~taust EED

THIS TRUST DEED, made this .7Hh. dayof .............AUGESt . ............................. 19..86 . betwsen
John D. Stork ang, .‘1?.51.“.5.-9.3..2‘:..S.FP.IZ]SI..}!‘SSWQ'.QPQ.Vﬁ\fe......*...................................‘
....................................................................asgrantor.WilliamSisemore.astrpstee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the'
United Stutes, as bereficiary; ' S - »
WITNESSETH:
The grantor irruvocably grinty, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
-Klamath.. County, Oregon, discribed ss;

. North one-half of Lot 5, Block 7; -Altamont-Acres -
Township 39, Range 3, Section 10.

Grantor's performance urder this trust deed and the note it secures may not be assigned
to or be assumed by znother party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the af puriznances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now- or
Lioreafter belonging to, derived from .or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, airconditioning, refrigerating, wals:ing and irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shadhes an;! built-in a:plian:es nowh or h:rreaﬂer insfalfl'ed ;: or used in ;onngcﬁon
with the ebove describud premises, including ol interest therein which the granfor has or may hersafter acquire, for the purppse of securing
performance of each agrae::ent of the gtantor herein contaired and the payment of the sum of gg :[;sg/}‘ 89.5@@*&&"9 Hunéred
(S__._-]_-.z..A_S_.Q_Qa_Q -) Dollars, wity interest thereon sccording to the terms of a promissory note of even date herewith, payable to the
beneficiary or order and made by #10 gra-tor, principal and interest being payable in monthly installments of § 148.02 ing
et an. W —20. ... 19_.86..

default, any balance remalning in the reserve account shail be credited to the
indebtedness. If the reserve account for taxes, assezsments, fnsurance premiums
be evkienced by a  end other charges is not sufficient at any time for the payment of su charges
i evidenced by  as they become due, the grantor shail pay the deficit to the beneficiary
it payments recelved by it oggon ¢emand, and if not paid within ten days after such demand, the ben
any paym=it o1 ode rote and part on another, :ﬁ ?lz Its optggnhad% the amount of such deficit to the principal of the
gation secur: ereby.

heraby euvenants to an¢! with the trustee and the beneficiary Should the | tor fail to keep ng of the foregolng covenants, then the
and prose fty caveyed by this trunt deed are  bencficiary may at its option carry out the same, and all its expenditurss there.
ces and that the grantor will nad his heirs,  for shall draw Inlerest st the rate specified in the note, shail be by
it a3l defend his said title thereto  the grantor on demand and shall be secured br{ the lien of this trust deed. In
this connection, the beneficiary shall have the ght in its discretion to completa
any improvements made on sald premises and also to make such repairs to said
ator covenants and agrees to pay 1aid note according to the terms property as in fts sole discretion it may deem Becessary or sdvisable.
‘when due, all taxes, assessramts end other charges levied against
3 to keep sald property fre: from all encumbrances having pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
trust deed; to complete sll buildings fn course of construction covenante, conditions and restrictions affecting said property; to pay all costs,
X remlses withln six months from the date fees and expenses of this trust, including the cost of title search, as well as
s herealter commenced; to repalr and restore  the other costs ond expenses of the trustee incurred In connection with or
in good workmanlike manrer szy bullding or provement oo in enfordn‘% this ubllgnti%n. and trustee’s and att y's fees f d;
may o destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
therefor; to allow bemeficiary (> inspect aal property at all ity hereof or the rights or powers of the beneﬂch.'? or trustee: and to pay al
times during comstruction; to replace’ u{ work or materials unsstisf: t0  costs and g cost of evid of title and attorney’s fees in a
beneficlary within fifteen cays after written potice from beneficiary of such  reasonable sum to be fixed by the court, in any such action or P
fact; not to remove or destroy mi bulldlg or improvements now or hereafter which the bedeficiary or trustee may appear and in any suit brought bene-
constructed o3 sald premisea; to keep all buildings and improvements now or ficiary to foreclos: this deed, and ali d sums shall be secured by this trust
hereafter erected upon sald progeny in food repzir and to commit or suffer deed.
00 waste of iald premises; to keep all [uildl and {mprovements
pow or heresfter erected oo said loss The beneficinry will furnish to the grantor on written request therefor an
by fire or such other hazarés the bene!lclary require,  anoual statement of mccount but shall not be obligated or required to furnish
in & sum pot less than the original privcipal sum of the note or obligation  any further statements of account.
secured by this truat deed, in a Y IF o to the be
ficlary, and to deliver the original policy ¢( Inturance in correet fonn e 1t {s mutually agreed that:

spproved loss paysble clause In favor of the beneficiary attachee n the event that any portion or all of said pmper:ﬁ shali ba taken
dd have

um pald, to the principal place of buslness of the ben ) D ¢
y X under the right of eminent domain or condemnation + the ben shall
bt ;8; crfm‘:: s R W the right to commence, prosecute In its own name, l'ppeu- in or defend any ac-
d t n

e, o on Rch tnfing oty 1 b elects $0 Fepraaromise or acttiement in coaneets money's

su ng an 30 ele require that all or an; on & D "s

term of the policy thus payable as'eomﬁuuluon for such taking, which are in gxg;c of the amount re-
quired to pay ail reasonabls costs, expenses and attorney’s fees cecezsarily

In order to provide regularly for the [ rompl payment of sald taxes, assess-  OF Incurred Dy the In guch p 83, shall be paid to the beneficiary

ments or other cﬁu:e: and {nsurance preciums, the grantor lfmt] to pay to and spplied by it first upon any reasonable costs and expenses and attorney’s

the benef dtrgs together Yith and fn ‘adlition to the mont br pl_xmen'muredor {::l:nnee:! lppllgi g.plgno{h'encl:debtemeﬂelmmd he’nt?y-.ulcgd'the m'l};r“lmd e

e oo, Dayable under the terms of theu:lca . oer..cu .3::&;‘:“:; and 8t its own expense, to take such actions and execute such Instruments g2 shall

be y in g such ptly upon the beneficlary's

roperty within ench succeeding threc vears while 2. At time and from ti i ritten request beneficiary, payment of if
trust deed remasins in ¢ffect, a» estimnted snd directed by the beneficiary, e ime to time wpon writien of the ' nhﬁfecfand

tation of this deed and the note for i
such suma to be credited (o the principal of the loan until required for the presenl N
sqveral purposes thereof and shail &mnpon be charged to the

Joan; or, at the optlon of the beneficiary, the sums so pald shall

the beneficlary In trust as a reserve acéwnt, without ‘mterest, i pay

taies, assessments or other charges when they shall breome du

e,

and - *
“persan ar persons lefally entitied thereto™ and the recitals therein of any matters or facts shall be conclusive
While the tor is o any and all taxes, assessmentn and other N - i o
N Jevled of aneessed reaial onY D Sperty, O part thercof, before Dol of the truthfulness therend Trustee's fees fioe any of the scrvices in this paragraph shall be ot less thay
ths same begla to bear interest and also to pay precnjums on a2l Insurance 35.00.
cles upon sald property, such payments are o be made throush the bene.
, a8 aforesaid. The grantor hereb7 suthoriges the beneficiary to pay 8. As additional security, grantor hereby assigns to beneficlary during
and all taxes, assessments and other charges levied or I d agminat of these trusts all rents, issues, royalties and profits of ths
:ﬁ’a property Io the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal proparty located thereon.
by the collector of such taxes, assessmenti or cther charges, and to 8y the  grantor shall delault In the pay of any indebtad
insurance premb fn the showi on the statements scbmitted by  the performance of any agreement hereunder, grantor shall have the
tha insurance carriers or thelr representatives, urd to ch ! to the ect all such rents, Issues, royaitics and ?mnu earaed to di
g’eldnﬂ of the loan or to withdraw the sum: which may be required from  become due and pryable. Tpon any default by the gran 3
reserve wmnb if a0y, established for thal purpose. “The grartor agrees  ficiary may at any time without notice, either In porson, by ageat or
in o event to the Denefl respos Uble for {allure to have any Insur-  cejver to he appoirted by a court, end without regard to the ades
ge jpowisg out of a defect in any.[n. ty for the indi hereby , enter upon and take
hereby Is suthorized, In a0y said property, or any part thereof, in its own name sue for or
any fizursoce tompany and to the rents, lasues snd profits, including those past due and uapal
) the obligatlons sxcured by this trust In  the same, less cosis and expenses ol‘:muon and collection, fnel
the nbleu‘:uomq_‘l fees, upon any indeb secured hereby, snd-
as b ry may determt )

3 of

s for pay and sat in
1 or wpon snle or other soquisition of tlie property by the benelidary after




the ; at.. The tresbes
in Tobn 48 reqred oy o,
any covenans or s GXDIOSS ‘OF

ess thereof. person, excluding the trustee but including ths graztor
nnd the beaeficiary, ':x.gy purchase at thi sale. : :

The grantor shall no benefic fn wiiting of any tale or 0. When the Trustee sells pursoant to the powers provided

alo of the above d‘:lgurlbed l:’r.,y’ and furnish benalciary o trustee shal] apply the proceeds of the trustee’s sale .'.' follows:

. it with such personal infommatin coucerning the purchaser as the expenses of e sale including the of the
be required of a new Joda applfcant and s Ay benefleiary  rcasonable charge by the attorney. (2) To the cbligation secured
trust deed. (8) To ali persons having ded liens b

interests of the trustce in the trust deed as thelr interests appesr
order of their priority. (4) The surplus, if mi.’ to the grantor of th
deed or to his nuccessor In interest entitled such surplus.

e trust

10. For any reason permitted by law, the beneficiary msy from time to
time app s or s to any trusiee named herein, or to any
s trustec { hereunder. Upon such appointment and without eon-
usl % h“}‘;bud nhl! pmmlug.y \'!ﬁlﬁe‘uw the lui:‘cuor trustc:; ﬂ'::el:tte;'nlhlll l:ic vested with &)l tith
341 dﬂ‘ expent gres secure &) Y, Whuoleupon LI uties conferz upon any ue ere| named or appoin
trustees fix the time and place of sale zad give notice’ thersof as then A
toquired by luw.
. tecord, which, wher recorded in

7. After default and any lime prior to five days bel we th:.ate set by the Trustee fur U e Trusive's sale. county or eo,untk in which the property is situated, shall be conclusive prool of
the grantor of nther person so privik@ed may pay the 0 ire ar v ont then due under this n.st deed and the proper meat of the trustee. .
ohiigatiuns secured thereby (inchading costs and expenses : etuabh rocurred in enfurcing the terns of the obliga- 11 Trustee sccepts this trust when this deed, duly executed and acknow-
B and trustee’s und attomey's fes 1 ot exceeding Uie ag ount | . vided by Lw) other than su_hportion of the  ledged is made a publie record, as provided by Iaw. The trustee fs not obligated

N to notify any party hereto of pendlng sale under any other deed of truat or of
principal s wonild vt then be due had o defiult ocourn d and thereby cure the default ahy action o brocteding in which the grantor. bene orm shall be n

B} party unless suck action or proceeding is brought by the
8. After the l:-"ido of such tinfe as uus then be reghired by law following

5 of notice of default szd giving of sald potics of sale, the 12, This decd applies to, inures to the benefit of, and binds all parties
trustes aball sell said propaz at the tima sad place fized by him in sald notice  hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther 22 & whole or ug‘uua parcels, and in such order 43 he may de-  assigns. The term “beneficiary” shall mean the holder and Owner, Including
termise, at publle anction to the highest bidder for cash, ia lawfal wmoney ol the gled e2, of the nole secured herehy, whether or not pamed as & beaeliciary
Usalted mlbh at tio time of.sale. Trusiee may postpone naie of all of erein. In construing this deed and whenever the context so requires, the mns.
property by public announe:ment a3 such tim culine gender Includes the feminine and/or neuter, and the singular number i=.

::l'e and from time fo tims thereafter 3ay postpone the sale by e cludes the plural.

IN WITNESS W’HEREOF, el grantor has hersunto set his hand and seal the day and year first above written.

' i . . //-John D. Stork
REGON « ; .
Z‘\Ti?: :;G b |§“ oo ' ~. . (eanine L. Stork 7
unty ot _. =iutzy - T
THIS IS TO CERTIFY that on this. Tt doy of . Auqust 19.86 | before me, the undarsigned, a

Notary Public in and for sald counyy, and stato, personally appeared the within named
John D. Stork and Jeanine L. Stork
to me perscrally known o be ths idaaticc] individual S named In and who exscuted the foregoing instrument and acknowledged to me that

=} - 'ﬁn,;umo freely @id voluntarily for the uses and purposes tharein expressed.

2 '.‘\Ognsbr. 1 have. besounto sat my hand and affized my noterial seal the and year last above written.
R R W e S il |
A R N, /4 0 1/ 4 VB cafles ,

Notary Public for Oré‘n

My commisaion explres: é -/ - 5/?/

‘ I certify that the within instrument
: . ’ Sl s el was received for record on the 12th
;Ed‘ol n b Stork - oo e R ™ day of ‘August 19._86.

(voN-T uas nus
U on oaome.s T s in book . _.M86._____on page:14208 -

Grortor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS vaen.) Witn hand and seal of Co
AND LOAN ASSOCIATION ‘ affixed. T one and seal of County
Beneficiary

Jeanine L. Stork:

Evelyn Biehn, County Clerk

Afer Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS Fee: $9.00 / - County " Clerk
AND LOAN ASSCCIATIOHN - *
P. Box 5270 By /%2 )ﬁ%

Klamath Falls, Oregon 97601 Deputy

EEQUEST IFOR FULL RECONVEYANCE
,To bo used only when cbligations have ben paid.

TO: William Sissmora, Truatot

The undersignad Is the legal owner and holder of all indnd:tedn d by the foregoing trust deed. All sums gecured by said trust d.
have been fully paid and atistied, Ycuhu'bromd.lndod.mmmttoyouolqnyuumnowanbyonundumohmzo!mld!nmdud
pursoant o atatute, 1o cancel all evidexss «of indebtad socured by said trust desd (which are deliversd to you herewith together with
ml;dnd)uﬂbmr.vlwumxmm&umn;dwqmpﬂ'kylbauuc!_uddmmvdudmmmvbddbymudu

i . : : .-+ .Klamath First Federal Savings & Loan Assaciation, Beneficiary

o1




