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YRUST DEED 'VO’-MP 599&7@

................ CAMILLE M. QSTERBERG..&nd.DARVIN. L..QATMAN, husband. and.wife.

as Grantor, ... .MOUNTAIN TITLE COMPANY. OF KLAMATH. COQUNTY.

_HARRY..F. GARNER. & D

.as Beneficiary,

situated in
Townsite on

pre.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e JKLAMATHE..... ... eeeenvanraanes (County, Oregon, described as:

Lots 4, 5 anff 6, Block 1 and the East one-half of vacated alley lying adjacent to Lots
4, 5 and 6, Block 1 exteaded to center of vacated Iona Street; also Lots S and 6,
Block 2; alsk South one-hal’ of vacated Iona Street running from extended center line
of said vacaled alley in Block 1, Southeasterly to the boundary line of Crescent Town-
site; also affl of vacated First Street running from an imaginary line connecting the
Southeast cofner of Lot "4, Block 1, and the Southwest corner of Lot 5, Block 2, thence
Northeasterl® to the boundary line of Crescent Townsite. All of said property being

ffngular the tenerients. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
Faining, and the rents, issues and profirs thereot and all tixtures now or hereafter attached to or used in connec-

FOR THE P bSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

00.00)-§

um of  FOUR THEESAND FOUR HUNDRED--.
e,y -

herein, shall become ifimediately due anrl payable,
- ded real property is not currently used for

e e LT DT T T Dollars, with interest thereon according to the terms of a promissory
note of even date hefilfith, payable to Leneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to bfijue and payable . ... per..texrms. of . .note........, 19 .. ...

The date of m@lrity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and paylil§le. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
cold, conveyed, assigfd or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
rhen, at the benelicidlF's option, all obl'gations secured by this instrument, irrespective of the maturity dates expressed therein, or

I, timber or grazing purposes.

rity of this trust deed, drantor agrees:
ve and maintain siaid property in good conadition
or demolish any building: or improvement thereon;
. rot to commit or parmit ol wasre of said prope:ty.
- -~2- 1o complete g8 restore promptly aasd in good and workmanlike
. ranner any building or @@provement which may b: constructed, damaged or
- déstroyed thesdody.una . pafuwhen due all costs in:urred therelor.
I A, Totompfy wit® all luws, ordinances, reg:'ations, covenants, condi-
"tions and restrictions alieRding seid property; il the Leneficiary so requests, o
Jain in executing. such i ing statements puriuant to the Uniformm Commer-
ciat Code as the benelicipy may require and to pav for liling same in the
proper public offica’ or offices, &3 well as the cost ¢f all lien searches rnade
Ly liling -ollicers ‘or seardhing agencies as muy be Jeemed desirable by the
Leneliciary.

4. To provide a continvously rmaintsin imrurance on the buildings
row or herealter erected An the said premises 8ainst loss or damage by fire
and such other hazards 4% the beneliciary may from time to time require, in
an amount not less than s }J e e e . , wris in
companies acceptable to e ben 139)', with loss payable to the latter; all
policies of insurance shallQbe delivered to the “eneliciary as soon as insured;

if the grantor shall fail 1@ any reason to prociure any such insurance and to
Celiver said policies fo thibeneficiary at least lilteen days prior to the e1pira-
tion of any policy of i rance now or herealter r!aced on said buildings,
the beneficiary may prgilye the same at Jdiantor's expense. The anwount
callected under any lire @other insurance policy raay be applied by benefi-
ciary upon any indebtedifils secured hereby and in such order as beneliciary
may determine, or at op@ of beneliciary the entice amount so collecred, or
any part thereof, may befilleased to grantor. S:ich application or release shall
rot cure or waive any di It or notice of delault hereunder or invalidate any
act done pursuant ro suc otice.

5. To keep said Edmises free from cut struction Lens and to pay all
taxes, assessments and ol chargen that mav be levied or assessed upcn or
against said property bele any part ol such tases, asscs.nents and other
charges become mst due or delinguent and prcmptiy deliver receipts therefor
1> beneficiary: should the grantor lail to make payr-nt of any tares, a-sess-
ments, insurance premiums, liens or other char fes payable by grantor, either
by direct payment or by providing beneticiny wirh funds with which to
riake such payment. beneliciary may, at its ¢ ption, make payment ticreof,
and the amount so paid, with interest at the ra:e se’ forth in the note secured
Lereby, together with the obligations described in parigraphs 6 and 7 of this
trust deed. shall b2 added to and become a part or rhe debt secured by this
t-ust deed, withour waiver of any rights arisit § fexn brecch ol any ot the
covenants hereof and for such payments, wth inleris: as aforesaid, the prop-
ety hereinbefore described, as well as the grantor, shall be bound ro the
pume estent that rhey are bourd for the paymeni of the obligation herein
described, and all ruch payments shall be imnudiatelv due and payable with-
out norice, and the nonpayment thereof shall, a' the ption of the beneliciary,
tender all sums secured by this trust deed imniediately due and payable and
constiture a breach of this trust deed. . . i

6. To pay .l costs, fees and expenses «f thix trust including the cost
o} title search as well as the other costs and &(penies of the trustee incurred
in connection with or in enforcing this obligaticn arc' trustee’s and attcrney’s
Jees actually incurred. ., . R

7. To appear in and defend any action or proceeding purporting to
alfect the security ridhts or powers ol beneficiary or trustee: and in any sv..xit,
aztion or proceeding in which the beneficiary or trust-e may appear, including
any suit lor the foreclosyre of this deed, 1o piy all costs and expenses in-
c/uding evidence of title the beneliciary’s cr trustee’s attorney's fees; the
amount of attorney's lees¥nentioned in this paragrash 7 in all cases shall be
tived bv the trial court a in the event of an appw:! from any judgment or
dacree ol the trinl court. gérantor further adress to sy such sum as the ap-
polate vourt shall adjud, reasonable av the lenelioary's of frustee's athore
nsy's dees on such appeal

It is mutually sfreed vhat:

4. In the ryvent (A any pottian or all (f said property sholl be tihen
under the right al coune lomain or condemna ion, | eneliciaey ahall v the
ndhe, it it so electr, to 1QRuire that all or any portinn of the monics oy abile
a» compensation lor suchfaking, which are in excerr of the amount e uised
te pay all reasonable cof. exprenses and attorney’s lees necessarily paid or
ircurred by grantor in h proceedings, shal' be naid to beneliciarv and
anplied by it first upon reasonable costs anl exprnses and attarney’s fees,
bath in the trial and ap@Rliate courts, necessarily pard or incurred by bene-
ficiary in such proceedin, and the balance zpplicc upon the indebtedness
secured hereby; and gea agreer, at its own experie, 1o take such ax¢'ions
and execute such instru ts as shall be necessary in obraining such com-
prrnsation, promptlv uponPenefic:ary’s requnst, .

9. At anv time a fram time (0 Fime upor written request of lene-
Liviary, pavment ol its ! amd presentation of thie dend and the mone hor
erdorsertient {in case ol reconveyances. for cance'l st ), without alia ting
th-e Liability ol any persofQlor the payment of the .r-lebteiness. trustee nay

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aftecting this deed or the lien or charge
thereol; (d) reconvey, without warranty. all or any part of the property. The
gdrantee in any reconveyance may be described as the "‘person or persens
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees far any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person. by adent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damagde ol the
property. and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immuediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause {0 be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall hix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time pricr to 5 days belore the date the trustee conducts the
sale, the grantor or any cther person so privileged by ORS 86.753, may cure
the defuult or defauits. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delaunit that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the detault or
detaults, the person ellecting the cure shall pay ro the heneliciary all costs
and cxpenses actually incurred in enforcing the obligation of the trust deed
Logvthn with trustee’s and attorney’s fees not exceeding the amounts provided

y faw.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as tequired by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chnding the campensation of the trustee and a reasonable charfe by trustee’s
artoenvey. (2}t the obligation sscurmd By the e ddeed. (33 ro all persons
Aaving recvnded liens subaeguent (o the interest vl thv assee s the frosf
deed an their interests s appear in the arder of thea smesaty amd (4) the
surplus, 3l any, to the granior or to Ais succeswre an interest entitled fo such
surplus

16 Dencliciary muy lront time 1o tine appont a successor or succes.
sore Lo any truster pamed herein or o any succesor tiustes appointed herr-
under. Upan wuch appointment, and without conveyance o the sucerssor
trustee, the latter shatl be vested with all title, powers and dutiee conferred
upon any trustee herein named or appointed hereunder. Each wch agpnintment
and substitution shall be rnade by written instrurnent executed by Eareliciary,
which, when recorded in the mortgage records of the county or counties in
which the property- is si 1, shall be Jusive proof of proper appointment
of the successor trustee.

17, Trustee acrepte this trust when this deed, duly evecuted and
acknowledged s made a public revord as provided By jam-. Trintee s nof
abligeted 2o motify any party Merwto of penvding sale umdes some orher deed of
st or W oamy At or N fing i w AnR @ anhee, Devwdomazy 0F Brusfee
shall Be a party unless such action of proveeding i droudds By teustve.

NOTE: The Trust Deed Act @rovides that the trustes hereunder must be either an attorney, who is on active member of the QOregon State Bor, a bank, trust company
or savings ond loan osseciffifon atthorized to do busir exs undur the laws o¢f Oregon or the United States, o tirle insurance company outhorized to insure title 1o real
property of this stote, its s@sidiaries, affiliates, ofients ¢r bronches, the United Stotes or any cgency thereof, or an escrow agent licensed under ORS 496.505 to 695.585.




The grantor ®arranss
)% Primarily fop 8-
[¢:] )—'*m"rm-m-g my:

administrators. eXecutors,
. uding pPledgee, of the contract
T the context S0 requires, the masculine

—_—
* IMPORTANT N

OTICE; Delste, |
not applicable;

¥ lining oy, whichaver watranty {aj or {b} is

if warranty (a} is applicable ang the lnnoﬁa'ary is a ¢redijor
s defined |n the l’m)h-in-hndlng Act and Regulation Z, the
the Act and Regulotion by making required

! USO Stevans-Negs Form No. 1319, or equivalent,

is noy rquired, disregary this nokce,

ritten,

{if the signer of she above i3 o t9rporation,
vie form of udmwlodgomur oppasite.)

STATE OF OREGON, STATE oFr OREGON.
County o!k/a.ﬂ"»q:{hk., e R

County of . R
This instrumeng wis a

3s.
This instrumens was acknowledged belore me on
N/ by . 19 Wby .
,.1Ca.mi,11e.M;.,_OsteJ.~berg & Darvin j,.
o fa;tm ", o

s -
5.9 s

Nolary Pubh'c for Oreg;ﬁ ’
M,

p Y commission expires:

REQUEST pop Futt RECONVEYANCE

Te be wsed only when sbligatien, have heen paid.
- s Trustes

The undersigned ;s the legal owne, and holder of ay
eed Aave been tully paid end sa
said truse deed

Or pursyant 10 ststute
herewith togethe,

indebtedness secured by
tisfied. You fiereby are directed, on payment ms owing o You under the terms of

- to cancel a;/ evidences of indebtedneu secured by ggiq trust deed Cwhich are delivered (o you
T With said tr,ss deed) and ¢o reconvey, without Warranty, to the Parties designated by the terms of sajg trust deed the
estety now hald by you under the same. KMajr reconveyance and documents to. .

Do net losq or dastrey this Trwst Deed 2 THE NOTE which i

Grantor SPACE RESERvVED

; FOR or as fee/file/instry.
1":‘W~~Q§'- -ner RECORDER's ys¢ ment/microﬁlm/rece

Record of Mortgages
Llone lciary o .

]
AFTER RECORDING RETUR} To

4...Ha.r.r:r.l.E~...Garne.zt.i.&..nqr.q

of said County.

Witness my hand and seq; of

County affixed.

—_— VAL

MOUNTAIN TITLE CcoMPANY
';-;‘E't;"_ Lt




