ES3 LAW PUBLISHING co.; PORTLAND,

sct—sea emare VOLIN) Page

.. Gy hereinafter called the_seller,
Y Ann Young, husband an wife,

-» hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
h

and premises situated in O Klamath ~ =~ County, State of

The Easterly 70 fFeet oF Lot 3 and the Westerly 35 feet of Lot 10 in
Block 2 of Seczond Addition teo Altamont Acres, according to the
officianl plat thareof on file in the offjice of the County Clerk of

Klamath County, Jragon saving and_excepting therefrom the Sautherly
5 feet tharasaoi.

-.LLY¥2 thousand and no/100
(hereinafter called the purchase price) on account of which e
Dollars (8. J is paid on the execution here - Wledg'ﬂf' by 'the",
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 8 ) to the order. of
the seller in monthly payments ¢f nor Jess than .ITwo _hundr i€ty
Dollars (8 ) each, .

Haust. 1, lsgss, ... :
payable on the ...firstday of sach month hercafter be,
and continuing until said puichase price is fully
ferred balances of said purchuse price shall bear interest at the ra
~ANEUSE. L, 1988meil paid, interest to be paid. _mont

' shye midieiomm ..
g --manthly. being included in e minimum
monthly payments above required. Tax
parties hereto as of the date of this contract.

P

The buyer warrants to and covenants with the seller that :he real propert:
®(A) primarily for buyu‘s persoral, jarnily, household or agricultural pur,
B - vt brrperni el Py irality iatp .

'y described in this contract is

- » and may retain such possession so Jong as

s and the buildings, now or herealter erected

i i: iree from construction and all

i ending against any such liens;

that he will pay all tazes Bereatter Jevied against sa; . public charges and municipal liens which hereafter tawlully may
be imposed upon said prernises, all promytly before the same or iy part thereof become past due; that at buyer's expense, he will insure and keep insured

2!! buildings now or herealfer erecled on aid premises adainst loss or damage by lire (with extended coverage) in an amourt not less than $.57 s 0G0..Q0
in a or ies satisl. Yy (3 thy seller, with Joss payable tirst 1o the seller and then t0 the buyer as their respective interests may “appear and

: Now it the buyer shall tail to pay any such liens, costs, water rents, taxes, ur charges
payment so rmade shall be added fo and become a part of the debt secured by this
however, of any right arising to the seller for buyer's breach of contract.

all policies of insurance to be delivered {1 the seller % soon as iarured.
or to procure and pay for much insurance the seller may do 50 and any
contract and shall bear interest at the rate atoresaid, without waiver,

The scller agrees that at his expetse and within i . - days from the date hereal, he will lurrssh unto buyer a title insurance policy in-
suzing (in an amount equel to said purc & ! to said premises in the seller on or subsequent td the dare of this adreement, save
and except the usual nrinted exceptions and th» ilctil . it any. Scller also agrees that when snid purchase
price is lully paid and upun request and wu, icient deed fonveying said premises in lee simple
unto the buyer, his Aeirs and assigns, frén 3 rand clear of all ence brances id date placed,
permitted or llls;:lj by, through or under seller, excepting, however, the icti

: and the taxes; municipal liens, water rents and pusly
chardes so assum by the buyer and turther excepting all liens aad encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT HOTICE: Delete, by lining ouf,- whiciever phrose and whichevar wuorranty (A} or {B) is not
as soch word is defined in the Truth-in-Lendin g Act and Regulation Z, tho seller MUST comply with the Act &
uss Stevens-Ness Form No. 1308 or similor. 1l :the contract becomas a fint-lisa te financa the purchase of o

. f i ficable and if seller is o creditor,
nd Regulation by moking i disci «3; for this
dwelling use Stevens-Ness Form No. 1307 or similar.

- _Ponald L. .,.YDUﬁE;.E;é'Ei'ln.i.ﬁ;._;«_; . STATEOF OREGON,
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And ‘it is understood agried Letwien said parties that
above requited, or any of them, punctaally w.thin 30 days of the
option shall' Aave the following rights: [¢]
the interest :herecn at oncs due and paya ble, (
oquity, and in any of such cases, all ri‘i
termune and the right to thie possession
seller withour any act of reventry, or
moneys pail on sccount of the purchase uf saic
case of such defauit all payments thereto'ore m
premises up o the time ol such default. .And 1he said seller,
the land aforesaid, without any process ol law, and telte i

—~

to declare this contract null and void,

any other sct ol said seller to 5e perlo,
property as absolurely, tully and
ade on this contric’ are to
ijl. cueo of such delault, shall have the right immediately,

~ 14360

of lxhis eunk!rad,

or fail to keep any
(2) to declare the whole
and other d: trom

time is of the emence
time limited therelor,

all other rights acquired by

and wﬁhu! any right
lectly as il this and such
be retained by and belong to said seller as

ion or ion for
payments had never been made;: and in
the agreed and reasonable rent of said
or at any time thereafter, to enter upon

belonging.

he Luyer further ngrees that lm'lun'.t, the
right hereunxler to enforce the same, no: shall any
of any such provision, or us a waiver of the jravision

enller at any

waiver by sa
iaelt,”

The true and actual consideration paid for this transler, s

P RS ) 5 d

thereof, t with all the imp: an ppur thereon or therefo

time fo require perlormance by the buyer of any provision hereof shall in no way affect his
id seller of any breach of succeeding breach

any provision hereof be held to be a waiver of any

tated in terms of dollars, is §.
t ol the -y s

Properhy i $-po
In case suit or action is instituted to {a-eclo
sum as the trial court may adjudge reasoiable as attorn
fudgment or decree ol such trial court, the losing
party’s attorncy’s fees on such appeal.
In construing this contract, it is wrdersiood
the singular pronoun shall be taken tc men axd include
ahall be made. assumed anc' implied to muike the
This agreement shall bind and inure
heirs, executors, administrators, personal repe

to the benelit of, as
es. tati I,

hiedi

that the seller or the buyer’mxy be more than one person or a corporation; that
the plural, the masculine,
provisions hereof vpply equally to

party in said suit or action and if an appeal is taken from any
as the appellate court shall adjudge ressonable as the prevailing

e it the confext so requires,
the feminine and the neuter, and that generally all grammatical changes
corporations and to individuals.

the circumstances may require, not only the immediate parties hereto but their respective

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

s in int and assigns as well.

signed and its corporate seal affixed hereto by its of-

signed is & corporation, it has caused its corporate name to be

ficers duly authorized thereunto by order of its board of dir%rs.
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE. ( A %
» LIJ - %,4 &£

SCRIBED IN THIS INSTRUMENT IN VIO LATICN OF APPLICABLE LAND
USE LAWS AND REGULAT!ONS. BEFORE SIGNING OR ACCEPTING 1/ /
hola 6 &/vuv\) M SAiands

THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
licoble, should be deleted. Su ©1s 93.030).

)

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

NOTE—~—~The the bols @. if net

{1f axecuted by a corporation,
affix corporate seal}

o lh-‘lisnor of th;::b.vv isa :emcilon.
vsn the form of acknowledgmunt opposite.}
STATE OF OREGON, ~ )

) ss,

STATE OF OREGON,
This instr was ledged before me on al-lg

86, by o

4 P

This instrument was acknowledded before me on
ey 9 by

-of

" 'Notary Public for Oregon
(SEAL)
My commission expires:.

Notary’Public for Oregon
My commission expires: 7‘ 39--f7

ORS 93.635 (1) All instrumenta contractin
is executed and the parties sre bound, shal’ be s
veyed. Such instruments, or & memoranduin the

cknowledged, in

% to convey fee title to any resl property,

= 0 -
at n time more than 12 months from thc-dné%ﬁq',ﬂé; instruments

the manner provided for acknowledgment of deeds, i

ey

- s,

ties are bound thereby.

5
., by the conveyr of ‘fhe ekﬁg
teof, ahnll be recorded by the comveyor not later than 15 days after the Instrumentds 'e‘,‘b&led ad e";;‘r
ot &
ORS 93.990(3) Violation of ORS 82.1335 is punishable, vpon conviction, by a ‘.

fine of not more than $100. N

(DESCRIPTION CONTINUED) eyt W

Filed for record at request of the _ 14th day
of August AD, 936 _at___3:124 oclock P M., and duly recorded in Vol. ____M86_
: of Deeds ‘on Page 14359

Evelyn Biehn, County %
B N e Z

" FEE $9.00

25,20




