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DEED OF TRUST

THIS DEED OF T%‘F}é}{ (“gecuﬁty Instrument"
The grantoris ..., Y. T....SCROGGIN
band And wie!

- (“Trustee™). The beneficiary is
«-+-» Which is organized and existing
edStateszme ......... » and whose address is
.;..Klauxath..Falls,..Oregon..QZﬁOl
Lender the principal sum of -.SEVENTY. FIVE. -
FELEE ok EEE K % Dollars (U S, $..75,000.00 ). This debt is evidenced by Borrower's note
<3 dated the same date as this Security Instrument (“Note monthly payments, with the full debt, if not
=" paid earlier, due and payableon........ . . August. 5

secures to Lender: (a) the ro

" the Note. For this purpose, Borrower irrevocably grants afd conveys to Trus
< described property located in ... Klamath

Lot l? in Blogk 2, Tract 1145, Nob Hill, a Resubdivision of portions of

Nob Hill, Irvington gei iew + and Eldor

which has the address of ..... . ] :92..&4'999.95&?;,. Pis.:.c.
Streat,

Y. and all easements, rights,
appurtenances, rents, i N i i stock and all fixtures now or
hereafter a part of the property. All replac S iti ccurnty Instrument. All of the
foregoing is referred to in this Security Ens

THIS SECURITY
limited variations by juri

i
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n or other {
be paid 1o L

paid to Borrower,

any application of proceeds to Principal shall not extend or

aragraphs 1 and 2 o change the amount of sych Payments,

Not a Wajver, Extension of the time for payment or

S secured by this Security Instrument granted by Lender 10 any successor jn

Operate to release the liability of the original Borrower or Borrower'y Successors in ingeres.
to commence Proceedings agajng; any successor in interest or refuse o extend time for
mo. n of the sum frument by reason of any demand made
Lender in exercising any right or remedy

the sums Secured by thjs

modify, forbeg

that Borrower’s consent.
an Charges,

Out any prepaymeng charge up
13. Legislation Affecting Lender’s Rights,
rendering any Provision of the No te or this Secyrj
may require immediate Payment in 1
permitted by Paragraph 19, If [ e
Paragraph 17,

in this paragraph,
15, Goveming Law;
Jurisdiction in which the Pro,

16. Borrower’s Copy. Borrower shajj be given one conformed ©0py of the Note and of this Security Instrument,

17. Transfer of the Property o1 5 Beneficia] Interest in Borrower, Ir all or any parg of the Property or any
interest in itis sold or transferred (orifa beneficial interest in Borrower js sold or transferred and Borrower js not a natura]
i i i at its option, Tequire immediate payment in full of oy sums

hall not be exercised by Lender if exercise js Prohibited by

all provide 4 period
all sums Secured by
iod, Lender may invoke any

s o




... 190 Acteleration;

breach of an, 0venant or agreement in this

unless applical e law provides otherwise), The

default; (c) a dute, not less than 30 days from the is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date spacified in the notice may result in acceleration of the sums
secured by this: Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and ma y invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attoineys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, L
manner prescriled by applicable Jaw to Borrowe

place of any previous] y scheduled sale,

Trustee shall deliver t any covenant or warranty,
expressed or im i in th facie evidence of the truth of the statements made
therein. all apply the proc the following order: (a) to ali expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

icially appointed receiver) shall be entitled to enter upon, take possession of and manage the
e rents of the Property including those past due. Any rents collected by Lender or the receiver
lection of rents, including, but not

> fees, and then to the sums secured by

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
legally entitled to iv. Such person or persons shall pay any recordation costs.

22. Substitute Trustee,
Trustee appointed hereunder.

[] Condominium Rider (24 Family Rider
[] Graduated Payment Rider [7J Planned Unit Development Rider '
(] Other(s) [specify)

BY SIGNING, BELOw,
Instrument and in an y rider(s)

W W Bgs:gle)
LYN . SCRoGG ~Borrower

[Space Below This Line For Ack

J-

~ L
The foregoing instrurnen: was acknowledged before me :ms:f%}—»(ﬁ’y(}[) August, 19.8.6“*’. 3

Scxoagin and. Lyn

My Commission ekpiroﬁg:’f 7——&——?0

This instrument was prepared by, ., Klamath First Federal sav
4470




This Rider is made this .8th.
be deemeq 0 ameng 4
ment’’) of the Same dat»

“Secun'ty Instry-
9y o

KI-HMATH.HRS.'I'. F EDEBHL.SA GSAND [

(the “Lender") of th

located a¢ - Ri,

. . rated into angq shall
f
given b i
IR

YR
Initia] J Dterest Rage

nth beginm’ng cen ., .,
- » Months thereafter,

hanges jn the int,

at any Change Date,

Dercentage Points a¢ any Change Date,

ents will change a5 provided ip the Note, In-
interest rate will resyj, in lower Payments,

a law whicp Sets maximym loan charges
to be collected jn <Onnectiop with the
an charge shall pe reduced by the amount
dy collected from Borrower which exceed.
; make thig refund by reducing the Principa]
or by ma king 4 direct p,

owed under the Note
C. PRIOR LIENS
If Lender determip
which hag Priority over this Sec,
shal] Promptly a¢t with
Secure an agreement j;

€s that ;

t, Lender may require ()
unt of any gpe in-
conditiop of Lender’s

* Y more then one box is clt«kedorl/no box it Chected, ong Lender ang Borrower g not Olhf'wiwwh writiny, lbﬁlxll!d:xw will appiy,
ABJUSTABLE RATE Loan RIDER—gz: ey UREORM INSTRUNENT

44208 4 urhmnu'm
STATE OF OREGOy. COUNTY OF KLAMATY. :

Filed for record

at request of
of

M6

: the
f 2 on Page 34033
: ' ‘ ' Svelyn Bie Coungy Clg
FEE $21.00 By >




