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THIS AGREEMENT, made and entered into this 1st day of

August, 19%¢, by and between DENNIS M. ACHTEN and KATHLEEN SCHMIDT,
hereinafter called the Sellers, and DELBERT Ww. SPARKSVand NORANNE

SPARKS, husband ang wife, hereinafter called the Buyers.
WITNESS E T H:
Sellers agree to sell to Buyers, and Buyers agree to
Puchase from the Sellers all of the following described pProperty
situate in Klamath Counz » Oregon, to-wit:
PER EXHIBET "an ATTACHED HERETO.
SUBJECT TO:
Rights of the public in and to any portion
e herein described premises lying within the
f streets, roads or highways.
This instrument does not guarantee that any
particular use may be made of the Property des-
criibed in thig inzx - -Buvers should

check with the appropriate city or county
planning department +6& verify approved uses.

at and for 3 Purchase price of $21,000.00, of which $225.00 has
been previously paid as earnest money, the receipt of which is
hereby acknowledged by the Sellers; the Buyers agree to pay the
balance of the Puchase price to the order of (the Sellers, or

the survivors of them, at the times and in the amounts as follows,
to~wit: $20,775.00 with interest at the rate of 10% Per annum
from Septembe;: 03, 1986, payable in installments of not less than
$225.00 per monti, inclusive of interest; the first installment
on the 3rd day of Septemkber, 1986, and a like installment on the
3rd day of each and every month thereafter until the full balance
and interest are paid. All or any part there of may be prepaid
without penalty. Any partial pPayment shall be applied against

the Principal amount outstanding and shall not extend or postpone
the due'date o any subsequent payment»br change the amount of *

such payment.
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Buyeirs agree to pay balance of contract in December, |
1987. 1If unforseen conditions arise making it impossible for
Buyers to pay balance at that time, this portion of the contract
may be renegotiated with sellers. 1In any event, payments will
continue as set: forth in this contract until such time asg a new
agreement is reached.

Taxes for the current tax vear, rents, interest, and
other items, if any, shall be paid by the Buyers.

Buyers agree to make said Payments promptly on the dates
above named to the order of the Sellers, or the survivors of them,
to keep said property at all times in as good condition as the
Same now are, that no improvement, NOow on or which may hereafter
be placed on s3aid Property shall be removed. or destroved before
the entire Puchase price has been paid, andg that said pProperty
Wwill be kept insured in companies approved by the Sellers against
loss or damage: by fire in a sum not less than the full insurabile
value with loss bayable to the parties as their respective interests
may appear, said Policy or policies of'insurance te be held by
Sellérs; and that Buyers shall pay regularly ang seasonably and
before the sams shall become subject to interest charges, all
taxes, assessments, liens and encumbrances of whatsoever nature
and kind and agrees not to suffer or permit any part of said
Property’ to becoma subject to any taxes, assessments, liens,
charges or encumbrances whatsoever having precedence over rights
of the Sellers in and to said broperty. Buyers shall be entitled
to possession of said broperty on August 1, 1986.

Buyers accept the land, buildings, improvements and all
other aspects of the property.in‘theirlpresent condition, *
including latent defects, Without any representations or warranties,
eéxpressed or implied, unless théy are in writing signed by the
Sellers.

Sellers will on execution hereof make and execute in
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favor of the Buyers good and sufficient warranty deed conveving

a fee simple title to said property,

free and clear as of this

date of :z11 encumbrances whatsoever,

except as above stated, which’

Buyers assume and will place said deed, together with one of these:

agreemen*s

in escrow at Mountaln Title Company, at Klamath Falls,

Oregon,

and shall enter into wrltten e€sCcrow instructions in

form satisfactory to said escrow holder,

instructing said escrow

holder that when, and if, Buyers shall have paid the balance of

the purchase price in accordance with the terms and conditions

of this contract, said escrow holder shall deliver Said instruments:

to the Buyers, but that in case of aefault by Buyers, said escrow

holider shall, on demand, surrender said instruments to Sellers.

~But in case Buyers shall fail to.make the payments

: aforesaid, or any of them, punctually and upon the strict terms

and at the times abova specified, or fail to keep any of the other

terms or conditions of this agreement, time of payment and stric=:

performance being declared to be the essence of this agreement,

then Sellers shall have the'foliowing rights: (1) 7o foreclose‘

this contract by strict foreclosure in eguity; (2) To delcare

??j the Lull unpeld balance immediately due and payable; (3) 7o

specifi cally enforce ‘the terms of the agreement by suit in equityf

(4) To utilize such othier relief as may be available in law oxr

equity; and in any of such cases, except exercise the right to
specifically enforce this agreement by suit in equity, all the

right and .interest hereby created or then existing in favor of

.

Buyers derived under this agreement shall ueterly cease and

: determlne, and the premlses snall revert and revest in Sellers

and withoutf: any right of Buyers of reclamation or -compensation for

money paid or for improvementsfmade, as absolutely, fully and
perfectly as if‘this-agreement had never been magde.

Sheuld Euyers; while in defaﬁlt, permit the premises
‘to become vecant, Seliers‘may take possession of same for the
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Purpose of protecting'and preserving the Property ang
Security interest therein, and in the event POssession jig so
taken by Sellers, they shaii not be deemegd to have waived their -
right to exercise any of the foregoing rights.

And in case suit or action is institutegq to foreclose
or to enforce any cof the Provisions hereof,
in such suit or action shaij be entit
party, their 7
title report ang title sear;h, and such sun as the trial court
and/or app:zllate covrt, if an éppeal is taken, may adjudge
rYeasonab e as attorneys fees to be allowed the Srevailing party
in saig ﬁuit Or action and/or appeal, if ap dppeal ig taken.

Buyers further agree that failure by the Sel
any time to reguire bperformance by Buvers of any provision hereof,‘ '
shall ip no way affecs Sellérs' right to énforce the same, nor ’

Ny waiver by Sellers of Such breach Oor any Provision
hereof pe held
provision, f ision itsenr,

This document is the entire, final ang Complete agreement -
of the pérties Pertaining to the sale'and Purchase of the real
Property arg Supersedes ang feplaces . .
previously hade O existing by and between the barties or their
representatives insofar :
agree and widrrant,

and is not, in
‘ relfing on
ny représentétions, Warranties, guaranties or COVenants of Sellers
or any party acting for Sellers as to the condition of the real
Property and Buyersvhereby_exp;i

‘This Agreement: shajj bind ang inure to the benefit of,

as the.Circumstances may Tequire, the barties hereto and their

respective.heirs, executoers, administrators, bPersonal Yepresentatives
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it wresieo AN

firse herein written,

DENNIS . ACHTEN, Seller
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ISEL of Section 25
39 South, | East of the Willamette Merid
Oregon, more particularly llows

, Township
described as fo

ian, Klamath County,

STATE OF OREGON : COUNT

Y OF KLAMATH: g,

Filed for record at request of __

\\_‘___________ the
of Auguse A.D, 19 86 at__ 12:42 oclock _B___M., and duly reco
L e om

———13th _ 4g
rded in Vo, —MB6
of ) .

- ~———, on Fage — 14291, .
. Evelyn Biehn, County Clerk ' :
8 yByg_~________253525,<£24142232:;___
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