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THIS TRUST DEED, made this 8th day of . Angust

repas s reieeaeae

weerreers JAMES.. Lo HARKLESS., .ond . PATRICTIA . L... HARKLESS,.. husband .and..wi fe. ,
as Grantor, ... MQUNTATN. TITLE..COMPANY. OF. KLAMATH. COLNTY , as Trustee, and

. JACK.R..HILLMAN.and .REBECCA .S.. . HILIMAN . hisband..and.wife
as Beneficiary, L :
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ......Klamath..-.- ~....County, Oregon, described as: ‘ X

- Lot -19-in- Block: 36, TRACT 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES -OF: OREGON, *
according to the official plat thereof on file in the office of the'County Clerk..

ToR{iKisatn Eorinty, Dregon.

together with all and singular the tenements, heredi? ts and appur and all other rights thereunta belonging or in anywise
now or hereafter appertaining, and ithe rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real ustate.

FOR THE PURPOSE (F SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FOUR_THOUSAND_AND._NO/100-===- = =

. . ($h3000000) e e e e s e s T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payuble ro beneticiaty or order and made by grantor, the tinal payment of principal and interest hereof, if
_.per, terms of note 19...

not sooner paid, to be due and paysble AU s
The date of maturity of the debt secured by ths instrument ¢s the date, stated above, on which the final installment of said note
becomeu due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnatx? by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all' obligations securcd by this instr ¢, irrespective of the maturity dates expressed therein, or
herein, shall become immediately’ due and payable. R
The above deicribed real property is not currently uvsed for icvltural, timber or grazing purp

To protect the security o this trust deed, granor agrees: (a) consent to the making ol any map or plat of said property; (b) join in

1. To protect, preserve and nwintia said property im good condition grnntm_g any ecasemen{ or creating any restriction thereon; (9)_ foin m any
and repair; pot” fo remdve or demolith any building or improvement théfeon; - subordmation or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of 1aid o-operty. . thereol; (d) reconvey, without warranty, all or any part oi the property. The

2. To comnplete or restore momptiv and in.good and workmanlike #rantee in any reconveyance may be desctibed as the “person or persons
rnlmnr“;ny building ot improvement 'whi:h may be construczed, d. d or ::e‘ally e:n!l.tled the;eto[, ";!m.: ’7):[ rlecntals”:hcn;n ;I .:ny'm;-xrlersl or lacts Isha;,ll
destroyed thereon, and pay when due all coss incurred therefor. . A > prool of the truthfulness thereol. Trustee's lees for any of the

3. To comply -with all laws, crdinices. regulations, covenants, condi- services mentioned in this paragraph skall be not less than $5.
tions and restrictions aifectind said property; it the beneliciary 30 requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such lLmepeing statertent:. pursuant to'the Unifoem Commer-  time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary -may require and to pay for filing same in the P;:m{eg g};dl OOUI:‘. znd w-‘rh:;n regard to the adequacy of any security for
prope: lic_office or oflices, a3 we'l a3 the cott of all licrs scarches made  the indebtednrss hereby secured, enter upon and take possession of said prop-
by liling olficers or starching agencis as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. . . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and i sly nwintair i e on the buildi less costs and expenses ol operation and collection, including reasonable attor-
now or lLereaiter erected on the said gnnv’m agninst loss or damage by lire n_ey's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards a; the mhﬂlm Irom time to t:me require, in  [ficiary may determine.
an amount not leass then $ ... A 4 S ] . 11, The entering upon and taking. possession of said property, the

panies ptable (o the bencliciity, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of ii’:c and other
policies .ol insurance skall be deliverel to the beneliciary as scon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grastor shall lai! for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at lwast lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of . any .policy of insurance now or kerealter placed on said buildings, . pursuant to such notice.
the benecliciary may . procure lhe_ same at gr..nlor': expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fite or other insurancs policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upcn any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby i diately due ai P ble. In such an
may determine, or at nption of benelitiary the entire amount to collected, or event the beneficiary at his clection may proceed to foreclose this trust deed
any' part thereol, may be released to jranior, Such application ur release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder ot J any adverti and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice of default and his election

5. To keep said premises [ree Iromn construction liens and to pay all to sell the' said described real property to satisfy the oblidation secured
taxes, assessments and other charges- that may be levied or nisessed upon or hereby whercupon the trustee shall hix the time and place of sale, give notice
against said property hbelore any patt of such taxes. assessrients and-other . thereol as then required by law and proceed tfo foreciose this trust deed in
charges. become slddue or di h 1;1 and ‘;:omplly; dchv[er r:.-ce{:pu therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor leil to make pnyment of any fazes, assess- T 13. After the truste .

I - X y > PAY p y s . e has commenced foreclosure by advertisement and
l';;en:éz”mem or by' F”:‘md%;“g::nfi:iary‘ wi‘}.al:.’,;:;y‘.,gr";"“:,riﬁ::h:;’ sale, and at any time prior to 5 days before the date the trustee conducts the
make such. payment, beneliciary may, al its option, make payment thereot, f;’:’ dﬂ}auf‘rantog ;:r Iatny ;}‘h;r "’;'Iw"”w P".V""gjd bly _ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured e ::f b' ‘:"‘1 "‘ tt deeﬂ; “t‘;, ‘:;";s"l’ of a failure to pay, when due.
hereby, todether with rhe obligations described in paradraphs 6 and 7 of this  Sou oot by the thust, y fhe default, may be cured by paying the
trost deed. shall be added to and beome a part of the debt secured by this ~ Shiire amount due at the time of the cure other than such portion as would

deed ithout waiver ol any rights arisind from breach. ol any of the not then be due had no default occurred. Any other default that is capable of
:‘:::rs:nants 'hz:-oloand T;r such pl;:menn. wth interest as aforesaid f;’u prop-~ " being cured may be cured by tendering the performance required under the
erty hereinbefore described, as well 83 th+ grantor, shall be bound to the obligation or trust deed. In any case, in addition to curing the delault or
same extent that they are bound for the ment of the obligation Rerein delaults, the person ellecting the cure shall pay to the beneliciary all costs
b ib:” nd ol smg payaents shall be i "F:;{;dmdy due and payable with. 20d expenses actually incurred in enforcing the oblidation of the trust deed
w‘““ nolic’e 'and the nonpayment thereof shall, at the option of the beneliciary, lbag:ther with trustee’s and atforney’s lees not exceeding the amounts provided

g . Hd Py, b 51, H y law. -

render all sums secured by this trust deed y due and p and " 14.-Otherwise, the sale shall be held on the date and at the time and
constitute 4, e O e T ot expemes of this trust including the cose  DPlace designated in the notice of sale or the time to which said sale may
of title sear:llp:sy well #s the other aulf’dnd expenses of the trustee incurr: 51' :::‘F;‘:"r:‘:[ as provided l:y law. lThemt’ru:’::’e, mal;’ s;ll said ’plopeny either
by . A h forci . . b . 7 > _or_in separate parcels o sell the parcel or rcels at
;:e:’;mrni;’:ubrs m é this oblijation and ee's ,anuune*u = auction fo the highest bidder {or cash, payable at the time of sa'gaTruslee

7. To appear in and delend any sction or proceeding m;urpclﬁﬂ‘ 1o ‘:::i};‘:h':; ':,'.:, d’"l::""”.’ Jits d::‘d in form o, r"‘l“"ed by el:;;'c‘!‘m:,ey:":,&

allect the security rights or powers o' Bereticiary or frustes; & in any suit, 1 b * g, d it ., ’ -
o 4 v diet S plied. e recitals in the deed of any matters of fact shall be conclusi rool
action or I“tfd";‘ in which ;":hl?’"il':‘;"”’ or "U!;I" '":y "p;"." including of the truthfulness thercol. Any person, excluding the trustee, bu:”i::lsdin‘
any suit lor the foreciosure o is tleed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the ben:liciary’s or trustec’s attorney’s fees; the
amount ol attorney’s lees mentioned ‘n thin paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein. trustee
fixed by the trial cour: and in the event of an appeal {rom ary judgment or shall apply the proceeds of sale to pavment of (1) the expenses of wale, in-
decree ol the trial court, grantor further alrees to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charde by trustre's
cvurt shall adjudge reasonably as the beneliciary’s or lrusteo's aftor- afforney, (2) to the obligation zecured by the reust deed, (3) to all persons
p'”.", " app 1" y Naving recorcled liens sub. Y to the i ! the G s
t such appeal. iens subsequent 10 the interest of the trust. the trust
ney’s ”;(c;'; mm.’;;;‘agreed that: deed as their intevests may appear in the order of their priori:; n":-d (e‘) :’I:e
8. In the event that any portiin o- all ol said property shall be taken M““p,"u"‘:' it any, to the grantor or to his successor in interest entitled to such
nder the right of i 3 in or concle i beneliciary shall have the " . . .
;ligh:' il Eit '5) elects, to require that nll or any portion of the rnonies payable 16. Beneticiary may irom time to time appoint a successor or succes-
" a A i s p 30rs to any trustee named herein or to any trustee d here-
as compensation for such taking, whizh are in excess of the arnount required ™ *
to pay all reasonable costs, expenses and attorncy's lees necessarily paid or under. Upon such appointment. and without conveyance to the successor
incupr’led' by grantor in such proceecings. shail be paid to beneliciary and trustee, the lntter shall be vested with all title, powers and duties conlerred
applied by it first upon any reasonabie costs and expenses and attorney’s fees, "’;’Zn ‘:L.:":?'“H;‘me'd 9; 2ppointed hercunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene.  2NC Jubstifution e made by written instrument executed by bencliciary.
liciary in tuch proceedings, and the balerce applied upon the indebtedness which, when recorded in the mortgage records of the county or counties in
secured hereby: and "rnmor‘n‘rm'.hu its own expense, h; take’ such hacﬁons‘ : :lh".ad: ?&fmﬂ{'s:’" shail be e proof of proper appointment
and execufe such imstrumenis as shall b: necessary in obtaining such com- .
pensation, promptly upon beneficiary’s request. i X . 17. Trustee accepts this trust when this deed, duly executed and
.. 9. At any time and .lrom tEns to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary., payment of ity lees and ‘pretentation ol (hn_ d_eed nn(.l the n?.te !or obligated to notily any party here'!o o‘l pending sale under any other deed of
endorsement (in case ol full reconveyinces. lor cancel ). h £ . trust or of any action or p di in which . beneliciary or trustee
the liability of any person for the ptyment of the indebtedns=ss, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the *r;ma’nv hcm}ndor mmrv_ba either an, attorney, who Is. un(ucﬂve member of the Oregon State Bar, a bank, trust company
or savings and loan association acuthorized ¢ ‘do business under ‘the. laws' of Oregon of the Unitec] States, o title insuronce compony authorized to insure title to recl
property of this state, its subsidiaries, ¢ Hiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

ER




e claiming! under. him, that he is law-

ricumbereg:!—tith -thereto - - EXCEPT
terans' Affairs recorded in Volume M78, page

ounty, Oregon vhich buyers herein agree to

assume and r in fulr - . . -
and that he will warrapr?e and forever defend the'sqm_e‘agailnsa. all persons whomsqugr.

B

This desd np?lies to, a ) legatees, devisces, administrators, executors,
personal representatives, su ; [ he ¢ 2 the holder and owner, including pledgee, of the contract
:rm:ad.hsfgr. :’v.l:‘ther or not as a bene! 5 eed and whenever the context so requires, the masculine

plural.

hereunto set his hand the day and year first above written.

" IMPORTANT NO NiCE; Oslete, by lining eut, whithever warran'ly (e} or (b) is
rot licnbi ) is asplicabl and the beneficiary is s credifer

P 4o Stavens-Ness Ferm No. 1319, or equ

e, S e — ht Tt oot oo’

atricia L, Harkiesa

I the signor of fhe tbove is & corparction,
gnv By tenw of u&n:ulo‘gn:ut oppasie.}
T e
) | STATEOF OREGON,
Yseoo g TR .
) N County of .. ...
" This instrument

cloloregan

My commission sxpires:

T

REQUIST IOR FULL LRCONVEYANCE
Te be vsed unly ‘whea ebiigatiens have Heen paid.

et oy Trustes

. The unden.igned is the lagﬂ owner and holder bi all indqbtéaness secured by: the ioregomg trust deerd. Ajl sums secured by said
trust deed havs, been fully paid and satistied, You hereby e directed, on payment to you of .any sums owing to you under the terms of
said trust deed o¢ pursuant to statute, to. cancel all evide nces: of indebtedness secured by said trust.deed (which are delivered to you
berewith together with said trust deed) and to reconvey, wirhout warranty, to ths parties designated b the terms of said trust deed the
estate now ln{d by you under the same. Maijl reconveyance ,and documents to . . ... S

LI PR IR

DATED: .. ...

Beneficiary T

De net lese o deostrey this Trust Deed OR THE NOTZ which It secures. B¢t must be delivered 1o the trustes for J befern wiil be mode.

TRU

T DEED | STATE OF OREGON,
Ui oM Wel wety i iTIT S : < " Countyof ....:Klamath. . o S5
STEVENS-NE3S LAWY PUR. CO.. PORTLAND. ORE, R N I certify 'thﬂt the Wlthin msttun':ent

was received for record on the ..15thday

: : at X307 o'clock P..M., and recorded

rame! HPACE RESIRVED in book/reel/volume No. . M86.... . on

et N . FoRr page . 14506 . or as fee/tile /instru-

e dODER. Lo & Patiicia. L. © “wecompen's use’ | ment/microfilm/reception No...64842.,
Harkless ‘ Record of Mortgages of said County.

K : Witness my hand and seal of

: County affixed,

. Beneliciary

AFTER RECORDING RETURN TO

Mountain Titl e  Company ; ) o ..'Melt.ﬁjhu .
o nAlf:
rafn Fe;89.00 | Byl




