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After recordinrg. pleaée_ return to:

Loan §09-13135

Klazmath First Federal
. P, 0. Box 5270 - :
Klamath Falls, Oregon 97601

[Space Above This Line For Recording Data}

DEED OF TRUST

THIS DEED OF TRUST ("'Security Instrument”) is madeon ...
6.... The grantoris ... Jagk. ¥ NEIPP and Joan NelPP.

M es

(“Borrower”). The trustee is yilliam T
(*Trustee™). The beneficiary is

, which is organized and existing

under the laws of ... the.. U0 ited. States.of.ane
540 _Main Street, Klamath Falls, Oregon 97601 (“Lender™).
Borrower owes: Lender the principai sum of nsand. and. No/10Qx*xxxxxt?

Dollars (US. § ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

-

b6 75 12

paid earlier, duie and payable on . Avngust. 15...2016.... . This Security Instrament
secures to Lerder: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
security of this

modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the
{ Borrower’s covenants and agreemnents under this Security Instrument and

Security Instniment; and {c) the performance o 7
the Note. For this purpose, Borrower ifrevocably grants and conveys to Trustee, in trust, with power of sale, the following
Klamath County, Oregon:

described property located in cwwrcnsnecsinenser

1he following property situated in the NW1SE} of Section 11, Township 39 -
South, Ringe 9 East of the Willamette Meridian, Klamath County, Oregon:

section corner common to Sections 11 and 14,
thence: North 0°09' Vest along the North and South centerline of said Sectiom

11, as merked on the ground by a well established fence line, 1663.6 feet te 8
point on the centerline of Bristol Avenue, a 60 foot roadway; thence North
89°28" Eest 906.1 feet along said centerline to a point; thence North 0°12°
West, 30 feet to a point on the Northerly right of way line of said Avenue

said point also being the true point of beginning; thence North 0°12° West'
278.9 feet; thence South 89°31' East 415.1 feet to a point on the Westerly

right of way linme of Homedale Road, a 60 foot roadway; thence South 0°16' East
along s2:d Westerly right of way line 271.0 feet, to a point marking the
{ntersection of said Westerly right of way line and the Northerly right of way -
Jine of fristol Awiiue; thence South 89°28' West along said Northerly right of .
way line 415.44 feu:, to the true point of beigoning. R

Feginning at the quarter

' Rate Loan Rider made a part herein.

See attached Adjustable

which has the siddress of ...... 4012. Homedale..Road
o {Street]

Oregon . (“Property ‘Address”);

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements; rights,
appurtenarices, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”
Ba kRO‘NER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
bered, except for encumbrances of record. Borrower warrants

and convey the Property and that the Property is unencum

and will d:fend g_enetally the title to the Property against all claims and demands, subject to any encumbrances of record.
. THIS SECURITY INSTRUMENT ‘combinés ‘uniform covenants for national use and non-uniform covenants with .

limited variat.ons by jurisdiction'to Cofistituté a uniform security instrument covering real property. : A

OREGON_Sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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19 Acceleration; Remeci

breach of any coventnt or agreersent in this - ot pri . :
unless applicable law provides ntherwise). The no ice. ; ‘(a) the default; (b) the action required to cure the
default; () a date, not less than ;0 dz.ys from the date the n ven to Borrower, by which the'default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunent and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring & court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the povier of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicatle law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time 2nd place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee msy postpone sale of 2 or any parcel of the Property by public announcement at the time and
place of any previously scheduld sale. Lender or its designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recilals in the Trustee’s d i sdence of the truth of the statements made
therein. Trustee shall apply the proceeds of the salz in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’; and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, prerniums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured bv
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sht M surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Truste: shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs.

22. Substitate Trustec. Lender may from time to time remove Trustee and appoint a successor trustee 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. T he Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys' fees awarded by an appellate court.

25, Riders to this Sectirity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument. [Check applicable box(es)] -

[ Adjustable Rate Ridzr ] Condominium Rider [] 2~4 Family Rider
[] Graduated Payment Rider [] Planned Umt ‘Development Rider
[T} Other(s) [specify] :

eration under paragraphs 13 and 17

BY SIGNING BELOV/, Elorrower acccptS and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

d ¢ / ...... 8.
ack W. Neipp

L Neipp
(Space Gelow This Line For Acknowledgment)
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ADJUSTABLE RATE LOAN RIDER
NOTICE: THE § 142ay

This Rider is made this . §h, .| day of . » and is incorporated jnto and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instry.
ment"’) of the same date given by the undersignad (the “‘Borrower”’) to secure Borrower’s Note to

. KIAATH A1 JEDERAL SAVRigS i, LGAN ASSOGIATION,
(the “Leader’) of the sam¢ date (the “Note’ "y and covering
located at .. 4012 Homedule, Road,. Klamith Falls,,

‘an “Initinl Interest Rate’ U, %, inter. ay be increased or decreased on the
- ASt day of the month beginning on ember . 1., 1937 . and on that day of the month every
« A2, months thereafter.
Changes in the interest rate ire governed by changes in an interest rate index called the “Index’'. The Index is the:
Khutanbmubbdkubhukq
(1) &* “Contract Intvrest Rate, Purchzse of Previously Occupied Homes, National Average for al] Major
Types of Lenders” published by the Federal Home L .

D.

See note *¥2)
belcw

czse, then:
necessary to reduce the charge to the permitted limi:;
ed permitted limits will be refunded to Borrower. |
owed under the Nots or by maiing a direct Payment to Borrower,
IENS

trument, l.ender may send Borrower a notice identifying that lien. Borrower
egard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satistactory to Lender subordinating that fjen to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) ar increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a linit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate previded in paragraph 17,
By signing this, Borrower ajprees to all of the above,
** With a liait on the interest rate adjustments during the life of the loan of plus
or minus three ( +/- 3.,00) Percentaga points.

J W. Neipp

‘Neipp

’ 'Umd-anbub&da!o[floma chected, mlm-wmammmwm writing, the first Index nsmed will apply.
ADJUSTABLE RATE LOAN RIDER- 88 "-_rusec UNFORM 1IS TRUMENT | U264 SAF Syotcms end Forme

i'Sl'ATE OF OREGON: COUNTY OF ’KﬁAMATH: Ss.

Filed for record at request of ‘ : the 12th

of __August =~ Ap. 10 16 _at___11:08 atlock _A__M., and duly recorded in Vol.
. H " 2

: of. Mortgages -~ -~ T Page 16203 .
o o _ © . ¢ Evelyn Biehp, County Clerk é Z
"rEg  $21.00 By : Yo )




