Q6 : TRUST DEED

Ll oo LT a
" FHIS TRUST DEED, made this ....... 2 day of August._ 98
RAYMOND V. JACOBSON. and. RUTH BSON,. hushand . and.wife

TH . httorney.at.law ' s Trustee, and
"MEFKER. an(l. BONNIE. I... AEEKER, husband.and wife

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath. .County, Oregon, described as: Undivided one-third interest in

Lot &, Block 1, 'fract 1239, a resubdivision of Lot 5, Block 1,
WASHBURN PARK, Tract 1080, according to the official plat therecf
on file in ;.Qhe,o;ﬁ;[;‘ice of the County Clerk of Klamath County, Oregon.
SUBJECT .to iéasements and encumbrances of record and those apparent
on the ground; ~*~ " ' C : '

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot ard all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SEVE THOUSAND. FOUR_EUNDRED. SIXTEEN.AND 66/100 - o

R R ETE TR T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, ‘the final payment of principal and interest hereof, if
not sooner paid, to be due and payible ... August Do 19596 ...

The date of maturity of the debt secured by this instrument is the date, stated abdove, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor wirthout first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately du: and payable. - .

The cbove describad real properly is not currently used for agricultural, timber or grazing purposes.

1. To protect, preserve and maintain said property in good condition ﬂilllnﬁl.‘lﬁ any easement or creating any lnstric.rion thereon; (c) join in any
and repair; not-to r or: lish any buiiding or imp A - - subor or. other agreement allecting this desd or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without wasranty, all or any part of the property. The
oy 2. To complete or restoré- promptly and in good and workmanlike drantee in_any reconveyance rnay be described as the “person or persons
B “any building ot impr nrent which may” be cohstructed, damaged or Legnlly 7nn_tled the;efo', ':nd th’:l r;ctfals ’:here;n ;l any matters or facts shall
s destroyed thereon, and y when dut all costs incurred therelor. . . e conclusive proof o the truthfulness thereof. Trustee's fees for any of the
o yJ_ To_comply 5?:}. all laws, ordininces, regulations. covenants, condi- services mentioned in this paragraph shall be not less than $5.
= tions and nsr(iclionshall{eél‘x';:xlg sai properys rhetbeneliciaéy lso nqéusrs, to . (()71. l{pon any z'i;’laulg by &ran!zr hereunder. beneliciary may at any
join.in executing such finatcing. statement:: pursuant fo the Uniforn Commer- ime without notice, either in person, 3y agent or by a receiver to be ap-
o Cods as the-beneficiary may veguire and to pay lor liling same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollice or offices, -a3 weal as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by filing olficers or searching’ afencs a: may be deemed desirable by the erry or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. AR X R L issues and prolits, including those past due and unpaid, and apply the same,
.-~ 4. To provide and coatinuatsly rndintain’ insurance on the buildings less costs and expenses ot operation and collectian. including reasonable attor-
now ‘or Kereafter “erected on the ‘said prernises -1§ainsf loss or damuge by fire T‘eys fees u%on any indebtedness secured hereby, and in such order as bene-
and such other hazards- is. e Ty g from time to time reduire, in iciary may determine.
an amount nat less than\f‘ﬁ.’t,ﬂl‘ﬂ t& i T ., written in 11. The entering upon and taking possession of said property, the
iés acceptable to 'the & y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
Polkies of imsurance shall-be delivered tc the heneliciary as soon .as insured; jnsurance policies or compensation or awards for any taking or damade of the
it the grantor shall 1Al for any reason to: procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said priwcies fo the beneficiary at ieast lilteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hervafter piaced on said buildingds. pursuant to such notice.
the beneliciary may procure the samc at Adrantor’s expense. The amount 12. Upon default by grantor in payment of any indebfedness secured
collected und:r any lire ot other insurance policy may be applied by beneli- hereby or in his performance ot any agreement hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at optin ol beneficimy the entire amount 3o collected, or event the beneliciary at his clection may proceed to foreclose this trust deed
any part thereol, may be released to grar tor. Such application or tolease shall in equity ax a morigage or direct the trustee to loreclose this trust deed by
not :i:‘"e or waive :ny dehluult‘.or notice 0! delault hereunder or invalidate any udver:xum;n! and salz. In xh:i l;l;‘qr event the benelilcinry or the trustee shall
act done pursuant fo such natice. execute and cause to be rvcorde is writien notice ol default and his election
5. To keep said premises free frem construction liens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and ct[her charges thalvmai be levied or assessed upoano' h;reb)} whereupon rheﬂr’rusree shall tix the time and place of sale. give notice
adainst said property belore any part ol such taxes, assessments and other . thereof as then requir by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor - {ail to malec payment of any teres, assess- E
ments, insurance premium?, Jiens or other chsrges payable by grantor, cither
by di;-ect payment or by providing beneliciery with lunds with which to
make such payment, bencliciary may, at its option, make payment thereof,
and- the amount so paid, with interest at the snfe set forth in the rofe secured
Nereby, together with the obligations des:ribed in paragraphs 6 and 7 of this
trust deed. shall be added to and becone a_part ol the debt secired by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereal and for such payments, wth interest as aloresaic, the prop-
erty hereinbelore described, as well as the ¢rantor, shall be tound to the
same extent that they are bound‘hh';l" the pay:;enl oldthe :ghgulio:l here’xln
described, and all such payments sha, be immediately due a payable with- T 2 N W <
St mofice, and the nonpayment ‘thereol t hall, at the option of the benebliciar:"i :;;ge';!::r with trustee’s and attorney’s lees not exceeding the amounts provided
end sums secured by this trust decd irnmediatel due and able ai * . .
:onst"ilu:'e’. br:nch olr this Yrust deed. promediately du it 14. Otherwise, the sale shall be held on the date and at the time and
. . : place designated in the notice of sale or the time to which said sale may
. To pay all costs, fees and expenses of this trust including the cost De postponed as vided by I Th C may
of title search as well as the other costs and expensss of the trustee incurred in 5:{‘::.—“1 or p'r: s’epara(:’ paa‘:’c'els .;.m‘im:}::l T:l;‘ ‘s}::l s:?: IPI:PE"’; t;the;
H ' H M vy 1 1 i y * . e, " Ce. a
;r:esm‘:mtln;;f:_wuh’s in enlorcing this «bligntion and trustee’'s and attorney's :h“c;:os fo the highest bidder for cash, payable at the ﬁ’,’n, of wf_“-,—,j,.,,
meurred. | . , PORS - . e -, wha eliver-to the purchaser its deed in lorm as required by law conv: in,
7. To . appear in ind. detend ani aclionor proceeding vurpotfing £0. ' he property-so sold.” bur- wi eq ¥ eying
d ! i , . 5 r- without any covenant or warranty, express or Im-
atlect the security rights or powers of b methary or trustee; and in any suif, . 7}’“ y 30 903 u o Y. press
Ao R e meding i witich the benclilary «r trusice may appear, including {j}"f:e ‘he recitals in the deed of any malles o It o, conclusive prool
any suit lor the loreclosire ol this deel, tc pay all costs and cipenses. in-  pgrantor and benrli:ﬁ":: m"’. ”"“f”:’- "‘""”""'f "'"‘ trustee, but including
A timd evidence of title and the benelk iary’s or trustee's attorney’s lees; the ary. may purchase at (he sale.
amoun? ol attorney’s lees mentioned in this paragraph 7 in all coses shall be I5. When trustee sells pursuant to the powers provided herein, trustee
fixed by thu trisl court and in the event of an appeal from am rudgment or shall apply the proceeds of sale to payment ol (1) the exprnscs of sale, in-
ecees of the trial court. grantor tutther ag-ers to pay such sua as the ap- cluding the compessation of the feustee ad a reasonable charge by trustee's
pellate court shall adjudile reasonable o3 the beacliciary’s or trustes's attor- aftorney. (2) to the obligation secured by the trust deed. (3) to all persons
ney's feex an such appeal. »‘;av--lnd r-’m‘nl?l liens subsequent fo m’.- interest ol the tiustes in the frust
Ir is mutually a reed that: deed an theie nterestx may appear in the atder o! their priotity and (4) the
8. In the uromy nfr any pottion ot ali ol said property shall be taken :""";,'::- it any, to the seantor or to his scveswar in interest entitled to such
under the reght ol eminent doman or coxlenwaten, beneticiary ~hall have the
right, il it o elects, to require that all or any poetion ol the monairs payable
as compensation lor such takind. which are i excers of the amount uqy;n-d
to y all reasonable coits, expenscs axd attorney'n lees necessarily paid or ' ™ ' +
Errupr.red by drantor in such procecdins. shall be paid to benehiciary and :""’:":’"‘_h: l"‘""h :""." be ",""“’ with "!(" title. powers and duties conlerred
applied by it tirst upon any reasonable .nsts and expenses and attorney’s lees, upo ¥ frustee herein named or appointed, hereunder. Each such appointment
d ! b H A N and substitution shall he made by written instrument executed by beneliciar
both in the trial and apoellate courts. necesarily paid or incurted by beme- oy ¢ y clary,
Yot 3 o . s which, when recorded in the mortgade records of the county or counties tn
ficiary in such proceedings, and the balance applied upon the indebtedness which the property is sifuated, shall be conelusive G o prgp" appointment
smeured Beteby: and e inall e rocemary ok e o, Of the suocessor trustee.
- P ptly_upon b ficiary's 1equesr 3 17. Trustee accepts this frust when this deed, duly executed and
9. At any time and lrom time 0o tive upon written request of bene- acknowledged is made a public record as provided by law. Trusfee i nof
ficiary, payment of its lees and presentation of this deed and the note for  obligated to notity any party hereto ol pending sale under any other deed of
endorsenent; (in case of [ull reconveyances, tor cancrllation), without allecting trust or ol any action or proceeding in which &rantor, beneliciary or trustec
the liability of any person for the payinent of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

9

e

——ub AUl

_ 13. After the trustee has commenced foreclosure by advertisement and
sitle, and at any time prior to 5 days before the date the trustee conducts the
sale, the frantor or any othee person so privileged by ORS 86.753, may cure
the default or detauits. [1 the driauit consists of a failure to psy, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person electing the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust decd

16. Heneliciary iy fron time fo Hme app0in? 3 Successor of succes-
»ors 10 any trustee named herein or to any ‘s trustee appoi  here-
under. Upon such appointment, ami without conveyance to the successor

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either on av’mn‘iey’. who is an active member of the Oregon Stote Bor, a bank, trust company
or savings :and lean asoclotion authotized 10 «o businass under the Tows of .Oragen _or .the United Stotes. a: title P hatized 1o lnsure title to reol
property of this stote, ifs subsidlaries, otf liates, ogents or branches. the United States or any agency theredf, or an escrow agent licensed under ORS 694.505 to 694.585.




2T The grantor covenants .md ' agrees to and ‘with. the benehcxary dnd - those c¢laiming under him, that he is law-
fully. seized in fee simple of . sud described real property and has_a valid, unencumbeted title thereto except

as stated here:.n,

and that he will warrant and :foréver defend the same against all persons whomsoever.

The grantor warrants that the ptoeeeds of the loan represa'lled by fha above desc.nbed note and this trust deed are:
MDD AR Y W}GC

2ra )
(b) for an ordanization, or (even 11 grantor is a natural person) are lor i or cial purposes.

This deed apphn to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nained as a boneficiary horein. In construing this deed and whenever the context sa requires, the masculine
gender includaes the teminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set.his hand the day and year Jirst above written.

* IMPORTANT NOTICE: Delete, by lining ovt, whithever warranty (a) or (b} s WMVJ (/U

not applicable; if warraaty (a) is applicable and the haeneficlary is a creditor

as such word is defined In the Truthin-lsnding Aﬂ and logulehon Z, H\.
beneficiary MUST comply with the Act ard Regul by ﬂ’l&.. 2
discl for this pury use Staveiis-Neis Form No. 1319, or oquivahn?

1t umplmm with the Act is not required, cisregard this notice.

{If she signer of the cbave Is a cerperailen,
52 the form ef cdmwh‘nn:mv o"nlh

STATE QF OREGON, . )) STATE OF OREGON,
8.
Coun(no! "'WLATH OTUR | Couaty of ..

‘I'Ius ;q;frum(tj wi’ ackncwledged before me on This instrument was nclmowledged befare me on

by Augsrst'— %49 836,55, .. RAYMOND W]
-vam M. JACOBSON,

{tr’wi’ubhc for Or;g on Notary Public for Oregon

ires: 8/2 7/8 7 My commission expires: (SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be usod saly when ebligatiens have been paid.

e eveneens e emenneny T CUSEOO

T he undersigned is the legyl avwner and h Ider of all indebted, secured by the foregoing trust deed. All sums secured by said
trust deod have been fully paid snd aatistied. You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all w' of indebted, secured by said trust deed (which are delivered to you
herewithi together wﬂ 1A said ¥ tnnc ?eod:) and fo reeonvev, “Withouf ranty, to lhe part:es deugnated by the terms of said ¢

estate now held- by you undor fhn wm Mu’l reconveyunce nnd documents - to .

DATED: ... .c.cco.cocio — 19 s

Beneliciary

De not losa or doutrey this Trust Desd OR THE NOTE which i1 sacures. Beth must be delivered te tha trustes for lotion befors will be mode.

TRUST DEED SR STATE OF OREGON,

¢ (FOIM Ne. 83 i  County of .Klamath .
"IV.N- NESS LAW PUB. co '°'|‘ LANH OI. ) . I cer"fy ‘ha‘ ‘ha wi'hin ins‘mment

! ' S was received for record on the .8th....day
1986,

at 3352 o'cleck .R. M., andrecorded

SRACK RESERVED in book/reel/volume No. ..Heﬁ .......... on

FoR page 14057 ........... or as fee/file/instru-

RECORDER'S USE ment/mxctohlm/recephon No.. 64396,

oo Record.of Mortgages of said County.
Witness my hand and seal of
County aftixed.

{irantor

) ) .. Bonsticiary
AFTER RECORDING RETURN TO

Klamath Co. T ‘i:l@ col o T ..Ev.el}m ‘Fdebn,. cQunr.ymCleﬂﬁl-«..
for Klamath lst ‘Federal : j : Rl
e o . . By, llmcd:l

i i\ BRIy

Fee $9.00




