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THIS CONTRACT, Made this ... 3%h. . .day of ... August , 1986 between

XVENS-NESS LAW PUBLISHING CO., PORTLAND, OR, $7204. -

, hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in considuration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klazath ... PR County, State of Oregon .., to-wit:

Lot 23, Block 24, 4th Additicn to Klamath River Acres of Oregon, ILitd.
18211 Freight Road Leme

According to the official plat thereof on file in the records of Hlamath
Comnty, Oregon.

Also included, an undivided 1/3 interest in well and pump house located on Lot 22,
Block 24, 4th Additien to Klamath River Acres of Oregon, Litd.

Also included a three bedroom mobile home, Oregon License No. X177401, including
range, water heater, refrigator

Seller warrants that taxes are paid for 1985-1985.

Buyer agrees that there is to be a balloon payment in eight years from date.

Buyer has the right to increase payments or pay off at any time without penalty,

for the sum of
Chereinaftercalled the purchase price)-on-account of which
Dblia@s'( $.15000.0R....) is paid on th: exccution hereol (the receipt of which is hereby acknowledged by the
séller) the buyer agrees to pay the remainder of said purchase price (to-wit: § ) to the order of
the-seller in "nion.thljf'?péyments of not lsss than ... THREE HUNDRED.EILETY. SEVEN_& 07/100

Dolldrs ($.:357..07........) each, N : :

payable on iﬁéf.iimth....day of each moh?h hérea[ter beginning with the month of ... 8 , 1986
eRfinii setsitikonas ehasacpriciixyiwlbonaid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of .. 10Z%...._per cent per annum from

‘ until ‘paid, interest to be.paid. included : { ibf‘ei:gdii;ic‘;x; d:i in the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties herefo as of the date of this confract. Taxes have been prorated between buyer ,nq geljer.

TAe buyer warrants to ana covenants with the seller that the_real property described in. this contract is
®(A) primarily for. buyer's personal, lamily, household or agricultural purposes.
(B) for an organization or (even if buyer is & natural person) is for business or commercial purpcses other than agricultural purposes.

The buyer shall be entitled to possession of saic” lands on .. . S ey, 1980 L, and may retain such possession so long as
ho is not_in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
A in good diti and repair and will not suller or permit any waste or strip thereof; that he will keep said premises free irom construction and all
other liens and save the s:ller harmless therelrom and reimiurse seller for all costs and atforney’s fees incurred by him in delending agdainst any such liens:
that he will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liens which hereaiter laniully may
be imposed upon said preniises, all promptly before the same or any part thereof become- past due; that at buyer’s expense, he will insure and keep insured

all buildings now or hereaiter erected on said premises .1gairst Joss or damage by tire (with estended coverage) in an amount not less than § . U
in a company or companies saticlactory to the sellcr, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policivs of insurance to be delivered t0 the seller as s00n as insu-»d. Now it the buyer shall tail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part ol the debt secured by this
contract and shall bear interest at the rate aforesaid, isithout waiver, however, of any right arising to the seller for buyer’s breach of contract.

The seller agrees that at his expense and within ... . ... . days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) m.rketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building a=d other restrictions and easements now of record, il any. Seller also agrees that when said purchase
price is tully paid. and upon request and upon surrerxler ol this agreement, he will deliver a good and suflicienr deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof ‘and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
charges 3o assumed by the buyer and further exceptin§ all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whithever phrise cnd whichaver warsanty [A) er {B] is not licable. If y {A) is licable and if seller is a creditor,
o8 such word is defined in the Truth-in-Lending Act and Rejulation Z, the seller MUST comply with the Act and Regulation by making ired disc: for this P
use Stavens-Ness Form No. 1308 or similar. If the contract aconws’ a First tlen to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.
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dreed between said parties that time is ofithe essence of ¥ and in case the buyer shall fail to make the payments

n them, punctually within 20 days of the time limited therelor, ein contained, then the seller at his

1 Bave the_follorring rights: 1) to declare this contract null and: void, (2) to declare the whole unpaid principal balance of said purchase price with

the interest vhereon at once due and payable, (3). to withdraw. said deed and other docurnents from escrow and/or (4) to foreclose this contract by suit in

quity, 7 “sucd cases, 4l rights and inferest crosted ar th as against the seller hereunder shall utterly cease and de-

termine and the right to thy Pasession of the p 4 it i buyer hereunder shall revert 1o and revest in said
seller withous any act of re- entrys, g fo d without any right of the buyer of return, recl, ion or J: P
y® paid on of the b said property as absolutely, tully and perlectly as if this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this contract are 1o be retained by and belong to said scller as 'the agreed and reasonable rent of said
prenu'n:‘uf to the time of such defaule. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land ‘aloresaid, without {ny process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto

%e buyer turther aj'rees that failure by the soller at any time to require perlotmance by the buyer of any provision hereof chall in no way atlect his
right hereunder to enlorce {he syme, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
ol any such provisien, or ag & weiver of the provision itsell. ‘/ : ; B

" The true and- actual tonsideration paid lor this transier, stated in terms of dollars, is $ ... . ... - DHowever, the actual consideration consists
ot orinchudes other property or value given or promised which is ‘;:: ¢ :hozw consideration (indicate which).@

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agdrees to pay such
sum as-the trial court- may adjud e -reasonable as attorriey’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken Irom any
judgment or decree of such rrial court, the losing party further promises o pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appes!t, - - BRI o

be more than one Person or a corporation; that il the context so requires,
he ferninine and the neuter, and that ge; Ny all g 2 A,
apply equally to corporations and to individuals.

This agreement shall Lind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
dmini: 8 in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be y’gﬁed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of jts board of direc; d 47 K

heirs,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY
USE MAY BE MADE OF THE PROPERTY

N THIS INSTRUMENT. A BUYER SHOULD
PPROPRIATE CITY OR COUNTY

PLANNING DEPARTME NT TO VERIFY APPROVED USES.

[P .
NOTE—The betv the

STATE OF OREGON,

County of .. Klamnth J = S— s
. t'5 Personally appeared p— "

Personally appeared the above named........ ) e v v who, being duly sworn,
E.d, Shipsey, ‘Robert- Albert Mi each for. himself and not one for the other, did say that the former is ths

Sr, Lemora Amn Michael ~ S president and that the latter is the
) D S

:and” acknoviledded the foregoing instru-

N 2 voluntary act and! deed. : P er e 8

K - e 4 ‘ and that the sea! atfixed to the foregoing instrument is the co

v, of said corporation and that sajd instr was signed and sealed in be-

*

>

- 33
1) 0 y} Yot half of said corporation by authority of its board of directors; and each of
e. ﬁé Z\Z them acknowledged said instrument to be its voluntary act and deed.
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porate seal
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TR UpLIC _—
hc s, I\’olary')’a}lw for Oregon Notary Public for Oregon
N e, TPt C . s . IS
NOCINE conitrthisSion expires D21 80 My commission expires:
e, GF . DWT o -
Thers .t - N N .
ORS 93‘:635“(1'; All instruiments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
i parties are bound, shall be acknowledyred, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Suoch instruments, or a & emornndum thereof, shall be recorded by the conveyor not later thar 15 days after the instrument is executed and the par.
ties nre bound the:eby.
ORS 93.990(8) Violation o’ ORS 93.635 is punishable, upon conviction, by a fine of not more than $100, . .
r : N R Y FeTr s BN L - S -

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ___ the 7th day
—August =

of August A, 19 _86_ 4 12:53  o%clock —E__M.. and duly recorded in Vol. M86
i Deedn onPage ___ 13950

Evel County Clerk S
FEE  $9.00 | Ty Bemm %ﬁ%%
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