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THIS TRUST DEED, made this ... 0580 ... .day of 19.86..., between

it

T8 and LOTTIE M. EVARTS, husban

UNTY_ TITLE COMPANY. . . . e . "as Trustee, and

»

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, szlls and conveys to trustee in trust, with power of sale, the property
F7 ¢ S, Klamath. .. ... ..County, Oregon, described as:

Lot 9, Block 5, SECOND ADDITION TO WINEMA GARDENS, according to
the official plat thereof on file in the office of the County
Clerk “of Klamath County, Oregon.

together with all and si g lar the t , heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... .. ... FORTY THQUSAND AND NO/100sr====mo=msss

T T ST T T = _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due arc!' payable ... ... September 1 < 2006.
The date ol maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. E
The above described real sropasty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property: (b) join in
1. To protect, preserve and mainiain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish iny building or improvernent thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit ot permit any waste o! saki property. thereof; (d} reconvey, without warranty. all or any part oi the propesty. The
2. To complite or restore proptly ard in good and workmanlike  franlee in any reconveyance miay he described as the “person or persons
manner any building or improvement wh:ch may be constructed, damaged or legally entitled thereto,” and the tecitals there'n of any matters or lacts shall
destroyed thereon, and pay when Qexe all costs incurred therelor. be conclusive prool uf the teuthiulness thereof. Trustee's fees lor any of the
3. To comply- with all Taws, ordinances, regulations. tovenants, condi- services mentioned in this paragraph shall be nat less than §5.
tions and restrictiorns atledting said - proputy; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneticiary may at any
join in executing such linancing stalerments pursuant to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the -beneliciary may jequire and to pay for filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper public oifice or offices. & srell 2y the cost of all lien searches mn " the indebledness hereby secured. enter upon and take possession of said prop-
by filing ollicers or searching agencies £3 may be deemed desirable b the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. -~ . L . issues and prolits, including those past due and unpaid, and apply the same,
-~ 4. To provide and continib usly 'maintain insurance on the ouildings less costs and expenses of operation and collection, includi; i ble attor-
now ot _hereafter crected on the-3aid premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in suck order as bene-

and such’ other hazards aS-t ﬁ g 2 ir, th time require, in  liciary may determine.
an amount not lrss than ”; g‘Edeévamg \iee s Written in 11. The entering upon and taking possession of said property, the
companies Pcceplablt to the bengh:mry. with loss payable ro the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of -insurance shall- Be delive ted to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the Jrantor shall ' fail lor any reitson to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies 10 the beneficia‘y al least fitteen days prior fo the expira-  waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now cf herealter placed on said buildings. pursuant to such notice.
the beneliciary may procure the sam: at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his perlormance of any agreement hereunder. the beneliciary may
ciary upon any indebtedness secured herchy and in b oser as beneficiary  declare all sumns secured hereby unmediately due and payable. In such an
may determine, or at option of beneticiacy the entire amourt so collected. or  event the benwliciary at his election may proceed fo foreclose this frust deed
any part thereol, may be released {o grantor. Such application or release shall in equity as a moridage or direct the trustee fo foreclose this trust deed by
not cure or waive any delault or nutice of delault hereunder or invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . . execuir and cause to be recarded his written notice ol detault and his election
5."To keep 1aid premises hive from constructian l'eny and 1o pay all o aell the said described real property o satisly the obligation secured
tazes, assessments and other charges that may be ievied or assessed upon or hereby whereupon the trustee shall tix the time and place ol sale. give notice
against said property belore any part ¢t such taxes, assessmients a ather thereof as then required by law and proceed to loreclose this trust deed in
charges‘become ';:asl’ddu; o; delinque_r,:t and :rompﬂy deh'v'er receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- .
ments, insurance premiums, liens or other chacges payable Ly grantor, either n;‘}' Al".' the trustee h:;s ;"'f’";:';ced lo"‘;’o’"’;‘ by adv"“"’[’;"" ‘";,d
B s ect payment or by providing beneliciary with funds with which to sale. and ar o e B i “,’r’i.‘,’:ge d-’g;,'o'kfs"f;;“;s?"m‘f"_’ the
. ) E 753,
make such payment, beneficiary nay, at its option, make payment thereof, the default or defaults. 1f the delault consists of a lailure to pay, when due,

id, wil H st at i <
and the amount so paid, with interat at the rafe sef forth g; ?::‘2“7 s:l:u‘n":g sumns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

hereby. together with the obligations described in paragran. i
B fead shall be added fo and become a part of the debt secured by this  On (T " had no detault occurred. Any other delault that is capable of
being cured ry be cured by tendering the performance required under the

trust deed, without w;her of any rights arising from breach of any ol the

covenants hereol and lor such payments, wth interest as aloresaid, the prop- ne 5 . vy A
. - ! . . obligation or trust deed. In any case. in addition to curing the delault or
erty hereinbelore described, as well as the grantor, shall be bound (o the delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed

same extent that they are bound for the payment of the obligation herein
together with trustee’s and attorney’s fees not exceeding the amounts provided

described, and all such payments shall be immediately due und payable with-
out notice, and the nonpayment thoreof shall, st the option of the beneliciary. by law.
render all :‘;J’:‘:a:;c‘;'ﬁﬁ:”;,;?:’d::“f ceed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the fime ard
To pay all costs, fees and expenses of this trust including the cost place designated in the notice of wale or the time to which said sale may
of titl: search as well as the othes costs and expenses ol the trustee incurred be P""Po'"dl as provided by law. ’Th'm"’"sl:"’ "“"f' ’;" said property 'I"h"
in connection with or in enforcing this obligation and trusree’s and attorney’s in one parce °’:. ';: 5”;’{;;’ r[)atce ’h’ s ;’ sell }: € _parcel} or 'P‘";' s at
fees actually incurred. auction to the highest bidder for cash, paya le at the_ time ol sale. rustee
7. To appear in and delend anv action or proceeding purportind to shall deliver to the purchaser its deed in form as required by law conveying
aflect the security tights or power: of beneliciary or trustee, and in any suit, ”;.’Pdp"’ h"‘" ko ,”{d' t:”‘d:cghg;"a:"’m:?:;"a"; lo:tuzn;?n;y. e;g{"?'°’ 'o."};
action or proceeding in which the Leneliciary or trustee may appear, including p" e ’Jff",‘ nth ol Any Y o redi e "‘ e o5 ;";:.:}pé.ng
any suit for the foreclosure of ths deed. to pay all costs and expenses. in- oh e tru u;el:s lrer_coj ny pe :‘ exr uhmg 1 e trustee, Oul uan
cluding evidence of title and the heneliciary's or trustee’s attorney’s fees: the the grantor and beneliciary. may purchase at the sale.
amount of attorney’s fees mentiornd in th paragraph 7 in all caxes shall he 15. When trustee sells pursuant to the powers provided herein. trustee
liveed by the teial ot and in the event o an appeal fromn any juddment or shall apply the procesis of zale to pavment of (1) the expenses of sale, in-
decree ol the teial court, grantor brther Agiera {0 pay audh sm as tNe ap- chindmg the compepration of the ftusee amnd a reasonable charge by trustee’
pellate court ahall adjinige seavwon e #s the benvliciary’s or [ustee’s attas. attorney, () fo the obhgation secwred by the trod decd, (3} to all persons
ney’s lees an such appeal. having reconind lien subsequent 1o the intetest ol the trustee in the trusf
It is mutunlly agreed that: dooit as their interests may appear in the arder of their priosity and (4) the
8. In the evoni that any pwtion or all of waidd propecty shall be taken sutphos, i any. 1o the grantar or o Ris sucvessor in infterest entitled (o sch
under the tight of eminent domain or comdemnation, beneliciary shall have the surplus.
right, it it so elects, to require that all or any portion of the maniey payable
as comnpensation lor such taking, vhica are in excess ol the amount required
to pay all reasonable costs, expetises and attorney’s fees recessarily paid or
incurted by grantor in such proeedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellat courts ily paid or incurred by Iiene-
b a8

6. Beneliciary may hons fime to tine appoint a successor o succes-
sors to any trusfee named heicin or (0 anv sucvessor trustee appuinted here-
under. Upon such appointment, and without conveyance fo the ruccCesor
crustee, the latter shall be vested with all title. powerx and duties conlerred
upon any truufee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

ficiary. in such proceedings, and the balance pplied upor: the ind
secured hereby: aml grantor agrees. at its own expense, to take such actions
and execute such instruments ax shall be necessary in obtainng such com-
pensation, promptly upon beneliciiry's 1equest. 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and from: time to time upon writte: request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment ol its lees and prescrtation ol this decd and the note tor obligated to notily any party hereto of pending sale under any other deed of
endoriement (in cave of tull reconveyances, Ior cancellation), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the Labiliry of any person for ths pavment o! the indebledness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truilee hersunder must be either on attorney, who i3 an active member of the Oregen State Bor, a bank, trust company
or savings ond loan association cvtha 1 to do business unier the laws of Oregon or the United States, a title imwurance company outhorized to insure ntle to real
property of this state, its subsicharics, o'l liates, ogenis of braches, the United States or any agsncy thereof. or an escrow agent licensed vnder ORS 896.505 10 696.585.
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th the bervsficiory and those claiming under him, that he js law-
scribed real Property and has 4 valid, unencumbered title thereto

and that he will warrant and forever defend the same agains; all persons whornsoever.,

The grantor varrants that ths proceeds of the loan represented by the abave described note and this trust deed are -
(a)* primerily for grantor’s personal, family or householclv purposes (sse Important Notice balow),
(5) for=arr mmrznlaa:vrfmnﬂ-gmnm-irrmmmﬂ for=boey or Tl prrposes,

This deed applies to, inures ro the benefit of and binds all parties hereat q their hejirs, legatees, devisees, adml'nisrrators. executors,
personal represenratives, . The term beneliciary shall mea’; the hol, e and awvner, including pPledgee, of the contract
socured hereby, whether or no beneticiary herein. In construing this ieed n,!d,.'whenew-r the context go requires, the masculine
#ender includes the leminine and the neuter, and the singular number includ/air thel plura/. /

IN WITNESS WHEREOF, said grantor has hereqp_{qvéet y.end yaur first above written.

o
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——
' IMPORTANT NOTICE: Delete, by lining out, whichever

1o! applicable; if i fi

ts such

teneficiary MusT compl) end Regulation by making required
€ sures; for this purpose vse Stevens-Hess Form Ne. 1319, or equivelent.
Ul compliance with the Act is not required, disregard this notice,

I‘if‘-m‘ of the cbore i1 @ eratien,
the form of ccho'“m"-:mh.l
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STATE OF OREGOW, STATE OF OREGON,
. Comyi 11
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County of . . .

‘i}z; ‘Igz’,fcknowledaed belore me on This instrument wait acknowledged barore me on R T
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he 324

2 3986 b, 9 by
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> & Notagh Public ior Oregan Notary Public lor Oregon”
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REQUEST FOR FULL RECONVEVA vCE
Te be wsad only when abligatiens have beon paid,

70 e e e, Trustes

The undersigned in the legal owne- and holder of all indebtedness secured . by . (he loregoing trust
trst' daed have been fully paid and vatistied. You hereby are diroctod, on payment
atid trust deod or pursannt to statute, (o ! it of indebted,
)?o’ r-‘m’!b fogather with said trust deed ) without warranty,

o ats now held by yoo: under the same. I'€ail reconveyarnce and documents to

.2 > 2 L e 19 .
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STATE OF OREGON,
County of

I certity that the within instrument
was received for record on the -1lthday
of August. . 19.86.,
at 1397 . o'clock P.M., and recorded
SPACE REsRVED in book/reel/volume No. . . M36. ... on
For page . 14135 . oras fee/tile/instru-
RECOADER'S use ment/microlii’m/reception No....‘..54643,

Record of M ortgages of said County.
- B;mhu.;’“ Witness my hand and seaf of

= County affixed.

AFTER RECOROIN RETURN TO
Klamath co. oj tle cCo. ..Ey.clxn...ﬁi.gp.r.\a Cou
Cel I‘egt":‘ipn Name 2 ‘
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