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July 30, 1986

,P(§R'I1ES _JamesL.a!iixs}‘cJess and Patricia LHarkless, husband & wife

_ BUVER

- «sJack R.. Hillman and Rebecca S. Hillman, husband & v\;ife
e N Cod, R R T ik, S N . e AT N i

~ SELLER

The Stata of Orégon By And Tihrough The Dirsctor Of Veterans' Affairs ) LENDER

Until a change is requested, all tax statement:: are:to be sentto: Cepartment of Véte(qn Affairs - T

Salem, Oregon 97310-1201

LT

THE RARTIES STATE THAT:

SG T

1. Seller owes Lencer the debt shownv!i:}:

(3) Anoteinthe sumot$__42,500.00 _dateg_March 29 ‘19778 'whichnoteIssecure_dbyamongagsonhesame

data, and recorded in the office of the co unty racording officer of Klamath™'* ‘.éc}bnly.vbregon. iﬁ\Voi'umg/m'_ML

23

’Paqg‘ 6010 : ‘ _ _ —_on Marchf¢-.3h I '1578 .
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(b)Anotehtt\:esumcfs_\‘_\:-_ dated ..~ o - 19 which'hoteis‘sggxred byaTrustDeqdbft.'ye’sg?me,:
OO ' Y o R e LY ) ot

_datsand rqco:rdod ini the office of the cou nty recording officer of LT cajnfy.'bregon, in Vo!unfe}Reel/Book

it

(¢) Anote inthesumof$ ______ _ (ated 19 > yWﬁéh'ﬁbto is secured by Security Agreement of

1 -

T - e

S N e e
koreement . for' $41.401.34 récorded Boak MB2

) S o
(d1and further shown by _Asumption

_ Page 15091, November 12, 1982. i(lh‘air*n-Rth County, Oregon
In thi ageeement the items mentiched In (a), (b). {c). and (d) will be called secumydocumgnt from here on, .

2. Saler has sold ancl conveyed {or is about to sell ¢nd convey) to Buyer, all, or a portioni, of the property described in the security document. Both
Soder mmm ;asked Lendsr to release - Selksr from further liabliity under or on a((:,cocm of the security document, The property being sold by
Suller and bought SETTL M R A e

by Buyer is specificatly descried £3 follows:

or onacon ok, TRACT 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES
OF OREGON, "according to the official plat thereof on file in the
offite"of the County Clerk of Klamath County, Oregon.
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FORTHE REASONS SET FORTH ABOVE, AND IN CONSIDERATION 0O THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYHHAGREEASFOULOWS: e

BEETION 1. 'UNPAID BALANCE OF SECURED 5BLIGATION
Tt Ut 3aid balance on the loan beirg assumed . $__ 29 . 64436 - casof__July 21 1986

SECTION2. RELEASIZ FROM LIAIUITY
S‘th!npunbynhucdm furthor llability und s oron account of the security document.

3. ASSUMPTION OF LIABILITY .

X B t AL e L : [N I L] BT LSRRI R 4 ’ 5 .
Except as i d\angedbymlsAaroemom.Buyaragwestopayhedebtslmmbyu‘\esewfitydoamnt.auyeragreestopedonnanofme
mmmWthmdwmtmambopedormedb/Sdbrwhmmsecumydoammsaxewtod.Buyeragreestopedom
muw"m.\hn,hmmm.mhnm;pocaasmpfuddadhmesmmydowmtauyuammbombylnonhemnmof
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;%t INTEREST RATE AND PAYMEI{TS UL 14505
" Theinterestranis__Variable (lniielb\nhethervariabiaorﬁxed)andvnlbe__;_pereemperamum.ﬁmisisavaﬁabbimersstrate
mcp%mqymywtmurmmebmehmﬁvsﬂu&Changeslnmomsrestratewﬂlehangeﬂmpaymemonmbm.

The infSal ‘principal and interest paymenti on thelocn are 3. 366 . ... . | - 10 ba paid monthly. (The payment wil change if intorest rate is
[ SR : st R P . A L : . I : .

The payments on the loan being assumed iy this agreement may be periodically adjusted by Lender to an amount that will causs the loan to be paldin
ummduedmamnmtpayma,‘

Buyer agrees that the balance of this loan i3 immadiately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the propecty ever, transfer or sale to the ori i unremarried former spouse, surviving
Article XI-A of the Oregon Constitution

. tranater afer Juy 1, 1967.

SECTIONS. INTERPRETATION

In this agreement, the singular number inciudes the piural and the plural number includes the singutar. if this agreemoant is executed by more than one
parson, firm, or corporation as Buyer, the otligations of saach such person, firm, or Corporation shall be joint and severai,

SECTION7. LIMITATIONS L o v o ‘ o

Tothe full extent parmitted by lew, Buyer wakies ths rightto plead any statute of imitations as adefense to any obligations and defnénds secured by or
montioned in the-sseurity document, - - 'ﬂ . = iy equ
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COUNTY OF

v A
Pex sonaily mmnﬁ -&444@ AL AN
¢ acknowledged the forsgoing ﬁ)bef:is(ihok)vohmm"ld!nq@df

STATE OF OREGO!;

. Schnepp
.. Manager, Accounts Services

STATE OF OREGON : Yo
COUNTY OF Marion July 30 18 86

EASEY 5

Curt: R. Schnepp St an
the foregoing instrument on beha!f of the Director of Veterans’ gxﬂairs;gn% thag fis (her)
. . SO i , s ‘.:"‘_

STATE OF OREGON, , / //% &

88,

L K T wycommssoneenbe:. 371674 oR

AFTER SIGNING/RECORDING, RETURN TO:

Nk i “-u"h—ég,oy; ":‘;,’L,::;%ﬂ& A-fg-"!’ 86 DEPARTMENT £7 1 770423 AFFAIRS
} 3 n(. . Loy TR IS IRESET S ‘f“-“’f = Ay yer o ot rro
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: Velyn Biehn, County Clerk RPN summer b KB
0o By %&:Eﬁ ' Salem, Oregen ©7310-1201
Fe, $39.00 o 0 Deputy. TR Ly T ‘




