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THIS MORTGAGE, Made this. 25 JuLy
b JAMES L OBINE A

hereinafter called Mortgagee,
AND_AND_NO/100
Dollars, 7 mortgagdee, does hereby Srant,
unto said mortgagee, his Keirs, executors, administrators and assigns, that certain real prop-
erty situated mKamathCounty, State of Oregon, bounded and described as follows, to-wi¢:

Lot 3 of Kielsmejer Acre Tracts, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Excepting the Easterly 30 feet thereof. And also éxcepting therefrom that
portion deeded tg State of Oregon, by and through its State of Highway
Commission more particularly described in Volume 352, Page 245, and corrected
in Volume 354, page 265, alj Deed Records of Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the »,
_“‘. and which may hereafte
Premises at the time of
To Have and
assigns lorever,
This mortgage is intended to secure the payment f i described as follows:

Note axecuted by James L. and Marsha M. Cobine, dba Action Amusement
dated July 25, 1386 with maturity of August 1, 1991. 5o payments of
$1,100.00 to be made with balloon at maturity. Note js in the amount
$100,000. 00.

date of turity of tge debt secured by this mortfage is the date on which the last heduled principal
Stf‘. w2931

..Augu
L warants that the proceeds of the loan re, resented by the Yo described note and this mortgage are:
)&S‘&mfxmwﬂximxxam&xu{hmmx&;uiﬁﬁ RXXUK Koboortant. Nperes "hes 20
ivation or (even il mortiiagor is a natural person) ate for business or commercial purposes other than agricultural PUrpOses.
cor=nants to and with the mortgagee, his heirs, executors, admiristrators and assigns, that he s lawlully seized in lee simple of said
neixumbered title therero

and will warrant and forever detend the same agrinst all persons; principal and interest according to the terms thereof: that white
any part ol said note fem.ains unpaid he will pay a/l taxes, very nature which may be levied or assessed against said Property,
or this morigage or the e above described, when due a ay become delinquent, that pe will promptly Pay and satisty

and all liens or encumbraices that are Or may become liens on the premises or any part thereof superior fo the lien of this mortgage; that he will keep the
buildings now on or which ma)'obﬁ hereatter erected on the premises insured in favor of the mortgagee against loss or damage by tire, with extended coverage,

in the sum of 8100 30(]0-
i 2.

have aj; Ppolicies of insurarce o.
premises to the mortgagec as

any waste of said premises. Now,
terms, this conveyance sha i
ment of said note; j

or

. the mi
secured by this mortgage, und stall bear interest a: the
covenant. And this mortdaj'e may be foreclosed for nri
any sums so paid by the mortgatee.
In the event of any auit or
pPrevailin,

© or mortgagee may be more than one person; that if the Context 30 requires, the singular
the feminine and the neuter, and that Renerally a1} érammatical changes shall be made,
corporations and to individuals. . . . 7

F, said mortgagor has hereunto se

*IMPORTANT NOTICE: Delets, by lining out, whichever warranty (o) or
{b) is not applicable; if waranty (a} is licable, the
i ing Act and Regulation Z

; for this purpose, if this instrument is o be a FIRST -~
lian 1o finance the purchase of o dwelling, use S-N Form No. 1305 0};_7
quivalent; if Ihis ; en’ is MOT to be o first lien, use S-N Form -
No. 1306, or equivalent,
Klamath

STATE OF OREGON, County of

and acknowledged i 7 . . AN voluntary -act and deed.
Before me:.. 27 A & % ary Public for Oregon
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TIES WHERE
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Witness my hand and seal of

_— T .
AFTER RECOHDING RETURN 15— County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603 Fee: $5.00




