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THIS TRUST

Vol /AM_Page

Julv.,t"

11 T
ARTHUR E

WHELCHEL, husband

and wife

ESCROW, INC.

’;An Oregon Corporation

as Grantor,_.......ASP!

.......... .RANDY_R.: SCOTT, hush

and and wife, with

SCOTT..and_S
: hi
as Beneficiary,

’Gv'vra‘:itbr f;:rev 6cébly g’r’éﬁts_, bargains,

"nm"*Klamahﬁfm",""_

Lots 7, 8, 9 and 10, B1
ALLS,

KLAMATH .F

WITNESSETH:
sells and conveys to trustee
-..County, Oregon, described as:

in trust, with power of sale,

ock 24, SECOND ADDITION TO THE CITY OF
in thke County of Klamath, State of Oregon.

THIS TRUST DEED IS AN ALI-
RECORLED THIRD AND JUNTOR
FIRST FEDERAL SAVINGS' AND

TO A FIRST

INCLUSIVE TRUST DEED AND IS BEING

TRUST DEED IN FAVOR OF

LUANWASSOCIATION, AND A SECOND

TRUST DEED IN FAVOR OF SALLY A. POLLY.

ATTTACHED HERETO AND
its, heredit,

SEE EXHIBIT "A"

together with all ar! sinyiular the ¢
now orhereafter apperta ining,
tion with said real e tate.

; and appurtenances and all other
and the rents, jssues and protits thereof

BY THIS REFERENCE MADE A PART HEREOF.

rights thereunto belonging or in anywise
and all tixtures now or hereatter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMAN_CE of each agreement of grantor herein contained and payment of the

- .FORTY 3EVEN. THQUSAND. FOUR HUNDRED.

AND. NO/100m = me e e

...Ddllars, with interest thereon a

ccording to the terms of a Promissosy

note olr.(.-ire'h date hc: l;'W.;.A;h,: payabvléﬂtvc‘:v bem'i:uary;rorder and made by grantor, the final payment of principal and interest here_pl. it

not soonur paid, to bs due and payable .8t _maturity’ ¢
The date of mirturitv of rhe debt secured by this instrumen
becomes due and pa yable, In the event the
sold, conveyed, assigied or alienated by
then, at the beneficia ry’s option, all oblig
herein, shall become imaxviiately due and

he grantor without first

payable,

SRR £ -
is the date, stated above,
within described property,

or any part th
having obtained ¢,

»

e written consent or approval of the Zieneliciary.

arions secured by this instrument, irrespective of the maturity dates expressed therein, or

;, timber or grazing purposes.

Tha above described raal property is

To protect the security of this trust
. ‘I. To protect, preierve and maintain said property in good condition
and repair; not- 1o remove or - demolish any- buitdin or improvemen:t thereon; - -
not to commit or-permit ar W waste of said propert).
. To complete:or restore promptly and in good and workmanlike
nec any building or inprovement which may b constructed, damaged or

: : 'Ses!myed thereon, and pay when due all Costs incurred therelor.
Lo rdinances; regalats

not ly u‘s;d’ for

deed, grantc} agrees:

or oliices » cost of all lien searches made
by £ling oflicers or sedirciving odencies as may bs deemed desirable by the

beneliciary. .
4. To pr and Iy intain insurance on the buildings
erected on ths said premises against Joss or damage by tire
¢t sepeliciary may frgn: time (o time require, in
s full insur -value ., written in
companies: atceptable to: the Beneficiary, with Joss payable to the latter; all
policies of insurance shall Se defivered to the bencliciary as soon ax insured;
il the grantor ‘shall fail #or ANy resson {o procure any such insurai
deliver said policies to the deneliciary at least liftee it

any - part thereof, or release shall
not cure or waive any defatdt or notice of default hereunder or invalidate any

act done pursuant to tuch rotice.

(a) consent to the making of any
&ranting any easement or creating
subord,;
thereof; (d) reconvey, without warranty. all or any
frantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals theren of any matters or facts 3hill:
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less ¢

10. Upon any
time without notice, ei
pointed by a court,
the indebtedness hereby secured,
erty or any part thereol, in ;
issues and profits, includin,
less costs and expenses of
ney’s fees upon any indeb.
ticiary may determine.

11. The entering upon and taking possession of said property., the
collection of such rents, issues and profits. or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cute or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detaul: by grantor in payment of any indebtedness secured
hereby or in his performance of any Agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
n equity as a mortfage or direct the trustee to loreclose this truse deed by
advertisement and sale, In the ici;

map or plat of said property; (b) join in
any restriction thereon; fc) join in any
ination or . other agreement aftecting this deed or the- lien- or-charge
part of the property. The

operation and callection, including reasonable attor-
tedness secured hereby, and in such order as Lene-

give notice
and . proceed to foreclose this trust deed in
ner provided in ORS 86.735 tq 86.795.

13. After the trustee has cornmenced foreclo
sale, and at any time prior to 5 days bel,
sale, the grantor or any other person so
the delault or detaults, 1! the delault co
sums secured by the trust deed,
entire amount due i
not then be due ha
being .cured
obligation or
def. . the person eHecting

no default occurred. Any other that is capable of
may be cured by tendering the performance 1 ired under the
trust deed. In any case, in addition to curing the default or
the cure shall pay to the beneficiary all costs

5. To keep said premisei free from construction liens and to pay all
taxes, assessrents and othe- chiwrdes: that may be jevied or.assessed upon or
against said property?belpl.l." any part of such taxes, assessments and other .
cRarges becorne past due or delinguent and promptly deliver receipts therefor
to’ beneficiary; id the g-antcr tail to make payment of any taxes, assess-
ments, insurance premiums, liesn or. other charges payable: By
i providing. beneficiary with lunds
, iciary may, at its option, make
and the smount 3o paid, with inrerest nt the rate set ‘forth in
hereby, together with the ol ligations described in peragraphs
trust deed, skall be added to and become a part of the debt
trust deed, without waijver vf ary rights arising from breach ¢ 4
covenants hersol -and for such payments, wth interest as aforesaid, ' the prop-
erty hereinbelore described, as well as ¢t . shall be bound to the
hat they are hourd for the payment of the obii herein
described, and all such paynents shall be immediately due and payable with-
out notice, and the nonpaym *nt thereot shall, at the oplion of the beneliciary,
render all sunw secured by 1his irust deed immediatsly due and payable and
constitute a breach of thiv tryst deed, - . o . L
. To pay all costs, l'ees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlc reingt this obligation and, trustee’s and attorney’s |
fees actually incurred. X . !

T and deferd any action

ney’s fees on such appeal. .

It is mutually agrecd that:

8. In the event that any pivtion or all of said property shall be taken
under the right of eminent dosnain or condemnation, bereliciary shall have the
right, it it so elects, to requirs thet all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atiorney’s dees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any riasonable costs and expenses and attorney's fees,
both in the trial and appellate coyrts, necessarily paid or incurred by bene-
ticiary in such proceedings, a1d the balance applied vu:pon the indebtedness
secured  herabyy ‘and . drantor afrem, i 10. 1o 1ake’ duch actions:
and execate such instruments as b ry in
pensation, prompatly upon bene liciar ..

9. At any time and frum 1 ?
ficiary, payment of its fees and Presentation
endorsement (in case. of full reconveyances, for 1
the liability of any person for the Fayment- of the. indebtedness,

‘L request. : R o .
me 16" time upon-written request of bene-
of .this deed.and the.note for. ..

lation). without “atle ing
rustee may .-

1 which the property ix sitwared,

‘and expenses actually incurred in enlorcing the obligation of the trust. deed
logether with trustee‘s and attorney’s lees not exceeding the amounts provided

by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in lf.le notice of sale or the time to which said sale may
pc postponed as provided by law. e trustee may sell said property either
in one parcel or in separate parcels and skall self the rcel or parcels at
duction’ fo the highest bidder for cash, e of sale.

er its H

conclusive proof
truthfulness thercof. person, excluding the trustee, but inclodmg
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
eeds of sale to pay i

surplus, if any
surplus, .

16. Beneliciary may lrom tinie to time appoint a successor
sors {0 any trustee named Rerein or to a 1y trustee
under. Upon such Appointment, and without conveyance fo the
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each auch appointment
and substitution shall be made by written inatrument executed by bcmlkiary.
whick, when cecorded in the mortdage records of the county or counties in
shall be conclusive prool ol proper appointment

. Or succes-
here-

‘of INe successor trustee.

. - 17, Trustes accepts this trust

acknowledged is made a "public record

obligated to notify any party hereto of

trust or of any action or proceeding in’ which &rantor, beneliciary or trustee
I-be a party unless such action or proceeding is brought by trustee.i:"

when this deed, duly executed 'and *
a@s provided by law. Trustee s mot
Pernding sale under any: other deed of

NOTE: The Trust Deed 'Act provides 11t he srustes hereonoes must be either
or savings tnd.:lsen assaciotion: outhyrized te do business: under=the laws. ¢
property of this itate, its subsidiaries, offifiates,

‘on aric;m‘éy, who is an active membe,
of Oregon or.the Un pony to
agents or bronches, the United States or ony agency thereof, or on escrow agent licensed under ORS 496.505 to 696.585.

et of the Oregon’ State’ Bar, ‘a bank, trust company
i horited 1o insuré tisle o réot

ited Stotes, a title
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The grantar WArraats that she proceeds of the Joan represented by 5, above de,
(o) Primarily for érantor’s personal, fam;jy
(L) for an {anivation, or £

scribed note and this tryss deed are:
¥ or household PUrposes (‘see Important Notice below ),
Ceven ;. grantor ig 5 natural Person) 4

),
wre for businesg Or commerciay Purposes,
their heirs,

legatees.
the holder

nd owner
deed and whenever ¢,
DPluraj,

- IMPORTANT NOTICE,
net applicahle;
ch

arranty {a) or tb) is __g%ﬁ%f’
i ( icable beneficiary is o creditor AYt E?
as such word 3 the Truth., ¥ o .
beneficj mply. wip ‘ i making required y %1
) ; 3 ’ . or *quivalent,
: pliancn the Act is .

nofice, Katherine T,
! he Sbors b comcian,
:laﬂhwl::m:wn:m:)«

STATE of OREGON, -

: Public tor Oregon
P:r;expfrj;e:‘: / —/ ‘; ’7’0 : My conm:;"ssion expires:

REQuEsy FOR FULL rEcONvEY,

INCE
¥o be used -itly whon ﬁ"gallom have

been paid.
» Trustea

~ TRUST DEED

Ne. a1y,

'izgk
.‘suci;n:unv:o‘ ;
'For
= ERIRERN | RECORDER'S ysi
e UIE R T
o S R o
AFTER RECORDING RETURN 70~
Aspe'q Title &° roy
800 Majin Street"”
Kl’.amat?.lza,m’s, yOregon 97¢
)




EXHIBIT A"

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS THIRD
AND SUBORDINANTE 10 THE TRUST DEED NOW OF RECORD DATED JUNE 11
1975, AND RECORDED June 12, 1975, IN BOOK M-75 AT PAGE 6602 IN
THE OFFICIAL RECORDS OF KLAMATH COUNTY, IN FAVOR OF FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION, AND THE SECOND TRUST DEED
DATED SEPTEMBER 30, 1981, RECORDED ON OCTOBER 1, 1981, IN BOOK
MO81 AT PAGE 17429 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY, IN
FAVOR OF SALLY A. PCLLY, ASSIGNED TO METROPOLTIAN MORTGAGE AND
SECURITIES CO., INC., DBA METROPOLITAN FINANCIAL SERVICES, INC.
AS BENEFICIARY, WAICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. RANDY R. SCOTT AND SUSAN J. SCOTT, BENEFICIARIES
HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE ABOVE
MENTIONED TRUST DEED AND NOTES, AND WILL SAME TRUSTORS HEREIN,
ARTHUR E. WHELCHEL and KATHERINE L. WHELCHEL, HUSBAND AND WIFE,
HARLESS THEREFROM.. SHOULD THE BENEFICIARIES HERELN DEFAULT IN
MAKING ANY PAYMEXTS DUE UPON SAID PRIOR NOTES AND TRUST DEEDS,
TRUSTOR HEREIN MAY ¥AKE SAID DELINQUENT PAYMENTS AND ANY SUMS
S0 PAID BY TRUSTOR HEREIN SHALI, BE CREDITED UPON THE SUMS NEXT
TO BECOME DUE UPCN THE NOTE SECURED BY THIS TRUST DEED.

:’:« _}_x e

Wldet

" STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

e

o ; m:ﬁr record. at request of the 12¢h  day
ol b o August ~_ AD, ©_86 ar_10:20  oclock A M., and duly recorded in Vol __ M86
L e ' of . Mortgagas ~onPage 14198

ROV Evelyn Biehn County cmm%lﬁ
, By P Gy -




