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h CONTRACT—-REAL ESTATE VO]__,YV\(&D Pa ge 143528 @
THIS CONTRACT, Made the 15th day of .....August.. ... , 19.86....., between

JI)V
. Virginia Lee Elings and D. Patricia Ottoman, as Trustees of the Mary
.Jirginia Benoist Trust

eson e g o

and State of . Oregon -, hereinafter called the
issell and Carolyn A. Kissell., Husband and Wife

of the County
onvearen ..and State of ... . -hereinafter called the buyer,

1174 TNESSETH, T'hat in consideration of the stipulations herein contained and the payments to be made as
hereinafter specified, the seller hereby ag{&es to sell, and the buyer agrees to purchase, the following described real
gbl‘e, situate in the County of amath ..., State of Oregon , to-wit:

The Northeast quarter of the Northwest quarter of Section 5,
Townshiy 40 South, Renge 9 East of the Willamette Meridian
Klamath County, Oregon.

MG 15 PH 2 49

6 i

for the sum of _SEVENTY FIVE THOU'SAND AND NO/160 Dollars (.

on account of which .. EORTY. =" " THOUSAND AND NO/100 Dollars (8.40,000,00..)
is paid on the execution he reof (the receipt of which is hereby acknowledged by the seller , and the Aéemainder to be
paid ég the order of the svller with interest at the rate of :0 per cent per annum from .___9-0.

19,20 ,» on the dates amd in amounts as follows: ... ., . e

ire;baldnce plus any outstan

7 than ~January—15; 1987, - e e

i

Eat
i

The buyer warrants to and e_ovo.i:n:gtlf w‘ith the seller-thar the real property described in this contract is
®(A) primarily lor buyer’s personal, !amily, household or agricultural purposes,
(B} -dos. fasisation . i d bt posnis. s i

iseloc b tal 3y Sri

s of the date of this contract. The buyer, in consideration of the premises,

icipal'liens and assessments herealter lawlully imposed upon said premises, all promptly

! Ome past due, that he will keep all buildings 1aw or herealfer erected on said premises insured in favor of the sellér

quo By lixe (with, eilend.sl coverage) in an t hot less than § - - " n a p or fes ) Yy to-seller,

and will have all poircies ol insurance o saii premices made payeble to the seller as seller’s interest may appear and will deliver aif policies of insurance on said

;nm_'bn;-d o the seller as won as inwurec’; All improvements placel thereon shall remain, and shall not be removed before final payment be made for said above
{1 74 premuses,

(Continued on Teverse)

*IMPORTANT NOTICE: Dekite, by lini &8, whichaver phrase ond whichever warronty (A) or (B) Is mot licable. If (A) is licable ond if the seller is

@ crediter, ©3 such werd is defined Inha' Truth in-lending Act ond Leguiation Z, the soller M comply with the Act ond Regula ’by making ired discl, for

his ma:)o;u SM-?:N t9 Form No. 1108 o¢ similar unless the caxfroct will'become a first fien to Finanes the purchase of & dwaelling in which event use Stevens-Ness
1307 or similor. - .

-Mary Virginie Benoist.. vl L STATE OF OREGON, ’ }ss
in instr
received for record

SELLER'S NAME AND AL DRESS

John E. Kissel and Carolyn A. Kissel
~.P.0. Box 341 .
. Klamath Falls, Oregon_ 976

] ) oo BUTER'S NAME AND ACRES T SPACE RESEAVED
After recording retem to: - - - S D MU T Ly FoR ol
S - : RECQRDER'S USE Instrument M b e
i ‘Record of Deeds of say county. - o
. . and - seal of

document/fee/file/




., The seller_agrees that at hia ex, s oo oo dBYS froers the date hereol,ihe will furnish unfo buyer a title insurance . pobicy
inwting (in an s&mount equal; £6 ‘seid p rtce) le title in ard to ‘said premises in the seller on or subsequent fo the date of this agreement, save
except the usual printed exceptions and the buildini and other restrictions and easemnerts now of record, it any. Seller also agrees that when said

e is lully paid ard upon request and upon swrender ol this agreemen:, he will deliver:a good and sulticient deed ying said p ises in lee simple

urido the buyer, his heirs and assigns, iree and clear ©.! encumbrances as ol the date hereol and Irec and clear of all encumbrances since said date placed, per-
P02 y, through or under scller, excepting,. however, the. said emssments and restrictions and the taxes, municipal liens, water rents and

i by the buyer and turther excopting all liens and encum-brances created by the buyer or his assigns.

"7 77 But in case the biyer shall Inil to’ miake flie Par ménts aloresaid, or any of them, punctulllz and upon the strict terms and at the times above specified,

or fail to keep any of the other terms or conditina cl this agr time of pa and atrict performance being declared to be ol the essence of this

agreement, then the selier shall have the lollowing rights: (1) to deglare this contract null and void, (2) to declare the whole unpaid principal balance of said

i C i ‘d.se ax{ payable and/or (3) to tnreclose this contract by euit in equity, and in any of such cases, all the right

“created or then uxisting in favo- of tha buyer derived urdar this agreement, ahall utterly cease and determine, and the premises aforesaid shall

revert and revest in the seller without any declaration o} forefeiture or act of re-entry, or without any other act by seller ta be performed and witkout any right of

the buyer of recl. or p ion for mone;s paid or for improvements made as absolutely tully and perlectly as if this agreenent had never been made.

The buyer hurther agrees that lailure by the seller at any time to require performance by the b f any- provision hereof shall in no way aifect seller’s

¥ight hereunder fo enforce the same, nos shall any waiver by said seller of uny breach of any provision heseof be held to be a waiver of any succeeding breach

therof-or ‘as ‘& waiver of ‘the provitlom Haelf, ==~ = -~ =t s - R ' ' :

The true and actual consideration paid for this tranaler, stated in ferms of dcilars, is 8‘.—{5,0GQ‘00 WMHowever, the actual consideration con-
sists of or includes other property or value given or promitod which is S:t:l:ol‘: ® consideration (irdicate whick).®) .

-+ “And.in case. suit or action is instituted to loreciose this contract or fo enforce any provision thereof, the losing party in said suit or action agrees (o pay
such sum as the trial court may adjudgde reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from
any t or decree ot such trial court, the losing party-in said suit or action further “promises”to’ pay such sum as the appellate court shalt adjudge reason-
able as the prevailing party's attorney’s fees on sich appeal.

5 In' construing this contract, it is understocd “that the seller as well as the buyer may be more than one person; that it the context so reqgunres, the
singular pronoun shall be taken to mean and inclvde the plural, the mascuiine, the leminine and the neuter, and that Iy all g ical changes shall
- asscmed and implied to make the provivions hereot apply equally to corporations and to individuals.

" This agreement shall bind and inure to the idenelit of, as the circumstances may require, not only the immediate parties heretc, but their respective heirs,
executors, administrators, personal rapresentatives, successors in interest and assigns as well,

N IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of- |
%ms dyly authoriged thereunto b:y 2?14:’ of its boarclff{,& t:?xrtva?t:z 742@ . ; f - s, \‘fiﬂ/"’ Lon 7%

e Elings Trustee of the D, Patricia Ottoman, Trustee of the
Mary Virginia Benoist Trust - Mary Virginia Benoist Trust

J— KN

- o oy
NOTE—The b the symbals @, if not efpliccble, should be defeted. See ORS 93.030 T Kearh //ﬁ/ﬂ%ﬁ @
ohn E. Kissel Cayxdlyn A se
. ) ss. !

STATE OF OREGON, STATE OF OREGON, County of e

County of Klamath 19

)
August 15 Vennegs (;l_if..\&‘»!"\s\ 1 real . ebbolflessonelly appeared . . . . . - and
i £ 40050 I SRR ARG D O SOV A - - . ... who, being duly sworn,

Personally ‘appeared thy above nadwed'l . .
Vll‘gll})\é»' Lee El/l‘n’g,s“ Anda Dy it Qttanan:Prestees: q cnimme . president and that the latter is the
of P??"Mé_rvj-fg'{rﬁ - RS 1 u?um QYin TR O it BROW h GRENGA W Ly Secretary of .
and J ) FEE S . an Caro yi , . Kissel ... .. .. o . . . .., @ corporation,
T ?h\Q Mﬁm“gt e gﬁ‘}gb nstru- and that the seal aflixed to the foregoing instrument is the corporate seal

halt of said corporation by authority of its board of directors; and each of
then: acknowledged said instrument to be its voluntary act and deed.
Before me:

.. 'éolunfary ast gand deed. of siid corporation and that said instrument was signed and sealed in be-
(OFFICIAE of .- A", AL A AL
SEAL) S FLO W ) Co : o
. "Notas ‘Pubhc lq:’?Oregon 3 Notary Public lor Oregon
My commision expires 7 j-s (5/7 . My commission expires:

ORS 93.635 (1) All instruments contracting 10 convey fec title to any real property, at a time toore than 12 months from the date that the instrument
is exncuted and the parties are bourd, l_lull be ach:nowlc wed, in the manner provided for ncknowledzment of deeds, by the conveyor of the title to be con.

(OFFICIAL
SEAL)

veyed. Such ins s, or a memo therea!, shall recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are beund th

- ORS 93.990 (8) TVio!.t\tlon of ORS 9;635 is punishable, upon convicticn, by a fine of not more than $190.

TR H BESTa . {DESCRIPTICN CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 15th day
of August AD,19_§6 at 2349 _ o'clock __P__ M., and duly recorded in Vol. M8

—Deeds on Page 14528 )
‘ : ' Evelyn Biehn, _{ounty Clerk 5
FEE $9.00 j : By e Y %,%/




