|

Oregon
Grantor(s): —QeaglaS——Araad_'zb;i—L-—Ssdoes_w
Borrower(s): MU%
Beneficiary/(*‘Lender"’): .U,s,_Natmal_Bank_of_oregon

the following property located in —Klamat

Lot 2, Block 3, DIXonN ADDITION NO, 2,
on file in the

PHZ 49

and all buildings and other

Deed of Trust. The above described real property is not current

86 UG 7

B 2 The payment of the principal, intorest,
other amounts owing under a note ("Nots™)

.19 35, signed ly __
to Lender, on which the last payment is cue -August 18

and under any extensions and renewals of any length.

Cated and signed by ___

, Firrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale,

: according to the official plat thereof
office of the County Clerk of Klamath County,

improvements; and fixtures now or later located on it. | alsg hereby
as additional security for the debt described below. 1 agree that | will
ly used for agricultural, timber or grazing purposes.

DEBT SECURED. This Deed of Trust a1d assignment of rents secures the following:

credit report fees, late charges, collection costs, attorne

#ith an original principal amount of § 21,705.00

O ». The payment of ali amounts that nire payable to Lender at any time under a

Date: _JW
Address: 103 Lagqma
Kla%
Address: 1034-3911113\
Klamath Falls, OR 97601
Address: Box 789

1

mm%
mm?.\

Address:

County, State of Oregon:

Oregon.

y assign to Lender any existing and future leases
be legally bound by all the terms stated in this

ys' fees (including any on appealis), and
, dated
» (Borrower) and payable

. 19,96

(**Credit Agreement’’)
{Name of Agreement)

may not at any time exceed §
is due and payable on _

: E c. This Deed
4 - ~'security of this

. INSURANCE, LIENS, AND UPKEEP.

L rwi keeg the property insured by compeinies acceptable to you

Ty .. With Sie and theft insurance, flood insurancs if the property is
" located in'any area which s, or hereaftor will be designated a

special flood hazard area, and extended coverage insurance

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed o' Trust or the insurable
value of the property, whichever is: less, dsspite any
*co-insurance’” or similar provision in the policy. The insurance
policies will have your standard loss pay:ibie endorsement. No
one but you has a mortgage or lien on th; property, except the
following “*Permitted Lien(s)'':

3.2 1 will pay taxes and any debts that might isecome a lien on the

. propenty, and wiil keep it free of trust deeds, mortgages and liens,
other than yours and the Permitted Liens just described.
| will also keep the Property in good condition and repair and will
prevent the removal of any of the improvoments.
It any of these things agreed to in this Section 3 are not done,
you may do them and add the cost to the bote or Credit Agree-
ment. | will pay the cost of your doing thes) whenever you ask,
with Interest at the fixed or lioating rate charged under the Note

33

3.4

or the Credit Agreement, whichever is higher Even if you do these 7.

things, my failure to do them will be a default under Section 6,
) and you may still use other tights you have for the dofault.

4. DUE-ON-SALE. 1 agree that yoy mey, at your option, daclare due and

payable all sums secured by this Deed of Trust if a:l or any part of
the property, or an interest in the Property, is scld or transferred. If
You exercise the option to accelerate | know theit you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights uncler thig due-on-sale
provision each time all or any par of the propery, or an interest in
the property, is sold or transferred, vshether or not you exercised your
rights on any previous sales or transfers.

. The total outstanding balance owing under the Credit Agreement, i

. the payment of ali interast,
» collection custs and all other amounts that are payable to Lender at aj

of Trust also secures the payment of all other sums with interest thereon, advanc
Deed of Trust; and the performance of any covenants and agreements under
.the repayment of any future advances, with interest thereon, made to Borrower under this
E The jmereét rate, payment terms and balance due under the Note and under th
2ol in imorqance with the terms of the Note, the Credit Agreement and on acco

(“"Borrower”). The Credit Agreement is for a revolving line
more occasions, the total outstanding balances nf which
f not sooner paid,
performance of the Credit Agrsement, the payment of all loans
credit report fees, late charges, membership fees, attorneys’
ny time under the Credit Agreement, and

ed under this Deed of Trust to protect the
this Deed of Trust. This Deed of Trust also secures
Deed of Trust.

e Credit Agreement may be indexed, adjusted, renewed or renegotiated
unt of any extensions and renewals of the Note and Credit Agreement.

5. PROTECTING YOUR INTEREST. I will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and |
will pay alf recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 Ifyou don't receive any payment on the debt secured by this Deed
of Trust when it is due;

i1 fail to keep any agreement | have made in this Deed of Trust,

or there is a default under any security agreement, trust deed,

mortgage, or other Security documents that secures any part of

the debt secured by this Deed of Trust.

It any Co-Borrower, Grantor or | become insolvent or bankrupt;

It I have given you a false financial statement, or it | haven’t told
You the truth about my financial situation, about the security, or
about my use of the money;

If any creditor tries, by legal process, to take money from any
bank account, any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property | may then
have coming from you;

Itany person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foreclose any
Permitted Lien or other lien on the property;

Ifthere is any default under any lease or sublease of the proper-

ty to which | am a party or through which | derive any interest
in the proparty. :

6.2

6.3
6.4

6.5

6.6

6.7

YOUR RIGHTS AFTER DEFAULT. After a default you will have the

lollowing rights and may use any one, or any combination of them,
at any time.

7.1 You may declare thg entire secured debt immediately due and
Jpayable all at om;e,éithout notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or befors
a sale of the property by advertisement and sale by the Trusteee,
you may sue for and recover from Borrower all amounts remain-
Ing under the Cradit Agreement, under the Note, and under this
Deed of Trust,

7.3 You may fereclose this Deed of Trust under applicable lagbither
KA AN




"udiclally By suit in equity 13 nonj jaily By Adve atan _ GHANGE OF ADDRESS. | wilh give you my 0
e S ST I . Piog: 1 move. You may give me any ol
7.4, Youmay have any rents #1om tha property collected and pay the the last ‘address | have given you. | L
amount recaived, over ard aove costs of collection and other  OREGON LAW APPLIES. This Deed of Trust wilt be governed by
tawlul expenses, on the debt secured by this Daed of Trust. Oregon 1aw. -

7.5 iwillbe tiable for all reascnable calection costs you incur, t0 the
full extent allowed by law: i ycu foreclose this Deed of Trust either
judicially by suit in equityy or N anjudicially by acvertisement and
sale, | wilt also be fiabia for your reasonable artorneys’ fees in-
cluding any on appeal. ' )

7.6 Youmayuse any other rights you have under tha faw, this Deed
of Trust, or other agreements.

. NAMES OF PARTIES. In this Deed of Trust “1* means Grantor{s), and
“you'’ means Beneficiary/Lender. )

1 agy,

. SATISFACT 1ON OF DEED OF TRUST. When the secured debt is
completely paid off and the credit- agreement is cencelled and ter
minated as ta any future lo2ns, | understand that the Lender will re-

quest Trustee to reconvey. \ithout warranty, the property to the per-
son legally entitled thereto. Iy will pay the Trustee a reasonable fee for
preparation and execution 0f th3 reconveyance inswrument and 1 will G

racord the reconveyance 2t my axponse.

Grantot

’ lNQlVlDUAL' ACKNOWLEDGEMENT

STATE OF OHEG?N_ ‘

County of w)-,

personally appbared the ‘above ramed -_ﬂgﬂhijﬁ

3 ?tﬁélioreg?ing Deed of Trust to te a voluntary act.

e v Belore me: ‘%ﬁ_—"éa‘)
= e Notary public for Oregon

My commission ex

R REQUEST FOR RECONVEYANCE
m:ml.ﬁ }v EF: '

umdétsigned is she holder of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
- andfot the Credit Agreement, together with all other. indebtedness sacured by this Deed of Trust, have peen paid in full. You are herey directed
to cancel the Note ¢nd/or the Credit Agreament. and this Deed of Trust, which are delivered hereby, and to reconvey. without warranty. all the

. ggtate now held by you wnder the Deed of Trust 10 the person or. persons legally entitled thereto.

Date: ____,_’——-—,_,,___/

Signature: /’_//

‘)« 'pizED OF TRUST . THIS SPACE FOR RECORDER USE

,_//-—-———-

’ i Grentor/Borrower
I Benetciary

_’________,___.____"’//
pos} S X - E “frustee

Afer recording. fe 12,
- Returnt
U.S. Bank
740 Main Street :
 Klamsth Fells, OFeson ! STATEOF OREGON,
’ : P e f ' County of Klamath §
i ;7»;;:““,:} fyarl
5 ;:Taxésf:‘.i [FRESIIRAY
Douglas Sykes
. 103 South Laguna Street
Klamath. Falls, Oreeo? 97601

i

Filed for record at request of:




