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1986, petween

<v-... THIS TRUST DEED, made thi
o THIS TRUSE RERD: B cHitls
- TTTas . tenants by-the entirety RIS

WILLTAN P.’ BRANDSNESS R— s
SOUTH VALLEY STATE BANK ey 88 Trustee, and

as Grantor,

as Beneficiary, : :
WITNESSETH:

Grantor ixi(rfvoca_ﬁ'?l grants, arjains, sells and conveys to frustee in trust, with power of sale, the property

in . AL ounty, Oregon, described as:
Lo1s 11, 12, 13, 14, 15, 16, 17, 18, 19, AND 20 IN.BLOCK 59 OF -
GRANDV.IEW ADDITICN TO BONANZA, OREGON, ACCORDING TO. THE OFFICIAL {
- PLAT ¢ HEREQF-ON FILE IN THE OFFICE OF THE COUNTY. CLERK OF KLAMATH
©~ - "‘COUNTY, "OREGON.
tagether with all and singular the tenerrent:, heredi ts and appur and all other rights thereunto belonging or in anywise

row or herealter appertaining, and the tants, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURI NG PERFORMANCE of each. agreemeat ot grantor herein contained and payment of the

sum of . THENTY FI_VE:._IHO,U.SAND.SIXA.HUNDR.ED;AND...NLQ!.lQO =

.. L rtedeiaata et rirtrabute ik iogiotbad wemeow=we==  Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable . ... Ay USTl.. - XX 2001

The date of maturity of the debt secured by this instrument is the date, the tinal installment of said note
hecomes due and payable. /n the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
cold, conveyed, assigned of alienated by ti: grantor without first having obtained the written consent or approval of the benelficiary.
rhen, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Herein, shall become immediately due ani peyable. . B
The above described real property is net currently used for agricultural, ¥imber or grazing purposes.

To protect the security of this trust deed, grantor agrecs: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, preserve und maintain sad jproperty in good condition granting any easement or creating any restriction thereon: (c¢) join in any
wnd repair; not 1o remove or demolish any dulldin§ or improvement thoreon;” subordination or other agreement afircting this deed or the lien or charge
ot 1o commit or fermit any waste of said projxty. thnr‘ol; (d) reconvey, without warranty, all or any parf of the property. The
2. To camplete or restere promptly and in ‘dood and workmanlike £ n “any re ey may be described as the “‘person or persons
narmwer any buildinA or improviment which rmay te constructed, damagrd or Iegally entitled thereto, and the recitals therein of any nwudtters or facts shall
“lestroyed thereon, snd pay when due all costs it currx! thereror. . be . conclusive prool of the truthiulness thereol. Trustec's fees for any of the
. 3..To comply with all laws, ordinancer, regulations, covenants. condi- services mentioned in this paragraph shall be not less than §5.
-ciods and restrictions. alfecting s1id property; i the leneliciary so requests, to . 10. Upon any default by grantor hercunder., beneliciary may at any
“oin in ind tuch fi 3 puz suant to the Unitorm Cormer- time without notice, either in person, by agent or by a recetver to be ap-
wisl Code. as the bemeticiary may require and to say for liling same in the pointed by a court, and without regard to the adequacy of any security lor
asroper public offie-or oifices. #s well as the cost of all lien searches mede the indebtedness hereby secured, enter upon and take possession of said prop-
arching afencies as may be. deemed desirable by the erty or any part thereof, in its own name sue or otherwise coliect the rents,
icemsy - ) issues and profits, including those past due and unpaid, and apply the same,
4. To provide and coniinuously maind sin irsurance on the buildings less costs and expenses ol operation ai lecti including r ble attor-
now or herealfer erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
end such other harards as th?heTe‘idaw;/ Ecn time to time require, in  [ficiary may determine.
n snwunt not lea than 3 tul L } DL . I L ] 11, The entering upon and taking possession of said property, the
companies ble {0 the benel y, with los: payable to the lart-r; all  collection oi such rents, issues and prolits. or the proceeds of lire and other

policics of insurarce shall be delivered to the ben:ciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail for any reason to proiure any such insurance &nd to property, and the application or release thereof as aforesaid, shall not cure or
deliver sad policies to the beneliciary at leas: liftecr days prior to the cxpira-  waive any delault or motice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter olaced on said bui'dings, pursuant to such notice.
the beneliciary may procure rhe same at iranfor’s expense. The amount 12. Upon default by grantor in pavment of any indebtedness secured
colircted under any lice or othsr insurance pelicy ray be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
i indebtedness sezured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary th: envi-e amount so ccllected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such =pplication or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of del.ult hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursusnl to gu:h notics. 5 3 execute and cause to be recorded his written notice of delault and his election
5. To keep sard premises Iree from constraction Lens and to pay all to sell the said described real property to satisfy the obligation secured
tazes. assesarnenty and other charges that may be lavied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property belore any part of suxh tisrce, asiensments and other thereo! as then required by law and proceed to foreclose this trust deed in
charfes becomc"uﬂ’ddu: or dt’mqfuﬂ;t':nd p‘mmph‘y dtllvler receipts tiaerefor the manner provided in ORS 86.735 to 86.795.
1o bemeliciary: should the grantor i make payment of any taxe ess- N .
> imurance premiums, liems of other chyfies payable by grantor, cither : nd’J.! Allr.r‘.lhe frustee h;sjomme?ced foreclosure by advertisement and
by direct payoment or by  providing bereliciary v ith lunds with which to sale, & at any time prior to lays belore !he date the trustee conducts the
oyake such payment, beneliciary may, at its optio, maice payment therecl, ",'I"'d""' f”"“?ﬂ or.any other person so privileged by ORS 86.753, may cure
and rhe amount o paid, with interest at the imte ! forth in the nate :ecured :u:n 'a:::‘ ‘;b the & u '"'; od h' etunt of a l'l”""" to pay, when due,
Rereby, together with the oblijations describel in paragraohs 6 and T of this s ur y the trust deed, the default may be cured by paying the
trast deed. shall be added to ind become & aare cf the debt secured by this entiiz amount due at the time of the cure other than such portion as would
';::‘ deed. without waiver ol‘lny rights ari :in‘ [-om breach of army of the not then be due had no default occun-.ed. Any other default that is capable of
tnne des bt Tor soch payments, et a3 atoresaid. the prop- being cured may be cured by tendering the peclormance required under the
e hercinbelore described, ax well as the grantor, shall be bound to the obligation or trust deed. In any case, in addition ro curing the default or
aanyn extent that they are bound for the piym "of the obligation herein delaults, the person eflecting the curc shall pay to the beneliciary all costs
Tescritied, i alt h payments shall be inunedisely due 1 payabls with- and expenses actually incurred in enlorcing the obligation of the trust deed
out notice, and the nonpayment thereol shall, at the opticn of the beneliciary, L‘;‘;:':f' with trustee’s and attorney's fees not exceeding the amounts provided
' 1 by this trust deed i listely due and payable and - . .
nrﬂr:;u:il.slbn::‘_m p ylrusl'de:’;. deed inymecliztely due and paya o 14.. Otherwise, the sale shall be held on the date and at the time and
To 7 all costs, lexs and expense: of tris truat including 1%e cost place designated in the notice of sale or the time fo which said sale may
.6 pay , fe g . i th H od be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee Ircurr
% connection with or in enforaing this obligs tion end trustee’s and atiseney’s in one parcel or_in separate parcels and shail sell the parcel or parcels at
Toes actually incurred. mho; to the highest bidder for cash, payable at the time of sale. Trustee
7 To appear in and delend any aciion or proceeding purporting fo - lhe’ ,:""; t:, '::, "b’:';"“fl'" d::g, in form ‘”M"q""'d by e’:":'"‘;:"::”,'"g
altect the securniy rights or powers of benefiiary or trusiee; and in any suit, : 2 Fad " ¥, 3 im-
action or proceecing in which the beneliciary or t-ustee may appear, including g}' 5 {",’:f’;‘l' m”:he 1"i ol any matters %’- fact shall be conclusive prool
any st for the foreclosure ol this deed, to pay all costs and expl';uel, i the ‘:‘n?;r al;;gb‘:neﬁ::’i:(:;; m’;’; I;:’,’:':"’-s:’ft"lm':'ﬂu"fe trustee, but including
cluding evidence ol title and vhe beneficiary’'s or trustee’s attorney’s lces: the 4 .
lrrvo:.nvt of attorney’s lees mentioned in this pararaph T in all cases shall be 15. When trustee sells pursuant 1o the powers provided hercin, trustee
fived by the tris} court and it1 the event of sn appeal irom any jud inent or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree of the te.al court, grantor turther ajives ‘¢ pay much sum a1 the ap- cluding the compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjudie ressonable as thy bensliciary’s or trustes's attor- attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
ney'n fees on such appesl. Rhaving recorded liens subsequent to the interest ol the trustee in the trust
T Ts muitoatly adreed that: e e R e e e e e o wich
8. In the event that any poction oc st ol sid property shall bs taken ry Ve " $ St oin nte enti o auc
under the right ol eminent dornain or conden patawvi, beneiciary shall have the surpfus. - . . .
right, it 5t so elscts, fo require that all or ay potion ol the monies sayable ., :: ?:u":f?”" "“’-"h“"’f" m-:- i 2 or
as compensation lor such taking. which are in excess of the amount required g U Y roch numed herein °:cd° a0y SuCCessor trustee appointed here-
to pay all reasonable costs, cxpemes and attorney's feey necessarily paid or "m“:; 'L”",‘" .h'l;’i"};"‘m‘";:;’ﬂ X h"lf'ho_u; conveyance fo fthe successor
incurred by grantor in such proceedings, shall Le paid to benelicicry and o070 : " "h all be ':" with &« "" e. powers and duties conferred
applied by it litst upon any 1easonable costs and ¢1penses and attorne’s fees, ";’3 '::L;‘L"::o:' .h'.'l')"l'”""m‘ eogy";’:".’:ﬂ;‘ xrﬁ::;l:-?fr:r,rf:ccuz:l'cl? | po"l';‘c'?"'"'
" " ] . A . - 3 mad 3 ! iary,
bl n-the el ST LI o e e untod, Al b conclonive 1ol of o o counten
recurad hereby: o drantor agrees, at its own cipenme, to take auch actions ' :lm the property is ituated, shall be conclusive prool of proper appointment
and execute such instruments a3 shall be iwcessiry in obtaining such com- the successor trustee.
pensation, promptly upon beneliciary's request. . 17. Trustee accepts this trust when this decd, duly executed and
9. At any time and lrom time (o time vpon written request vl bene- ackpowled‘ed is_made a public record as provided by law. Trustee is nof
deed and ll'he note for obligated fo notily any party heteto of pending sale under any other deed of
. B trust or of any acton or proce'edmg in which grantor, beneficiary or trusfee
dness, trusiee may shall be & party unless such action or proceeding is brought by trustee.

-dene

ficiary, payment of its fees and presentation ol this
endorsement (in case of full 1econveyances, for camcell.
the liability of any person for the payment ol the indebte

NOTE: The Trust Deed Act provides that the fivitee hereunder must be aither an ni-ro;ndy, who is on odiive member of the Oregon State Bar, a bank, trust compcay
or savings and -lean ossociation authorized 1o do lzusiness under the lows:of Oregon -or-the United States, a ‘title insuronce compony outhorized to insure title ta real
proparty of this state, its subsidiaries, affiliote, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 896.505 to 696.585.




5 7l The grantor covenantsandagrees o and with the ibfemef:cmryand hose claiming under him, that 'heii's‘ a

‘ully -seized .in-fee simple of said.d ibed real .property and.has.a .valid, unericumbered title. thereto

R ¢

sobn

The grantor warrants that the proceals of the loan represented by the above described rote and this trust deed are:
(a)* primarily for grantor's personal, fami’y or household purposes (see Important Notice below ),

(b) )(mxmxmmxmrxk)mtmmxx»mmxmom»««xxmmxmwmww

I SRS Y 4,

. . This deed applies to, inures to the bnelir of and binds all parties hereto, their heirs, legatees, devisees, ators, 5,
petional representstives, successors and assins. The term bgnelidary shall.mean the holder and owner, including pledgee, of the contract

seciired hereby, whether ot not named as a benuficiary herein. Ir: construing this deed and whenever the context so requires, the masculine
gender includes the fominine and the neuter, ari the singular nurber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* J{PORTANT NOTICE: Dalete, by lining out, whicher¢r wartanty (o) or (k) is
net applicable; if y (e} is sppliccble and the heneficiary is a crocitor
a1 weh word is defined in the Truth-in-landiyj Ac) and Regulation Z, the
benficiary MUST camply with the Act and Reqiulation by making required
diuloswrns; for this purpose use Sievens-Nass Fema Mo, 1319, or equivalent.
i compliance with the Act is not required, disrojmrd this nofice. ‘ -

{1 100 shgrver of the aine 1t ® corporsiion,
e he forre of adnewiedgement sppitite.)

STATE OF OREGON, ) STATE OF OREGON,
| ownryor.,, CKLAMATH .3 County OF .
J_‘l_:é' .A'i'o:i_l;u'inenf was acknowledged belore me on | Tais instrument was acknowledged before me on
S 4 RIS ,‘1‘9..5.,‘.’,,» S IS byl

T ORRAVERE L. RANKINS T T LT
O LHRISTINE Y. HANKINS . | of.

N

o!ary Puislic for Ore éot; Natlry PubhclorOregon R

% §', !p Q. .
i T 0 edmmission expires: g // b/(l ( My com_ngission expires: -

o .
.""h,unn'.-“'

FCR FULL ON EYANCE
Te be used only when .ngaﬁ-u} hove beea paid.

The undersigned is the legal.owner ind holder of all indobtedness secured by the foregoing trust deed. All sums secured by said
trust deed have boen tully paid and satistisd. You' hereby are directed, on pqu:eﬁg to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ta carcel all evidences of indebted secured by..said trust deed (which are delivered to you
berewith together with said trust deed) ant! to r:convey, without varranty, to the glrtias deu"n_a(ed by the terms of said trust de“e'c_l the
estate now held by you under the same; Mail reconveyance and dOCUMONES 10° ... ... ... iimers + oo o s o oo

. R s [ ERIEREAT IR T B VI . . : : .

BATED: oo oo il g 185

Beneliciar; )

Ce net lese or destrey this Tant Deed OR TKE NOVE which It secures. Bots must be delivered te thu trustes ler Ilation bsfore will be mode.

TRUST DEED,, .. - :: . =« :. . STATEOFOREGOW, }ss

(FORM No. 881} Satroadl T . i%. Countyof ... K1AMALR..oof

STEVENS.NESS LAW PUS, CO.. PORTLAND. ORE, = & J'.’ ) s : = . L . ) . - . I cerﬁly ﬂ]ﬂt the Withiﬂ instrument

' ) A was received for record on the J4th.day
,L.a.Yer.neA.L...&..{J.}lrj.a,?ine‘,.I...;:.)Iank T A I R BT of August 1986..,

titay

: SPACE RESERVED in book/reel/volums No. ....... M86 .. on
FOR . page 8368 or as fee/lile/instru-
RECORDER'S USE " ment/microtilm/reception No 4786,
‘ ST ) Record of Mortgages of said County.
© " Witness my hand and seal of
County affixed. '

AFTER RECORDING RETURN TO " "

¥ountain Title Company - - BN R Poar ...Evelyn Rieha, Gounty Clexk..

NAM y/ , T

N

(svggfy’!‘%q ) Fee: $9.00+ 5% N By o d 2R
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