" -Second
TRUST DEED
K-38860
d.

 THIS TRUST DEED, mad, s

vocably grants, bargains,
County,

%NW% of Section 3,
the Willametta Meridian.

fogether with all and singular the ¢ s,
now or hereniter appertaning, and the reats, ;.
tion with saiq real estate,

FOR THE PURPOSE of

sum of ..

not sooner paid, to be duo ang payable ...
The date of maturily of the
becomes due and payable,
The abeve described Perty is not cuirontly ysed for

To protect the Security ¢t this tryse deed,
infain saig Propzrty in
A any building or i:nprovcmenr
! said Property,
e 2omptly”and in gocd ang workmanlike
*Met.t which may be constructed, damaged or
due 2! costs incurred theelor,
y.'dimncn, regulations, covenants, conei.
the bcne!iciary

drantor agrees.:
. in good condition
and repair; thereon;
not to com,

manner any

desrroyed thereon, and pay when
. To comply with-alr Lyws,

tions and restrictions aflecting siid

foin in executing” sockr i i

cial Code as the beneticiary

proper public office. or oflices, 15 well

by liling officers or searching adepaies

AUy regquire and to Pay or fiting same in the
as the cost of aif lien searches made
as may be deerncd desirable by the
beneliciary,
nce on the buildings
*$ or damage by lire
e to time require, in
ue . writfen in

e latter; a

cormpanies acceptable to
' S soon as insured;

policies of insurance
i

Yers and ¢ pay all
Or assessed upon or
assessments and other

receipts therefor

Y of any of the
wth interest as alo-esaid, the Prop-
4e grantor, shall ba bound to the

’Township 39 South, Range 9

\/oimpage.ﬂ‘e@

Ys to trustee in trust, with power of sale, the propexjtjr

Oregon, described as:

’
East 105 feet, North
of beginning, being

point €
East of

. if

above, on which the tina1 installmenr of said note

agricultural, timber or graxing purposes.

{a) consent to the making of any
dranting ANy easement or Creating
subordinarion or other agreement
thereof; (d) reconvey, without war
Rrantee in 4Ny reconveyance
legally entitled thereto,”

be conclusive

map or plat of saig
ANV restriction ther
aflecting i

beneficiary may at any
by a receiver to be ap.
'y of any security for
upon and take possession of said prop-
z . in its own name sue or otherwise collect the rents,
and prolits, including those past due and unpaid, and apply the same,
©53 COsts and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby., and in such order as bene.
determine.
The entering upon and taking Possession of said Property, the
. issues and profits, the proceeds of fire and other
Mmpensation oy awards for any taking or damage of
e application or release thereof as aforesaid, shajy not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant (o suych notice.
indebtedness secured
» the benelic;,

obligation secured
of sale, give notice

time and place
this trust deed in

Proceed to foreclose
735 t0 86.795.

T the rustee has commenced foreclosure by advertisement and

y time prior 1o 5 days before the date the trustee conducts the

the grantor or any other person so Privileged by ORS 86.753, may cure

he default consists of 5 tailure to Pay, when due,

deed, the defaulz may be cured by paying the

enti due at the time ot the cure other than such portion as would

not then be due had no default occurred. Any other default that is capable of

being cured my be cured by fendering the performance required under the
obligation or trust deed. In any case, ; itic i

def. » the person ellecting the cur,

the paveent’ of the oblig, herein

Al be immedhrely due ard payable with.
€ nonpayment thet sof shall, at the option of the beneliciary,
render ail sums securod by this trip dext immediately dye &nd payable and
constiture a breach of this trust deed,

. To pay all costs, lees and expenses of this trust including the cost
of title search 43 well as the other toats end expenses of the trustee incurred
in connection with or in enlorcing th. iy obligati s and attorney's
fees actually incurred.

7. To appear
alfect the security rights or powers of bzn--!ic:aly or lrustee;
action or proceeding in which the bereliciary or frustee may Arpear, including

it for the foreclosure of this (leed, :o pay all costs ang expenses, in-
idence of title and the ben Hiciarv's op trustee’s attarney’s fees; the
atforney’s foey mentioned in thir paragraph 7 in aj; cases shall be
e frisl coury and in the ey ent 3¢ an appeal trom an ¥ juddment or
he trial court, Rrantor further 3:reen 19 pay such sum as the ap-
ccurt shall adjid ge reasonable ay he beneficiary's or frustee’s artop-.

ney’s fees on zuch appeal,

It is mutually agreed thar:

In the svent that any Pton or it o
inent domai

out notice, and

n end defend any .»ction or proceeding Purporting to
axd in any suit,

“Aall be taken
~hall have the
Ponjes pavable

y's .
nd from time ‘0. time upon written request of bene-
lees and presentation of this deed and :he note for
"~ cancellation), witboue allecting

the indebtedness. trustee may

and

may

property either

the parcel or parcels at

- Payable at the time of sale. Trustee

deed in form as required by law conveying

the pro, erty so sold, byt without any covenant or warranty, express or jm.

plied. The recitals in the deed of any matters of lact shaj be conclusive proof

of the truthtulness thereaf. Any person, excluding the trustee, but including
the grantor and beneliciary, M3y purchase at the sale.

15. When trustee sells Pwers provided herein, truee

shall apply th, { (1) the Cipenses ol sale, in.

charge by trusiee's

LX) to an persons

rustee in the trng

APPear in the order of their priority and (4) the

interests may
o his successar jn interest entitled 1o such

sutplus, it any, ro the grantor or
:ulpl‘us.

18 Beneliciary may trom

RT3 10 any trustes named herein

appointment,

hall be vested

fime 1o time Ippoint a sy
wr to any SuCCessor
and  without

which the Property is situated,
of the successor trustee,

17. Trusten accepts
nckm-vledted is rade a pu
obligated to notify any party hereto of
trust or of any nction or proceeding in which drantor,
shall be a party unless such action or praceeding i, hrought by

y_other decd o

beneticiary or trustee
trustee,

NOTE: The Trus Deod Act Provides that 1he fnitee horeunder muge
or savings and loan osociation authorized to 3> business under tha laws of

property of this state, jry subsidiaries, aff,| ates, ugents or branches, the United

_—r——em—
———

ba either on attorney, who

is an active mamber of ihe Oregon Stare 8ar, a bank, truse company
ited States, a title insurance cempany authorized 1o nsure title 1o real
©Of an escrow agent licensed under ORS 696.505 1o 94,585,

ency thereof,




The grantor covenants ard agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of saic' described real property and has a ‘valid,‘uxnén*:umberéd title thereto except
Trust Deed, dated May 15, 1978 and recorded May 15, 1978 in Book M78 at
page 10102, which grantor herein agrees to assume and pay

and that he will warrant and lorever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s jpersonal, tamily or household purposes (see Important Notice below),
(b) hmeduﬁ:aﬁom-er w7 ~—ie & peturat persor yzrre—for busiress TrCor ol puT pUSES:

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees. devisees. administrators, executors.
persoral representatires. successor: and assigns. The ternl beneticiary shall mean the holder and owner. including pledgee, of the contract
secured hereby, whether or not named as & beneliciary herein. In construing this deed and whenever the context sO requires, the masculine
Jar includes the teminine and the neuter, and the singular number includes the 1

IN WITNESS WHEREOF, said grantor has hereunto set his hang g year first above written.

[P

= |IMPORTANT whichever vrarranty (a) of {b) is
not opplicable; d the beneficicry is a creditor
as such word is defined in the Teul h-indonding Act ond Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosuras; for this purpose vse Starens- Mess Form No. 131§, or equivalent.
1§ complionce with tho Act is not rocuired, disregerd this netice.

{11 the signer of the cbeve s @ cotporation,
use the form of admowldgement oppesiie.

STATE OF OREGON, A )) STATE OF OREGON,
N N . 38,
Cocxnfy,q,l\u\xuu,,}»f}amath ) County ol . . )
A ; )
“'J‘U?x’s ;'q“_mn)eqf;u’d& ack nowlodged belore mea on This instrument was acknowledged before me on .
. .

Lt 7,
e){;,:'{é". 86py

Y gon Nogary Public for Oregon p ,
- S8 SEAL.
*<My, cpmm‘u{i‘bﬁ‘s l\piles: 8/2 7 /8 7 My commission expires:

R L0 ) R
oD NS

P “-.\““‘

T

REQUEST FOR FULL RECONVEYANCE
To be vsed only when ebligatiens have been paid.

The undersigned is ¢l legal owner and holder o all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been nd satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sajd trust deed or pursuan: E cancel all evi 3 of indebtedness secured by said trust deed (which are delivered to you
herewith togetirer with said trutt deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you urxler che same. Mail reconveyance and documents fo .

' De net lose oF dostroy th§ Tna? Deed OR THE NOTE which it secures. Bath must be delivered to the trustes for concellation before reconveyonce wifl be .nodo .

e T

ﬁ’z
TRUST DEE
T rORM No IR o ’ County of
"“"1";2‘.'—‘-‘.".’_2’:'23';“_;‘"“' otz I certify that the within instrument
was received for record on the _1lthday
PR L S 19.86.,
at 11330, o'clock A.M., and recorded
SPACE RESERVED in book/reel/volume No. M86 on
FOR page 4102 oras fee/tile/instru-
RECORDER'S USE ment/microﬁlm/reception No.
Record of Mortgages of said County. -
Witness my hand and seal of,
—_————r == County affixed.
AFTER RECOHDING RETURN TO
Klamath cotnty Title CO-
coiepEis. | By’

Fees $9.00 e

foafuesomustnnts T




