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THIS MORTGAGE, Made this... 35th. . ..day of... November . .. ... , 1985,

SENNIS_WALLIS AND_TERLSH WALLIS. ~ 6200 HILYARD.

by . . .
e Mortgagor,

to . . -
. .Mortgagee,

 \VITNESSETH, That said mortgeor, in consideration of “ELEVEN THOUSAND AND 00/100-===.
b -===== Nollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said maortdages, his heirs, executors, administrators and assigns, that certain real
property situated in ... SNy fATH County, 5tate of Oregon, bounded and described as follows, to-wit:

-

A parcel‘ of land situatévd in tha —NHJu of Saction 12 Township 39 South. Range
9 fast of the HWillamette Meridiian, Klamath 00unty.'0regon. aore partiéulargy

described as follows:

2w e

Beginnins at the Horthwest corner of Section 12, said Township and Range; thence
North 87 46' East 1336.5 feet to the true point of begigning; thence continuing
Noi'th 87° 46" East 23.1_feet to a point; thence South 89" 53° East 126.9 feet to
a point; thence South 0 13' East 205.73 feet, more or less, to the Northeast
corner of parcel conveyed to Tubach, Volums M67, page 2775, Microfilm Records
of Klamath County, Oregon; thence South 8% 47" West along the North line of
said parcel a distarnce of 120.0 fept to the East right of way line of Patterson
Street; thence continuing Sou;h,§9 47° Vest to a point in the center line of
Patterson Street; thence North 0 13 West along the center line of Patterson

Street to the point of beginning. ‘
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EXCEPTING THEREFROM that portion of Patterson Street-and Hilyard Avenue in Valiey
View Addition, dedicated for street purposes. e

Together with all and singular the tenctnents, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or lpperhin, and the rents, insues and profits therefrom, and any and all fixtures upon said premises
at the time of the exocution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said pretnises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators'and assigns forever.

This mortgage is intended to secure ths pavment of promissory note...., of which the following is a substantial copy:
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q 17 ./Vuuembﬂ"ls"/75rml paid; interest to be paid

with interpst thereon at the rate of.. J1.7%. ... percent per annun from . . :
muzﬂ" /. ... All or any portion of the principt] hereol may bo paid at any time. If this note is placed in the hands of
£ fees and collection costs, even though no suit

orcollccnon, l/we promise and agres to pay the holder's reasonable attorney's
or sction is tiled heteon; however, if a suit or an action is filed, ths t of such 1 ble atftorney's fees shall be tixed by the court,
or ceurts in which the suit or action, including ray appeal therein, is tried, heard or decidad.
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’ The date of maturity of the debt securix] by this morigage is the date on which the last scheduled principal payment becomss

due, to-wit: AN el eeeeansne inanssom ey AN

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see important Notice below),
(b) lor an organization, (even il mortgagor is a natural ‘person) are for i or ! purposes other than agricultural

b cial
purposes. :
This mortgage is inferior, seconda’y and made subjecr to a prior m

DENNIS WALLIS AND TERESA WALLIS

o STATE OF OREGON DVA ~
I9:8.?.., and recorded in the mortgage records of the above namad county in Book/reel/vols No. M
thareof, or as document/ fee/ filo] instrument, ‘microfilm No. ... -82 R (indicate w
o i3

heraby being made; the said #irst mortgage war given to secure a note tor the yn‘. P m of 1
pnnc:pal balance thereot on the date of the oxezution of this instrument is 8409000..9'3:1‘1% no more; interest thereon is paid

to ... December1,2012 s XY XY; said prior mortfzge and the obligations sscured theftby hereinalter, for brevity, are called

ortgage Qn the above described real estate made by

simply “first mortgage.”
The mortdagor covenants to and with 1
in tee simple of suid pr ; that the saxne are frec from all sncumbrances ex

NQHE. ..

ha mortgagee, his heirs, executors, administcators and assigns, that he is lawlully seized
cept said tirst mortgage and turther except

and that he will warrant and further, that he will do and perform all things required of
him and pay all obligations due tirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any part-of the note secured hereby remains unpaid. he will pay all taxes, assess-
monts and other charges of overy nature which may be levied or assessed against said property, or this mortgage or the note sscured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisty any and all liens or
encumbrances that are or may become lie1s o1 the premises or uny part thoreol supetior to the lien of this mortjage; that he will keep
ths buildings now on or which hercaiter may be emises continuously insured against loss or damage by tire

on the said pe
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sod :such other hasards as;the mortgagoe-gany;from . time to tims requrire; iri an; amount inot less than $.i i i cuninA COMPANY
or pani ble to the mortgae herein, with loss peyable, first ito ‘thesholder. of the said first mortgage; second, to the mort-
& named berein and then to the nuxtgiyior as their respective interests ‘may:appear; all policies of i shall be deli d to
the holder of the said lirst mortgage as sooun as inured and a certificate of insurance: ted by the y in which said. insurance
is written, showing the amount of sai¢ covarage, shall be dolivered to the mortgngee named in thig instrument. Now jf the mortgagor
rhall iail for any reason to procure an)’ suc insurance and ¢ deliver said policies as aforesaid at least fifteen days prior to the expira-
rion of any policy of insurance now or herei'ter plzeed on said buildings, the moctfagee may procure the same at mortgagor's expense;
rhat the morigugor will keap the buildings and improvements on gaid premises in good repair and will not commit or suifer any waste
of said premises. In the event any personal property is part of the security for this mortgage. then at the request of the mortgagee, the
imortgagor shall join with the mortgagee in ‘executing one or more financing statements pursuant to the Unitorm Commercial Code, in
Jorm satistactory fo the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
nearches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagee.

Now, therelare, if said mortgagor shal! keep and perlorm the covenants herein contained and shall pay all obligations secured by
paid first mortdage as well as the note securod hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure ths purformance of all of said covenants and the payments of the note secured hereby; it being
agreed that a lailure to perform any cc venant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall hsve vhe option to declere the whole amount unpaid ‘on said note or on this mortgage at once due
and payable, and this morigage may be torsclosed at any tixe thereafter. And it the mortgagor shall fail to pay any taxes or charges
ar any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have ths right to make such payments and to do and perform the acts required of
the mortgagor under said first mortdage: and any payment so made, together with the cost of such performance shall be added -to and
become a part of the debt secured by this gwortgage, and shall bear interest at the same rate as the note “secured. hereby without waiver,
however, of any right arising to the mort{sdee for breach of covenant. And this mortdage may be foreclosed for principal; interest
and all sums paid by the mortgagee-at any time while the mortgagor. neglects to repay any sums So paid by the mortgagee. In the
event of any suit or action being inst/tufed to Joreclose "this motigage,” the mortgagor agrees to pay all reasonable costs incurred by
the mortdagee for title reports and tit'e ssarch, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi’s attornoy’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be securad by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the co ts and agr ts herein tained shall apply to and bind the heirs, executors, administrators and
assigns of said. mortgagor and of said 1nortgagee respectively.

In case suit or action is s1ced to foreclose this. mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising’ out of said premises during the ‘pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the r line, the feminine and the ter, and
that generally all gramatical changes ahall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREO/, said mortdagor has hereunto set his hand the day and year first above written.
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SIMPORTANT NOTICE: Delate, by lining ovl, whichever warranty
. {a) oc {b) is nat applicable. If y {t1) Is cpplicoble and if
. ‘the mortgogee is a creditor, as such word it défined in the Truth-
- In-londing Act and Regulation Z, the mergajee MUST. comply
. with the Act and Regulation by making 'nquired disclosures; for
: this purpese, uss Stevans-Neis Form No. 1306 ar similar,

STATE OF OREGON,

: S, ss.
County oi%/}\ﬁmﬁ\ | NER

BE IT REMEMBERED, That on this /5 2. . day ot R)poembes. ..., ‘19..%,’
b%@me, the undersigned, a novary public in and for said county and state, personally appeared the within named

s THprer . W AACLLS

Dernsis. ogels s And

known to me te bs the identica! individual......described in and who executed the within instrument and acknowl-
S ... _..executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public ‘ﬁzr Oregon.
My Commission expires....\J-..= L2

STATE OF OREGON,

MORT(GA ;}]E ' Cm;lnt;e::ffy thaf‘::et within insfru-

. (FORM N». 915} ment was received for record on the

1 "
STEVANS NESS LAW PU"I. CO., PGRTLANE, ORIL
L om SPACE RESERVED 13th...day of

O V2o Elvorlell . - : on Lo ath:i01. oclockR. .M., and recordeé

: - ‘in book/reel/volume No.....
PUVPREUR v wi s 4+ . -RECORDER'S USK - - - - - . - ° T
T S : e T 0 v page:14323::.or as:document/fee/file/

! _: ,nstmmen,t/nucrofllm N?\ 1%7_51...._....,
Recotrd “of Mortgages of said . County.
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