415 UTHIS) is .. th day of August.
THUR N, WOOD _and. F. D “and. wife..

Amgmey...at.....l.aw._
BQNNIE..L....MEEKER, .

as Beneficiary,
WITN ESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in’ trust, with power of sale, the property
in ,Klamath County, Oregon, described as: Undivided one-third interest in

Lot &, , Tract 1239, a resubdivision of Lot 5,
Block 1y HBURN PARK, Tract 1080, according to the official
pla*t;:th&ereqf ion- file in the office of the County Clerk of

. 3

KTamath County, “Oregon..
SUBJECT to easements and encumbrances of record and those
apparent on the ground, o o o

regether with all and singular the tenem:nts. hereditaments and appurtenances and all other rights thereunto pelonging or in anywise

now or herealter appertaining. and the rents, issues and protits thereol and all fixtures now of hereafter attached to Of used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
SEVENTEE

N, THOUS AND “FOUR..HUNDRED CTXTEEN._AND. 66/100-===="""""""

. ‘f.""f’".!""',?_ ?9--?!!?!!--'-9—-9.—99.%9.. _.Dollars, with interest thereont according to the terms of a promissory
note of even date herewith, payable to peneliciary of order and made by grantor, the tinal payment of pn‘ncipal and interest hereof, it

ot sooner paid, to be d nd payable - £. 5. , 19....9‘
The ;red by this instrument i3 the date, stated above, ont which the final installment of said note
in described property, of any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, & 8 i the grantor without Hrst having obtained the written consent or approval of the beneticiary.
then, at thke beneliciary's option, rions secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become in liately due aid payable. :
The above described real property {s net currently used for ugricuhurcl. timber ot graring purposes.

To prc security of this trust Jdeed, grantor agrees: (a) consent fo the making said property; () join in
1. To prot e and maintain said property in condition granting any easement OF ¥ res t hervon; (c) join in any
remo Jemnolish any t uilding or lmpmvemenl thereon: subordination or other mﬁreement attectind this deed or the tien or charge
of said prooserty. thereol; (d) reconvey, without warranty, all or any part ol the property. The
and in good and worximanlike grantee in any reconveyance Imay be described a3 the ‘person or persons
se constructed. damaged or legally entitled thereto,” and the recitals there'ns of any matters or £,
ered thereior. be conclusive proot of the truthiulness thereof. Trustee's jees for any of the
covenanss. condi- services mentioned in this pam,draph shall be not less than S$5.
iciary SO requests, 10 . 10. Upon any default by der. beneficiary
the Unitorm Commer- time without notice. i v a receiver
y lor filing sarw o ine pointed by & court, and wi
s the ant of all lien searches made  the indebtedness hereby secure
or searchint agencies as inay be deerned desirable by the erty or any part I‘{'lt'rol-.
. ‘ = . issues and prolits, p t
and continupusly msintain nsurél ¢ buildings s and exp i d collection. ding reasonable artor-
* e by lire s upon any s secured hereby. and in such order as bene-
i i Hciary may determine.
. 93 s e amennmre written in 11. The entering upon and taking possession of said properiy. the
" the bénelixuy.' with [css payable to the latter: all  collectic of such renfs. issues and prolits. or the pruceeds of lire and other
11, de delivered to the Ieneliciary as s00n as insured: insurance policies or compensation or aw ards for any taking or damage of the
dail* son o P 3 h insurance and to  property. and the application or release thereof as atoresaid, shall not cure of
3 jor to the expira- waive any delault of notice of delault hercunder of invalidate any act done
said buildings, .. pursuant ice.
the, . The amount 12. Upo - grantor in pay ment ol any jndebtedness secured
er insuranct lied by b;neh- hereby or in his perf of any agrecinent hereunder, the beneficiary may
red herely i Leneliciary 11 sums secu immediately due and pay: In such an
beneliciary’ th 7
y be to grantor. S
any default or notice of del i ) n
cruant to such motice. his written notice ol deta
o keep said premises free brom construction Liens and to pay all H bed real property to satisly the oblidat
nts and other charges that ma/ be levied or assessed upen of hereby W trustee shall fix the time and place of sale, give notice
b taxes. assessmen(s and other thereo! H taw and proceed to toreciose this trust deed in
char iver receipts therelor. the manner provi S §6.735 to 86.795-
to beneliciary: anfor lﬁoth ¥ taxes, asiess- © 13, AMe
H , lieas of i y
provi
bcnfl.idar_y may, 3
unt %0 paid, srith interest at the raie set
hereby. together with the obligations dercribid in pamgraphs [3
trust deed. shall oe added to and beconic a part of the debt sect
without waiver of any righ's arisind trom breach ol an¥ ol the
and for

r the trustee has commenced joreclosure by advertisement and

ding be Y . L . sale, and at any time prio” to 5 days before the date the trustee conducts the

sale, the grantor of any other person so pPr ed by ORS 86.753, may cure

the delault or detaults. Tt the delault consis Iailure to pay, when due,

d by the trust deed, the defau cured by, paying the

ved by this i % the time of the cure iher than such portion as would

no delault occurred. Any other delault that is capable of

cured by tendecing the perlormance required under the

In any case. in addition to curing the default or

ta e e rle ﬂ”’g’ ;;‘ay to the beneliciary all r.";)s'l;
men(:.uhn" she irnmediately due and ayable with- an cxpen‘g nforcing (A obligation of the trust €Y

)"mrnl veol shall, at Vi option ol m’:. Y eliciary, Loge';}::r wi lees not exceeding the amounts provided

Caeed immediately 'due and payable and Y 18 4. Otherwise.

e
paymentii with interest =3 aforesald, the prop-
ihad, as well as the arantor, shall be bound to the
hey &re bound for - the payment of the obligation herein

4 " the sale shall e held on the date and at the time snd

place dcuﬁnnh-d in lf.xr notice of aale or the time to which said sale may

ol title senrch a3 well as t her costs arxt expenses O o (ovsstee incurr be postponed as povided by jaw. The trustee may «ell said property cither
ectiof

A - - el . v in one parcel or in separate parcels hall sell the arcel of arcels al
t “.,,u‘ or it enlorcing this obligation and trustces end attorney ® n:c;';o;,’f.o ﬂ:: hi‘u‘ut bidder lor :;“:3' payable at the u{:m ol ulf. Trustee
A [T, B R T TP L. - sha deliver to the haser its de in lorm as required by Jaw conveyird
B Ay T D AR R s T e
which the bent ficiary or trustee ‘may anpear ;,,c,udi,,é plied. he deed of any matters ol tact shall be conclusive prool
ovbreof this ¥ ved, 10 cost prt “;,mk, st ot th ulness thereol. Any person. excluding the trustee, but including
O eitle and th el ! . the grantor and beneliciary, may purchase at the sale.
torney's lees ©@ joned in graph 15. When trustee sells pursuant o the ed herein, trustee
al court and in the et ent 9! an appeal fr j shall apply the proceed: of sale to paym nses ol sale, in-
e trial court, grantor furt her sdrees to pay such sum a cluding the compensa g stee’s
hall adjudie reasonabl: as the beneliciary’s of trustee’s attor-
ch appeal. rae H " s,
1t is mutually agreed thn # their priority and (4) the
. In the even! that any port ot said property shall be taken  urplus in interest entitled to such
under the right of eminent d R Ay "‘""' "'"':“",'::" ":"":u,h;';;;!n: 16. Beneliciary may from time (O time appoi
are in :-rru o nt sequired mora fo ANy transfee mmwgl hetein or 0 any SUCCESIO
and attorney’s toes i< P"'i“ or under. U‘mn such A rointment, arul without conveyance 1
N - Shall be paid 10 heneticiary and trusier, the lattee shall be vested with all title, powers wnd duties conl
Sosts and expenses and ‘attorney’s fees. upon any fruates hermn namad of .-pp-_nmml hereurkirr. Each such & poin
ocessarily H A by bene and substitution : : ifen ino henel
Jance appli . 5 which, when recorded in & tecords of counties N
J i Taven e1pe which the property 3 situs! nclusive prool of proper appointment
be mecessary in of the successor trustee.
17. Trustee accepts this frust when this deed, duly executed and
written request ol bene- Acknowledned is made a publi rovided by law- Trustee is Pot
ment of s p ntxti wnd the note lor i : nding sale under any other dezd of
ent (in case ol tull recanv yances: ol 1 without allecting i edi hich grantor. beneliciary of trustee
the liability of any persont for the f the indebtedness. trustee Mmay tion or proceeding is brought by trustee,

To pay 2 nn;i scpenues of this ln;sl including the cost

,bank, trust compony
o savings and foon lation thorizet Yo do busin®ts ndor- the: laws © or the United Stotes, © title insurance company authorized o Insure witle to real
propeity of this state, ity svbsidiariey oftiiotes, ngents or bron:hes, tha United Stotes of 6™ agency thereof, o an escrow agent licensed under ORS 696.505 10 6?6.535.

payment ol
Y,

NOTE: The Trust Deed Act prov! thot the trustee hercunder must be either 03 attomey, who is an active member of the Oregon State Bar, @
i regon

e
T e

e = =
- T D




——

' The grantor covenaris and agnses to and with the beneh'c:cry and thosedmmmé under him, that he is .'lé!wi:
has.a valid, unencurnbered title thereto @Xxcept -

-?ully seired in fes simple ol said desciibed real property. and-

‘as stated herein,

erd that he will warrant and forever' defend the same against all peréorie_; whomsoever.

cf the loan represented by the above described note and this trust deed are:
¥ Y 8 C. T Y S O Ko AFaS

arrants that the proce eds
., .o 0 F : ”
for business or commercial purposes.

The grantor W
Ca DY

ol
b) lor an org:

RO

izaticn, or 1 person) are
This deed applies to, inures to the penetit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract

sacured hereby, whether or not named as 8 beneticiary herein. In construing this deed and whenever the context so requires, the masculine

gonder includes the teminins and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said &

ve written.

rantor has hereunto set his hand the dfy and year first a

—

™ IMPORTANT NOTICE: Dalets, by lining out, \whichaver warranty {a) or b} is
not applicoble; it ty (a) is applicabk «nd the b fiziary is a creditor
as suth word is defined in the Troth-in-Lerxfing Act and Regulation Z, the
fyeneficiary MUST comply with the Act and Regulation by making required
disch for this p uss Stevens-Nes. Form Ne. 1319, or equivaient.

If compliance with the d this notice.

Act is not required, disregy

{1t the signer of the aheve is a cotporotien,
vee the ferm of adknewledgement appesite.}

: )
S ) ss.
R County of

Cognﬁ)‘::f“' ) MA R
~ This iy 'xz'.f{,m{‘* _acknowledjted- before me on This instrument was acknow
et PR/ 5
. by :

L AIND.
Fﬁ!ﬁf@OD ’

: sr.qi-:’ QF OREGON,
ledged belore me on ...

vk h e

iiﬁsbéﬁid e

v
-+

/AP Noiary Public lor Oregon R

LA (SEAL)
R My’\comm);s:\ expires: 8/27/87 My commission expires:
P

REQUIST FOR FULL RECONVEYANCE

Te be used only when abligatiens have been poid.
wner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
satisfied. You hereby are directed, on p_aymant to vou of any sums owing to you under the terms of
chncql_gll, evidences. of jndebtedness secured by said trust deed (which are delivered to you
without warranty, to the parties designated by the_terms of said. trust_desd .the

P e L

The undersigned is the legal o

tn%st deed have been fully paid and
said trust deed or pursuant 1o, statute, to

herewith together with oaid trust dee 1)_1(# to reconvey,
estato now held by you undet the same. Mail reconveyance’

DATED: .« o 1o om0 19 s

T Bemeliciary

De et lese or destrey this Trust Dee:! OR THE NOTE which it sacures. Both must be delivered to the trustes for llation before r

- STATEOF OREGON, ss
" County of Klapath e, :
T certify that the within instrument

¢ record on the .8

.AUSD.SL...‘..;....._.....
clock ..B.M., and recorded

3

]

f
*
»

at .3:152....0

SPACE RESERVED' in book/reel/volume No. ..MB
page 14059 or as fee/tile/instru-

roR
RECORDER'S USE ment/microﬁlm/ reception No...64591..,
‘ S - ©  Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

“AFTER RECORDING RET L, .. S » o
LA ' e o __Evelyn.Biehf....

Klamath Co.:Title CO. ~ Bt ;
for Klamath First rederal o BYPM\J

iryitene
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