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DEPARTMENT OF VETERANS' AFFAIRS

K-38511
P13831 ASSUMPTION AGREEMENT
Lcan Number .

DATE: April 2, 1986

PARTIES: i Sybil Neumznn
BUYER

Mother & Son

Lorene W, hnderson and Jerry o, Andexrson,
SELLER

LENDER

1 PH3 3

The State of Oregon By And Through The Director Of Veterans’ Affairs

Department of Veterans’ Affairg
Attn: Tax Section .

700 Summer-Street, N.E.
Salem, Oregon 97310-1201

Until a change is requested, all tax statemeits 2re to ba sent to:

a8 1R3

THE PARTIES STATE THAT:
1. Seller owes Lender the debt shown by:

19_19 _ which noteis secured by a mortgage of the same

(a)Anotahﬁxasumofs 33 . 803’.. 04 dated_ June 8

-

Klamath county, Oregon, in Volume RES7GOR. M79

dete: and recorded in the offics of the- county recarding officer of

-

v?a&ei;j.Z{_S?!S on_June 8 19_179

c. 19 which note is secured by a Trust Deed of the same

@Fanotsin
L LR
catsendiecorded inthe oftice of the: county recording officer of
3 pl fal

ey " T .
“y e ot

Tty
: 19

county, Oregon, in Volume/Reel/Book

which note is secured by a Security Agreement of

(e A;'sot'eln the sum of $__
<"t saime date. ")

¥l

in ﬁzjs"agrfeemeniir;e itoms rmartioned in (2), (o) (c). and (d) wil b3 called "security document"” from here on.

uyer, all, or a portion, of the property described in the security document. Both

2. Selleﬂ\gsus?dd and copvpyed (or is abaut to sell and convey) to B
i under or on account of the security document. The property being sold by

Seller and Buyer have'asked Lender to release Seller from further liability
Sefter and bought by Buyer is specifically described as follows:
The S% of Lot 496 and the sk of the EX% of Lot 497, Block 109,
MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

Klamath, State of Oregon.

f HE PARTIES, SELLER, LENDER, AND

FOR THE REASONS SET FORTH ABOVIZ, ANDIN CONSIDERATION OF THE MUTUAL AGREEMENTS OF T
BUYER AGREE AS FOLLO'WS: ) » . J

o A 0 7.
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION  3) 646,71 July 21, 1986
1Nunpaldbalanceonmeuoanbeingasmadls$ 3100648~ as of __Mazeh-3 1986 .

SECTION 2. RELEASE FROM LIABILITY

Selier is hereby released from further liahility under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except ac specifically changed by this Agreoment, Buyer agrees to péy the de
obligations provided in tha security docu ment that were to be performed by Selier
those obiigations at the time, in the manf. er, andin all respects as are provided in the secu

such security document.

bt shown by the security document. Buyer agrees to perform all of the
when the security document was executed. Buyer agrees to perform
rity document. Buyer agrees to be bound by all of the terms of

508-M (7-85) (tumble)
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SECTION 4. INTEREST RATE AN) PAYMENTS 9.86%

Theinterest rate Q&‘L_Ondcate whether variable or fixed) and will be __ =X 30" percent per annum. If this is a variable interest
loan, the Lander can pariodically chiinge: the intarest rate by Administrative Rufe. Changes in the interest rate will change the payment on the loan.
The initial principal and interest payments on the loan are §___ 312 to be peid monthly. (The payment will change if interest rate is
variable and the interect rate changes.)

The payments on the loan being assumed by this agreement may be perlodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTION 5. DUE ON SALE **

Buyer agrees that the balance of this loar ‘s immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loer. Hewever, transter or sale to the original borrower, the Surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borro wer, o igi S 407.010 to 407.210 and Article XI-A of the Oregon Constitution

does not count as a sale or transfer fr purposes of the provisions of this paragraph.

** This law has‘been suspended until July 1 1987. Any transfer of a property between July 3, 1985, and July 1, 1887, will not be counted as a transfer
under the 1983 ""Due on Sale” law. However, transfers that occurred between July 20, 198%, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTION6. INTERPRETATION

In this agreement, the singular number' inciudes the plurai and the plural number includes the singular. If this agreemsnt is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

Tothe full extent pénnitted by law, Buyar waives the right to piead any statute of limitations as adefense to any obligations and demands secured by or
mentioned in the security document. :
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Befors me: Q«éf/@( ) WW

No! Public For Oregon
My Commissicn Expires: 8/27/87 tary
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Persalally ghpeared hadBove remed._LOrene W. Anderson and Jerry O. Anderson
and agaidwisdged thefogagoing Instruient to be his (their) voluntary act and deed,

/
Bafors m: M%x%éd YT Jtte |
- N My Commis/s.lon Expires: 8/ !7/ éq _?tary Publlc For Oregon
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ThlsaAsé'u;}l_ﬁthp Agg_e.ement is being reracorded to correct an error in the unpaid balance,
interest.tdte;: :and. the . principal.and.interest. PEYHORE - BMOURT: -

86

Signed this 2nd ' dey of April 19

DIRECT F VETERANS' AFFAIRS - Lender
. er.é L

Curt K. Schnepp
Manager, Accounts Services

STATE OF OREGON o ' : :
i ) ss s L
COUNTY OF Marion ) April 2 19 86 RS
Personally appeared the above named ___ Curt R. Schnepp fed Ui
and, being duly swom, did say Mt;:m mg' m sign the foregoing instrument on behalf of the Director of Vaterans’ 5ffairs,sand that his (her)

B

signature was his (her) voluntary @
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| STATE OF OREGON, . . ) Beforeme: ___, o S

..

y 88 i\ e Nota Public FarBre
Comgynfl(lamt{l L e e N y My Commission Expires: 3/16/87 i ogon
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Filed for record at request of:

.. AFTER SIGNING/RECORDING. RETURN TO:
on this —Ath__ "21,25#“““*2 M ;:énihn;gmgﬁé . DEPARTMENT OF ViTIR \NS’ AFFAIRS
n Vol — MBE  of  Migen Page . 5328 OREEGON VITENAN EUILDING

Clerk /' . 780 Surmer St. NE
lvdBy; &%éaﬁ Salem, Crezon £7310-1209 -
" pepwy. — - INDEXED

D_¥_ | | sy

Fee, 39.00 : . .
. STATE OF OREGON: COUNTY OF KLLAMATH: 5,

Filed for record at request of the lith day
of August AD, 1w _36 o TI1:30 o3 M., and duly recorded in Vol. _____ M86
of Mortgagzes on Page ___14104 . 7
Evelyn RBiehn Copnty Clerk
FEE $9.00 By ’ /}%7'?1 2 &///”; .




