AFFAIRS :

NI D
ASSUMPTION AGREEMENT

DATE: July 16, 1986

PARTIES: _ Balph E. Spith

o

L2 ]

ickert and Gale R. Dick
R IS I 2 fe R L LT

- . -Thomas ¢, p

The State of Oregon By And Through The Director Of Veterans' Affairs

Untila change is requested, all tax statements &re to be sent to: Department of Veterans® Affairs
Attn: Tax Section -
700 Summer Strast, N.E. -
Salem, Oregon 97310-1201

:mggAanEs.s;rArsnm: I
1. Seller owes Lender tha debt shown by:

(a)Anoteinmeéurncl 42,500 ‘dated—Mal:—Qb»Z3\

date, and recorded in the office of the county recording officer of Klamath

o kb) 'Anoté-hmleéuniofvs“w‘\datad . . which noteissecuredbya‘TrustDeedofﬂlesame

date and relcorded. in'ﬂ"oe office of the county recording officer of County, Oregon, in Volume/Reel/Book ____ " .
: AT S PR : . .. S

B |- I . ]

dated : ——19____ whichnoteis saoured%y}a Sequyigrepmeﬁt of

©) A note in the sum of !

{d) and further shown by

In this agreement the items mentioned in (a), (b), (c), and (d) will be called *security document” from here on.
described in the Security document. Both

,Lendonomlease&br m further liability Seeurnydocument.Thepfope being sold by
Buyprissp.dﬁuﬂy&oubedasfoﬂmns: - rty
. L o S \\: i

‘

FOR THE REASONS SET FOITH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: o , ‘ ‘

SECTION 1. UNPAID BALANCE F SECURED OBL:GATION ‘
Thounpaldb.lamonmolombohgluumodls&_~\370861'54 asof___May 30 —. 1986

SECTION 2. ‘RELEASE FRONI LIABILITY -
Seller is hereby relegsed}_‘rqm ‘urther liability under or on account of the security document,




SECTIONS. INTEREST RATE AND PAVIMENTS
Theinterestrateis_Variable ;.. whether variable or fixed)
foan the Lender €an periodically charnge the interest rate by Administrati

ﬂwinma)pnncipaland Interest payments on tha loan are §_.
V_drfal;leangtheimemstrateehanges‘) s T :

The payments on the loan being assunied By this agreement may be péricdically adjusted by Lender to an amount that wil cause the loan to be paid in
ful on the due dateofmelastpaymem.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this ioan is immediately due and Ppayabile in full, if after July 20, 1983, there is a second sale or other transfer of a|| or
Partof the property securing this loan. However, transfer or sale to the original borrowaer, the surviving spouse, unremarried former Spouse, surviving
child or stepchild of the original borrowar, or to g veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for pumosas of the provisions of this paragraph.

** This law has been squanded untit July 1, 1987. ‘Any transfer of aproperty betwsen July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “'Dus on Sale” law. However, transfers that ocourred betwsen July 20, 1983, yng July 2, 1985, may become due on sale with the next
~ transfer after July 1, 1987. . o
SECTION 6. INTERPRETATION
In this agreement, the singular number in ¢
person, firm, or corporation ag Buyer, th

SECTION7. LIMIT, ATIONS

SELLER . 5 W
: Tfmas . icker
7. p & -
SELLERJ%%](\M@L
ale . ickert

STATE OF OREGON

COUNTY OF __ Klamath 8/6 19_86
—==amath = — =20 5 86

" Personally appeared the above named _____ RALPH E. SMITH

and acknowledged the foregoing instrumert to be hig (their) voluntary act and d
Before mem@&;

STATE OF OREGON

COuNnTYOF __ Klamath
—Alameth

Parsonally appearad the above named ___ 1t
and acknowledged the foregohg instrument to te his (their) voluntary act and deed,

8/16/88 %"

Sigpedmlsmh\dayof._. J

By: : %
Curt Schnepp

Manager, Accounts Services
STATE OF OREGON :

COUNTY OF Marion

Personally appeared the above named R
and, being duly sworn, did say that he (she) is ay thorized to sign
signature was his (her) voluntary act and deed.

' FOR COUNTY RECOBDING INFORMATION ONLY

il ' AFTER SIGNING/RECORDING. RETURN TO:

. DEPARTMENT of VETERANS' AFFAIRS
T OREGON VETEZANS EUILDING
o 700 Sumimer St NE
Sa!_e,m; Oregen $7310-1201..

5 U




That part of Lots 17, 18 and 19, HOMEDALE,
Klamath, State of Oregon, described as foll

Beginning on the North line of Lot 17
of the Nortreast corner of said Lot 17,
Northwest ccrner of a4 tract conveyed to
recorded April 11,
Klamath County Oregon; thence South along the We

Seward Tract and barallel to the East line of Lots 17
to the South line of Lot 19;
said Lot 19,

veyed to L.E. Judd and Emma Judd, husband and wife, by Deed
recorded January 2, 194¢ in Book 126 at page 257,

Klamath County, Oregon; thence North along the Eas
Tract, said Zast line being 133-1/3 feet East of a
the West line of Lots 17
and the Northeast corner of said Judd Tract;

the North line of Lot 17 to the point of begi

TOGETHER WITH the following mobile
to the propernty: - 1973;Shelby, Ser.
License No. 94894 5 L

SﬂﬂE(ﬁ7OREGON:COUNWY(M:KLAMATH:

Filed for record at request of

in the County of
ows, to-wit:

. Homedale, 134 feet West
said point also being the

Charles M. Seward by deed
1934 in Book 100 at page 76, Deed Records of

132 -2/3 feet to

Deed Records of
t line of Judd
nd parallel to
» 18 and 19, to the North line of Lot 17
thence East along
nning.

home which is firmly affixed
?No..14X§QgEg§JSQQQ?,

LR

i

§s.

M., and duly recorded in Vol M86
i

on Page ___ 13930 ’

Evelyn Biehn, C unty. Clerk ) ' :
By e ) o

— th 7th
.AJl.19_§§__a;_—§;3Z—-_—;a;;——z_—_———____——_' c day
of HQK!:SESES

—————



