including those past due and unpa:d .md apply the same,
. Iess costs ‘and. of and ble “atior-
- ney’s fees upon any indebtedness secured hereby, and in such order. as bene—
iciary may determine. - -

11.. The entering upon and taking possess:on ‘ot s.'ud pmperf)- the

oollecuon of .luch rents. issues and prolits, or the procecd; of fire and oiher
or awards for any taking or.damage of the
prnperty, nnd the apphcauon or release thereot as afogesaid, shall not cuare or
waive any delault or notice of delault hercunder or invalidate sny act done
\ pursuant. tosuch notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or “in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b y at his el may d to loreclose this trust deed
m equlty as a mortgage or direct the trustee to loreclose this trust deed by

not cure or waive any default or notice ol delault hereunder or ir any
act done pursuant to such nohce.

5. To_ keep said premises Iree irom construction lens and to pay all
taxes, ‘assessments ‘and’ other charges that"may be-levied or assé: upon or
against. said. property ‘belore- any; part. of such taxes, .assessments: and ‘other.
clurges.becama t.due or delinquent, and promptly. deliver .receipts therelor
to_beneliciary!’

ments, insiirance ‘premiums, liens®or ‘otlier charges payable by  grantor, ‘either

by direct | payment or by ' providing: Lieneliciary with fundy with which“to °
make such.payment, beneliciary .may,, at. its option, make payment thereol, -

and ‘the amount 30 pald wnth intereat at the rate set forth in the note secured
hereby. her with the deseribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any riglus. arising Irom breach of any ol .the .

covenants hereof and lorisuch paymenii, \wdh interest ‘as aloresaid, the prop-
erty hereinbelore described, as well ar the grantor, shall be bound fo the
same extent that they are bound . for rhe p-ymenl of . the oblijation herein
described, and all such pa .shall - be 'y due and payable with-..
out notice, and the non, ayment thereol shall, at the opnon of the benehcury,
render all ‘sums secur. y this trust deed :mmedmlely due a.nd payable’ and
constitute a breach of this lrusl deed. * ¢

. To pay all costs, lees and e pensu ol this trusl mcludmg the cost
of title search as well as the other cosis and expenses of the trustee incurr

ould” lhe grantor ‘fail 1o 'make payment of any taxes, assess-

adver sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the- said described real property to satisty  the obligation secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
thereof as then reqmr by law and proceed to foreclose this trust deed in
the manner prov:ded in'ORS 86.735 to 86.795.

13. Alter the trustee has commenced foceclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such poruon as would
not then be due had no delault occurred. Any other delault that is capable of
‘being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
ai expenses. actullly incurred in en!nrcmg the obligation of the trust deed
g:‘:ther with t'uslees and attorney’s fees not exceeding the amounts provided

y law.

1+ 14, Otherwise, the sale shall be held on the date and at the time and
laee deugrutcd in the notice of sale or the time to which said sale may
l_‘:e postponed as provided by law. The trustee may sell said property either
in one in separate parcels and shall sell the parcel or parcels at

parcel, or
in connection '"ﬂx or. in ‘enforcing this obligetion-and. trustee’s "”d‘““’"“y B < aisetion ‘1o "le hi, thesf bndder for cash, payable at the time of sale. Trustee

fees actuall i

,}' o ag pea i and “delend” "y adlrén “of proceedm‘ pdrporfmg {o
alfect thu security rights or’ powers of heneh:ury or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any suit for the loreclosure of this dexd, to pay all costs and expenscs, in-
cluding evidence ol title and the bencllcur’ s or (rustee’s aftorney’s lees; the
amount ol atforney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court. grantor lunhu-r aﬂres o pay such sum as the ap-
pellate court shall adjudge r as y's or frustee's attor-
ney’s fees an such appeal

It is mutually agreed that:

8. In the event that any portion or all ol smd property shall be taken
under the right of eminent or ot y shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appeliate courts. necessarily id or incurred by bene-
ficiary in such. proceedings, the lance applied upon . the indebledness, .
secured * hereby, und ‘drantor ‘agrees ifs own: erpense, fo' take such “actions’
and execute such instrurnents as 1! be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time a from time . fo time upon written request of bene-
ficiary, payment of its fees and prmmahon of thu deed lnd fhe note for
endorsement (in case of full

the lubthly of aﬂy pencm lor rhe pnymen( ol the mdeblednm, lmstee mny

. - shall.delives: to .the purchaser its deed in form as required by law conveyin,

N (he property. .20 wl but without any covenant orezarrnnty‘r express orymf
plied.” The recitals in "the deed of any matters of lact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
chading the compensation of the trustes and a reasonable charge by trustee’s
.Mormy (2) 19 the obligation srcured by the trust deed, (3) to all persons

liens b to of the trustee in the trust
dnd as their im‘erelll may lppcar in lhe otrder of lhelr priority nnd (l) the
surplus, il any, to t r! to his e to auch
surplus,

16. Beneficiary may from time to time int a or
sors to any friuritee named herein or to any trustee ed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustes herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recordcd .‘" rhe morrg-le records ol the county or counties in
. which the peroperty.is shall proot of proper appointment

17. Trustee accepts this trust when this deed, duly exécuted and
acknowledged is made a public record rovided by law. Trustee is not
obligated to notily any party hereto of pem;:ng sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
nhnll be & par!y unless such action or ploc«-dmg is brought by trustee.

NOTE: The, 'I’nm Deed Acr prov]du ﬂm the )rvqn hcreundcr mus
or savings . 4 to deé er “the i laws ©

" who s an oclive member of the Oregon Stote Bor, o bank, trust company
rithe United $motes, a title Insurance'company outherized to insure title to real

property of this s!on, its subsld-cvlcs, offi l-om, ogents or branches, the United Sicu: ar any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
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. Personal ‘r‘epresergtativ‘ EA
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Note and thiy trust deed gre.
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This deed appl, 1 enefi and binds all parties heroto, their heirs, legatees, devisees, admin/strators, ©Xecutors,

'succe 387 g term béneliciary shall meay, the holder ang OWner, including Pledgee, of she contract

secured hereby, Whethor or pop nNamed ag 4 beneticiary herein, I, construing this deey and whenever ¢, context so requires, tpe masculine
nder includes the fetainine: ang the neuter, {and the singular namber includes the Ppluray. K

IN WITNESs ;W}“‘IEREOF, said grantor pas hereunto set his pang the day and year ires above written, - -
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REQUEST For f"!-':,.!.“"ﬂv..‘f‘.“c‘ya .
only when obligatiens have b.‘cn paid,

tedness ppm}ed by the !oragoina trust deed, an sums secyreq by said

&(bb}g iarg{?g‘ii(tgicf:t_ed, ."q:ptpqymgngv__to You of any symg owing o You under the terms of
cw‘doneex.old'ildelgfbdnug, Socured by said. tregns deed (whics, are delivered 10 yor

and _to reconvey, without W@lt_‘t;anty,‘mtg__the_py{tg:es dgg_ignqteq by the terms of said truse deed the
Lo S b TR WA et ie - TS ke e

M FALT quy_ Ny by ',I‘z,i do‘cun ""‘f‘fq

STATE OF OREGO,
R County of .. Xlamath
EERER Cértity that she Within insfrimens :,
Was received for recorg onthe. 6th dasv
ey s August -y 19,86,
Lol g LRI 54 i ¥ .4 P'—M., and!ecdrded
*sPAcE RESEAVED in box ‘ No. 186 on
’ . ) E] or as fee/ﬁlz/instru-

SRS Tt txil ) .
- THEODORE::N.. - magp) T nedonming s T mand ‘crofilm/reception NoS43503 " -

DOROTRY 1, e N e Record of Mortiage, of said County,

AT : ; wlicicy 5 T e AT g e Witness my hand ang 1 ‘seal “of
== A =i 7 A SRL T A County affixed.
- AFTER NECORDING RETy Rt
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