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K-38850 Loan No. _57-191220-4

ASSUMPTION AGREEMENT WiTH RELEASE

Reference xs hereby made to that certain Note dated MARCH 12

(Bonowe'is):iq,i

NDRED FIFTY AND NO/100 -
Dollars ($ 44,55, Q0 M payable in monthly instaliments of § —-——— including
—=2224.40 —425--3-4\

interest at the rate of ELEVEN =~ i percent ( 11.00 %) per anniam
and due on -‘EiIL 01, 2008

Said Nate js secured by that certain Degd,pf Trust (or Mortgage) of even date executed jn favor of

SECURITY SAVINGS AND 1oay ASSOCIATION as Beneficiary or

Mortgagee;which was recorded in the mortgage records of KLAMATH County,
State of OREGON ,on MARCH 14 L1979

in Book/fusaq 9 , at Page , » under No, R
Yy James and s 1980, Interest Rate
increased to.12.50%. . ,
WHEREAS.S_EQQIIY SAVINGS AND LQAN ASSQGC has granted, conveyed, assigned,
an Savings and
nd Loan Association,

, , 97228

WHEREAS, Borrowers have sold the property described in the Deed of Trust (or Mortgage) to the
undersigned Purchasers, and said Purchasers desire to assume and agree to pay the indebtedness and per-
form all the obligaticns under said Note and Deeg of Trust (or Mortgage). and the Association is willing to
consent to said transfer of title and assumption of indebtedness ang to the release of Borrowers from their .
present liability on said Mote and Deed of Trust (or Mortgage),

THERE EbRE, in 'c:énzsiéier’aﬁ'dn of thie mu tual 3&0véﬁ§nf§§ and agreements herein contained,

“ITIS HEREBY AGREED o) follows:., .~ °

it




gree to pay the indebtedness, evidenced by sajd Note and
all of the obligations provided therein, except as modified
as of the date of this agreement, the unpaijd balance of said

indebtedness is __THIRTY NINE THOUSAND FIVE HUNDRED FIFTY THREE AND 82/100 —-- Dollars

($.39, 55.3.-__8.2_\“ ), ancl that interest ryte shall be

%) per innum and thag monthly

day of SEPT.‘EMBER
.

FOUR HUNDRED SEVENTT
Per month, to be: applied i

and that, in addit; .

Dollars (§ ~IITo ), estimated to be sufficient to Pay taxes and insurance on said property,
which estimate may be revised as provided in the Deed of Trust (or Mortgage), making a tota] current

payment of ___FOUR HUDNRED SEVENTY SEVEN AND 13/10Q --- Doilars
'J(S 47]..13 ——— per month,

—LLedd = )

n of the agreement by the ASociation, Borrowers are released and discharged of
k on said Note and Deed of Trust (or Mortgage),

4. .This assumption by s3id Purchasers js joint and severa] and shall bind them, their heirs, personal
representatives, successors, ary] assigns,

5. Ekcept as atherwise provided herein, said Note and Deed of Trust, and aj other loan documents,
shall remain in fuj force and elffect.,

6. Purchasers agree that Lender’s pr
fers of any interest in the property
or transfer by land sale contract ;
and that if such sale or transfer oo
and remedies provided for an(l referred to ip
that Lender may require additiona] fees, changes in the rate of interest, a change in the maturity, or other
changes in the terms or conditions of the Note, Deed of Trust, or other loan documents in exchange for
Lender’s written consent to any sale or transfer of an interest in the Property as aforesajd.
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ATTEST: _— _\
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STATE ofF ORIEGON

Coun ty of

On this /ZZL day of M , 19 §&€ » before me,
personaljy dppeared the above name(
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STATE of OREGOQ)|

County of Mul tnomah

On this 7th

day of August .19 86 » before me
2ppeared JoAnn Fayver » tome personally known, who
\\\
being duly sworn did say that ghe

is the Assis tant Secre tary of
Willamge tte Sawin £8 and Loan Associga tion and that the foregoing instrument

was signed in behalf of said Corporation by authority of its Board of Directors, and acknowledged that sajd

insttument is the free act and deed of said Corporation,

ic for Oregon

ssion expires. 7O~ Sy
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STATE OF OREGON: co
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