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THIS 'TRUST DEED; made this ... 1St day of August

. Harla J. Knieps _
as Grantor, Houny, ?ﬁ}.....TitIe Company” of Klamath County ., as Trustee, -and

Braiford A, Wise and Kristine R. Wise, Husband and Wite

as Beitre,ficiaty, : ros . A
(=1 : WITNESSETH: R
=Grantor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property

in == Klamath Counry, Oregon, described as: o

Lots 17 and 18 in ROSELAWN, SUBDIVISION OF Block TO of BUENA VISTA ADDITION
to the City of Klamath Falls, Oregon, acccording to the official plat. thereof
parfile i1 theioffice of the County Clerk of Klamath County . Oregon. ALSO,

£5  the South 6 feet of vacuted alley adjacent to said lots on the North.
het . .
L)
together with all and singular the t heredi: and appur and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPCSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . . IVWENTY THREE THOUSAND AKD NO/100

o e e e s e LT S T DI LT T N Dallars, with interest thereon according to the terms of a promissary
note of even date herewitl, puy-able to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not soones paid, to be dun anc payable ...Per terms.of note.. ... ., 19, ... -

The date of maturiry of the debt secured by this instrument is the date, stated above, on which the final installment of said note
bucomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or al'snated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immeadiats’y due and payah’e, - -

The above described real properly is not cumantly used for agricultural, fimber or grazing purposes.

To protect the secu-ity ol this trust deed. grantor agrees: (a) sonuent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and -naintain said prope-ty in good condition gmntmg any ecasement or creating any _restriction thereon; f¢) join in any
and repair: not to remove or tlemolish any building or “improvement thereon; = Subordmation or other adreement aflecting this deed or the lien or charge

not 1o commit or permit any waste cl said property-. . thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complet= or reyore jromptiy and i ood and workmanlike grantee in any reconveyance may be described as the “person or persons
munner any building or improvemen! which may be constructed, damaged or ledally entitled thereto,”” and the recitals there'n of any matters or tacts shall®

destroyed thereon, and pay when due all coacs incurred tiwrelor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with al’ laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said: gropecty; il the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any

join in executing such limanciny! sta:'ernents pussuant to 1he Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap- -

cial Code a3 tho beneficiary anay require and to pay lor filing same in the painted by a court, and without redard ro the adequacy of any security for
pruper public oflice or oflices, as w:il as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officern or searching agercies as may be desrned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To ptovide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including r ble attor-
now or hercafter erected on thi said %emius against joss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene

arni such other ;‘Ilurdh:n.s’ ‘bﬁﬂ b Ué lrom tin:e to time require, in ticiary may determine.
an amount not less ¢ e L f e
cornpanies acceplable to the belisiary, with loss yable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
povicies of insurence shall be deliver~d 1o rhe beneficiar: as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il thp gdrantor shall Iail for arn reas n to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
delir:l said policies :;; the beneliciary at le”au hllleen Idn):’pnor r?dt!!n:uelgplla- waive any default or notice of default hereunder or invalidate any act done
ticn any polecy itmurarce rxw or berealter placed on sa ildings, pursuant to such notice.
the beneliciary may procure ‘he sime ar grantor's ecpense. The amount 12. Upon default by grantor in payment of any indebredness secured
collected under imy fire or olhx iny-rance policy may Le applied by beneli- hereby or in his performance of any adreernent hereunder, the beneficiary may
ciary dupon any xindeblrdpr‘leu ::lxg::' ‘{Ie_rzb)' ;nd in such ord‘er as I:’-Iene'l;';mry declarehnllbsun;s securedhhere,by immediately ::;e and payable. In such an
ma letermine, 3 at option t'iciary the entire anmount so collected, or event the beneficiary at his election may proc to fureclose this trust deed
.nyyp.lf thereol, may be relensd #1 frantos. Such appiication or release shall in equity as a mortgage or direct the tlus;;ee to loltclc:sr tlsxeis n':sr ?;ecd eby
no!l cure or waive any delault or no'ice of delault hereunder or invalidate any advertisement and sale. In the latter evenr the beneliciary or the trustee shall
act dow; p;rsu:nf to -;;ch notics. ' P on L " " en-cu;; av:d cuu‘.;e ‘t’o be recorded his written notice of default and his election
5. To kevp said preminy lree from construction liens and to pay a to sell the sai escribed real property to satisty the obligation secured
tazes, assessments andboz’er chargen ”llll ma)". be levied or assessed uponbor hhereby; \vhe;.euporl lheﬂl;ugtte shall fix the time and place of sale, give notice
ago nascd perty before iy part of such (axes, msessments and uther thereol as then requir y law and proceed to loreclose this trust deed in
:rgdes be«:ﬁon‘::‘7 past due or def {lqu nt and ;;romprly deliv,u receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneficiary: stould the grantir fz2i' to make payment ol any taxes, assess- .
ments. insur zn:e premiurms, liets or ~ther charges payzble by grantor, either sale, ndilt A"f”.'h’ trustee h;’;"m'g"l‘"d l:"d"’“’; by advertiseent and
by di payment or by praviding beneliciary with f:mds with -which to ' B at any time prior fo ays belare the date the frustee conducts the
% irect went, benelician: may . af its option, make ment thereof sale, the grantor or any other person so privileged by ORS 86.753, may cure
:"';’ the. 'd.l' kit fidion paid 'l“-::"‘h terent ‘at he rare et forth inp;.}{e note secured  the defauit or defaults. It the delault consists of a lailute to pay, when due,
hereby, fogether with the obligition: described in paragrephs 6 and 7 of this  Sums secured by the trust deed, the default may be cured by paying the
¢ deed. shall be added to and be-oms & part of the debt secured by this entire amount due at the time of the cure other than such portion as would
:m Heed, withe u: whiver of tmy rights ariung from breach of any g‘ the .Do! then be due had no default occurred. Any other default that is capable of
covenants hercol and for such pyments, wih interest a3 aforesaid, the prop. g jred may be cured by pherdeting, the petformance rroquited under the
erty hereinbefore described, as well as the grantor, shell be bound to the delsults, the fecti g Aty
5 g H , person etlecting the cure shall y to the beneficiary all costs
;""'A "“’:’"}h:;’ they :"; bou’ I:dnhf:; ,::" "’":?L;’(,::‘.ﬁ"::;mth;ﬁ’ﬂ and expenses actually incurred in enlorcing I}:"e obligation of ther};rull deed
escribed, il swch ey immed 3 ; R : Y
out notice, and the nonpayment there-l shall, at the optin of the beneficiary. todether with trustee’s and attorney's fees not exceeding the amounts provtdedA

! B ’ . , by law.
:::::i'lu:yn“g:’:ae'f:;'gﬁ-bzmmudml deed immediately cue and payable and 14. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, fect anc' expenses of this trust including the cost lace designated in the notice ol sale or the time to which said sale may
e e e ell a the oiher wats ard expemses of the trustee incurted o B o e e el ey okes, may sell said prope ercels af
;L:”:g';‘";"."‘f': in enforci 13- tivn obligation and (rustee’s and attarney’s - 0 00% BICCl highest biddec lor cash, payable ot the thoe of walt Terste:

7. To appesr in and dilend any action or procveding porting to :::ll deh::r l:, T’el ub'::“"-r.'" d;;d in form as required by law conveying
atlect the security rights or posers ol beneliciaty or trustee: -nzf'g: any suit, P”«fmh._ }Yeciuls in the deed of ar nocrena Y or, whall B conpress or im.
action or proceeding in which the bersliciary or trustee masy appear, including N g Y ers ol fac: e conclusive proof
any suit lor the foreclosure of this c'sed, to pay all costs and expenses, in- °,z the truthiulness thereol. Any person, excluding the trustee, but including
cluding evidence ol title and thy benvliciary's or trustee's attorney's lees; the the grantor and beneliciary, may purchase at the sale.
amount ol attorney’s fees mencioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein. trustee
lized by the trial court and in rvhe «vent of an appeal irvm any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale. in-
decree ol the trivl court, gran:ct tu-ther agrees to pay sach sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasinable as the beneliciarv's or trustee's artor- atforney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's fees on such appeal. having recorded liens subsequent to the interest af the frustee in_the trust
It is mutually agreed tha:. deed as tiveir interests may appear in the order of their priority and (4) the
8. In the tvent that any portin or all of said property shall be taken wrpll‘:vs. H any. to the grantor or to his successor in interest entitled to’ such
under the right ol eminent domsin o condemination, berv-liciary shall have the surplus. T . . . .
right, if it :) electn, to require rhat s/l or any portion ol the monies payable “', Beneliciary may. trom time to fime appoint a successor or succes-
as compensation (or such taking. which are in excess ol the amount required 073 10 any frustce named herein or to anv successor frustee appointed here.
to pey all reasorable coss, expenses and attorney’s fees necessarily paid or  UPder. U‘”" such appointment, and without conveyance fo fhe successor
incirred by grantor in such proceedings. shall be paid to beneficiary and  fTustee, the latter shall be vested with all title, powers and duties conferred
.m'ied b ’it first u; any rearonatl- costs end expenscs and attorney’s fees, upon any frustee herein named or appointed hereunder. Each such appointment
B i e il AP i ity paid or incurred by bene. nd substitution shall be made by written instrument executed by berefxiary,
ey iy proceedinges ad the. balares epptod o R rees whp vhen recorded in the Thuifake resords of the county or counties in
5 b e v w, & property is situated, e conclusive proof of proper appointment
e by ped frante ity v s o Sepeme s ake meh et S o e proct of proper appa
pereation. promptly upon benetiviary s requent. 17. Tru.stee accepts this trust when this deed, duly executed and
9. At any time and lront tinw to titne upon writren request of bene- acknowledged is made a public record aa provided by law. Trustee is not
ficiary. payment of its fees anc! pres-ntation of this dved and the note for  obligated to rotily any party hereto of pending safe wrder sy othoc deed o
endorverment fin care of full reconvey snces, for cancellatior:), without allecting trust or of any action or proceeding in which grantor, beneficiary or trustes
the liability ol ary person lor the pavment ol the indedtedness, trustee may  shall be a party unless such nction or proceeding is brought by trustee.

NOTE: The Trust Ceed Act providis that the trustes hersuncier must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings ‘oad loun assoclation outhorired 1o do business under the lows of Oregon or the United States, o title horized fo inture title 10 real

property of this stote, its subsidiories, -1-filiates, ogents or branches, the United Stotes or any cgency thereof, or an escrow cgent licensed under ORS 696.505 to 696.585.

.., written in 11. The entering upon and taking possession of said property, the *
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 (SEAL)

" The g:antor cow naxr‘s and’ agtees to and wit
fully -seized in fee simpi e-ol seud descnbed real ptoperty and has & - vahd .unencumbered- title theteto

and that he will warrant and forevet de[end the same’ agamst all persons whomsoever.
: . TAXES WILL ‘BE PA,ID BY THE qELI:ER; AND‘THEN ADDED TO THE PRINCIPAL BALANCE
OF THIS ‘I'RUST DI!ED , P :

v . P

The grantor warrantu that the proceeds of the loan represented by the above described note and this trust deed are:
g a)* pnmanly for gr. wmtcr’s personal lamnly ar househald purposes ¢ see Imporrant Nohce below)

ez i Gdd
Oy ‘-v = POF l-purpe

)

This dead applies to, intires to the bene it of and binds all parties hereto, their heirs, legatees, devisees, inistrators,
personal representatives, su:cessors and assigns. The term beneliciary shall mean the holder and owrer, including pledgee, of the contract
seaxred herebr whethet or not named as a bene!tcury herem. In construmg this deed and whenever the context so requires, *he masculine
he na arnd the ter, and the sing includes the plural.

IN W’I TNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

hd IMPOI'I’ANT NOTICE: Daleto, by lining out, whichevur warronty {a) or {b) is
nat oppli i y {a} is licablo and the [; ficlary is a credifor
as such word Is: dafined In e anih-tn-undlng An und Roguluﬂon z ﬂu
benafidary MUST comply withi tho Act and R 1 by

divel for this purpese uie Stevens-Ness Form No. 1319, or oqulvclont. ’

[ wmplhn« with Oh‘ Act it nol n«wlnd, disregard this nolice. -

mm-m.v e oheve is o c«mlnn,
the form d u«b-wl-dm m 0.}

) . . STATE OF OREGON, )

)ss. . ) ss.
ath S SEE County of e )
'i lcl'no dged before me on .| This instrument was acknowledged belore me on

9.

Y. 4 Notary Public for Oregon
llycommluurn expires: %3 6 ? My commission expires:

REQUEST FOR FULL RECONVEYANCE
7o be vied only when ebligatiens have been paid.

(SEAL)

b oo 2 OO OO PSSO OO Trus!ee

The undersigned is the !egal owner and holder of all ‘indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. Yecu hcreby are directed, on payment to you of any sums awing to you under the terms of
snid trust deed or pursuant to statute, to cancel all evidences  of_indebted, secured by said trust deed (which are delivered to you
horewith togexfber thh md truse deed) and to roconvey. wuhout warranty, to the partxes designated by the terms of said trust deed tba

sutate now hnld by you undor the same. Mail n'convayance and documenf: 0O e e e e e e e

SRV 7 TR o e e et aeen e

DATED: ... .. ...

Beneficiary

De not le1s o¢ dostrey thi. Tru) Deed OR THE NOTE which |t secvres. Both must he delivered te the trustee for llatien Lofers Y wiil be mode.

TRUST. "D[JED L4 :.. .~ STATEOFOREGON;, }ss_\

‘(FORM Ne. m)

STEVENS-NESS LAW PUR. G 3., ron\'LAun,ou:r -

s ] County of ........ Klamath
T b I certify that the within mstrument
was received for record on the ...~ £ ag

Crhe A S e of August
U S at 19393 oclock A:M.,
ISPACE RESERVED in book reel volume No. :
FOR page ...=2227 ... or as fee/file instra-.: ©
g e e ;.7 RECORDER'S’ USE: - ment/micrp!ilm/xeoeptton No. _568_5“’

Record of Mortgages of said County.
Witness my hand and ‘seal” of

ey e County affixed.
AFTER RECORDING RE.‘!‘URN TO - - .
' MOUNTAIN: T.[TLE ‘COMPANY S ..Evelyn Biehn, Coynty Clerk-a-~

NAME
ey Fee: $9.00:: :.- . By %n




