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DEED OF TRUST

..13th

ight, Sr..

rrower™)Bank of Corva

; (herein *“Trustee™), and the Beneficiary,
Branch

B » an association organized and
: 3720 South Sixth

BORROWER, in considerition of the indebtedness herein recited and the trust herein created, irrevocably grants
and conﬁys totg'mstec, in wust, with power of sale, the following described property located in the County of
amath- -

‘ b e eraeaa. .. 1y State of Oregon:
The South cne-half of Lot 3, Block 8 ALTAMO ACRES, according to the official -

plat thereof on file :in the office of the County Clerk, records of Klamath County,
Oregzon. L - : . NS Lo

i Vo e . Lo

Crer o A IR

P

) [Strcet)
(herein “Property Address™) H

iState and Zip Code] :

TOGETHER with all the improvements now or hercafter crected on ‘the property, and all casements, rights,
appurtcnances, rents (subject howvever to the rights &nd- authorities given herein to Lender to collect and apply such
reats), royalties, minetal, oil and gas rights and profits, water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remair: a part of the property covcred by this Deed of Trust: and all of the foregoing, 1ogether with said property
(or the Ieas¢hold estate if this Deod of Trust ison a lcaschold) arc herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. August 13,. 1986
...... ... ... (herein “Note™), in the principal sum of.04165.93  Six Thousand One Hundred Sixty
Collars, with interest thereon, providing for monthly installments
balance of the indcbtedness, if not sooncr paid, duc and payable on
: the payment of all other sums, with interest thercon, advanced
tity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

et

Borrower convenants that Bosrower is Iawfully seised of the estate hereby conveyed and has the right to grant sind
convey the Property, thiit the Property is unencumbered, and that Borrower will warrant and defend generally the title to
the Property against all claims and denuinds, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the zmount of the sums secured by this Deed of Trust immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damaiges, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this. Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the menthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Bomrower Not Released. lixtension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Leader 10 any successor in interest ot Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a “Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remecdy.
The procurement of insurance or th: payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided :n this Deed of Trust are distinct and cumulative to any other right
or rem(_:d)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shail bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragriph °7 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or definc the provisions hureof.

14. Notice. Except for any rotice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Deed of “Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such uther address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall he given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may desiznate by notice to Borrawer as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to hav: been given to Borrower or Lender when given in the manner designated hcrein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed ol Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or thé Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declarcd to be severable. .

16. Berrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. | .

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a purchase money sccurity interest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upor. the death of a joint tenant or (d) the grant of any leasehold intcrest of three years or less
not containing an option to purchasz, L.ender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
“immediately due and payable.. Lender shall have waived such option to acceleratz if. prior to the sale or_ transfer., Lender
and the person to whom the Propeity is to be sold or transferred reach agreement in writing that. the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust-zhall be at such rate as
Lender shall request. It Lender has waived the option to accelerate provided in this paragraph 17;and it Borrower's successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender-shail rélecase Borrower from
all obligations under this Deed of frust and the Note. . . E : - .

If Lender exercises such option ta accelerate. Lender shall mail Borrower notice of accelesition. in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the daté-the nolice-is maifed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or ¢emand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of’ Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to (ure such hreach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result i acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after accelerition and the right to bring a.court action to assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale. 'If the breach is not cured on or before the date
specified in the notice. Lender at Luender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further dcmand and may invoke the power of sale 2nd any other remedies permitted by applicable
law. Lender shall be catitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph I8, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall ¢xecute or cause Trustee to exceute a written notice of the occurrence
of an event of default and of Lender's election to causeé the Property to be sold, and shall cause such notice to be recorded
in each county in which the Propurty or some part thereof is focated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and ta the othér persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee. without demand on Borrower, shall scll the Property at public
auction fo the highest bidder at (he time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. “Frustee may postpone sale of all or any parcel of the Property by
public anncuncement st the time und place of any previously wcheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchiner Trustet’s deed conveying the Property so sold without any covenant or warranty,
expressed ar implied. The recitals in the Trustec's deed shall be prima facie evidence of the teath of the statements made
therein. Trustee shall apply the procesds of the sale in the following order: (a) to all reasonable coats and cxpenses of the
sale, including. but not limited to, 1casonable Trostee's end nttorney’s fees and cosis of title evidence: () to all sums secured
by this Deed of Trust; and (c) the ¢xcess, if any, to the persen or penons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Decd of Trust discontinued at any time
prior to the carlier to occur of (i3 the fifth day before sale of the Property pursuant to the power of sale contained in this
Decd of Trust or (11) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lendcer all sums which would be
then due under this Deed of Truit, the Note and notes sccuring Future Advances, if any, had no acccleration occurred:
-(b) Borrower cures all breaches ¢f any ether covenants or agreements of “Borrower contained in this Deed of Trust; ()
Borrower pays all reasonable expenises incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deeéd .of Trust .ind ‘in“enforcing’ Lénder’s’ and ‘Tristee’s’ fémedics ‘ax provided in paragraph 18 hereof.
including, but not limited to, reaso nable’attorney's fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's inierest in ‘the Property and Borrower's ‘obligation to pay the sums
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IN WrTNESs Witgr o, Borrower has executed this Deed of Trust.

STATE oF OREGoN,

Onthis...'...]'.3.#1;l ...... .dayof
-..Richard .p,, Wr.ight, Sr,. anq Jr
the foregoing instrument to be. . theix

{Oficial Sean) :
My Commission expires: 11/12/87

Notary Public for Oregon

‘REQUEST FOR’ RECONVEYANCE
To TRUSTEE: :

The undersigned is the holder of the note or notes: sccured by this Deed of Trust. Said note or notes, together
with all other indebtedryss Sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Decd of Trust,. which are dclivercd hereby, and to reconvey, without Wwarranty, all the
estate now held by you qndgr,this Deed of Trust to (hg. person-or persons legally entitled thereto. et

Dilé:.;..--...

{8pace Beloy This Line Rmmd For Lender ani Recorder)

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for recond a Questol . the day

of —August s L 1YY S r and duly reconded in Vol. ___3igg
14603

of .._-.--..ﬁ_ung.txmg.__* - Page -
Evalyn B3 R unty Clerk
FEE  $17.00 By . rehn ! % & 5

Ehm b L T i e L

R S S Y e T e




