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£H1S INDENTURE of mortgage aade this... 14th  aay ot AUBUBE s 19.88__ by and between

LANE PLYWOOD, INC., a corpoxation,

o 4o o

e 4

Ivere naftar called the mortgegor, (Whether ond or more) and PACIFI C WESTERN BANK , o corporation, hereinatter called the mortgagee,

WITNEZSSETH:

That the mortgagor, in consideration of the sum of. . Three Million T

(& .,§.r30°!0qo..} dollars received from the mortgagee, does hereby grant,‘bugain, gell and convey to said mortgagee,
arever, all of thit certain property situated in the P AT

, State of Oregon, and described as follows, to.wit:

Block 1 thru 40 CORRALL SPRINGS TOWN SITES nyacated” lying in Section 16, Township 27
-South, Range 8 pasik .of the’ Willamette Meridian, EXCEPTING THEREFROM the North 507 feet
''of even width. R R

i'}l . N s B

jriviieges, tenements, hereditaments and appurtenances now or hereafter thereunto belong-
i in inecluding, but not limited to, any and all party wall agreements, easements, rights of W&y,

water rights. and all other rights and privileges owned or enjoyed by the 1nortghgor with respect to said property or any part
thereof, whether or not appurtensrt thereto. -

70 HAVE AND 7O HOLD, 1aid property unto gaid mortgagee, its successors and assigns, forever.

And said mortgagor does hereby sovenant to and with said mortgagee, its successors and assigns, that sald mortgagor 18
1awfully peized in fee 8 roperty above described; that said property is free and clear of all liens and encumbrances
of every nature and kind whatsoevis, and that sald mortgagor will forever warrant and defend the same unto the said mortgagee,
ita successors and assigns, ;g_ainn the lawful claims and demands of all personi whomsoever.

The condition of this conveyi ineo is such {hat whereas said mortgagee has actually loaned and sdvanced to said mortgagor,
and said mortgagor has received the just and full sum or._Three Millio 'lmg__mmdﬁ—i—mgus_and_____——__._w

(3 _3_ ’_30___0 ’,______-000 ) dollars, to bo repaid according te the terms of one pri.ncipau note of even date executed by the mortgagor for
,thgﬁﬂlm_mge—ﬂum_musand—ﬂ‘ﬁ‘ﬂmmzbw ($—3,-300.,000) doliars, and repayable
in 86 monthly payments ;mm_ghe;;:srmsgoiJhe;.mte—;..d—.’—«_‘——_——_———‘___,—’ —

the unpaid balance of principal and interest, if any then remains anpaid, to be due and payable

and peyabla to the order of the Pacific Weswem Bank at its ...Lane..County...Com;arcial..Banking Center. ... - s
Office , and bearing interest as in nnid note provided, and further provi ayment of such sum as the court shail
adjudge reasonable as attorneys’ fees in case of suit or action i sole option, make further
advances to the mortgagor nol: exceeding (originnl loan - snd - £! the aggregate principal
..’.‘..‘.".?*****'.‘.*"******* 300,000.....) dollars

sum of. on.Iheee. .Eundred..Ihousand. 1

and interust. The rtion or the whole of said: aggregate principal sum shal the right of the
mortgages, at its opti ther advances nereunder within said aggregate principal sum. {o be secured by the lien of
this mortgage. o C

NOW, THEREFORE, it the gaid mortgsgor o morigagor's heirs, Buccessors or assigns, shail pay to sald mortgagee, its

said sum urTh:eehtillicn'rhree_ll\mdred'I”nousand************ (83?300!000 .}

Buccessors or assigni, Y
and of any extensions or renewala thereof or of any

dollars, with' {nterest thereon, ‘aecording to the tenor and effect of said note,

RE-39-6/62
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part thereof, and sha)
cordance with the:
any part thereoy,

mortgagor will bay said note
Oor renewals thereof, if any, together with all in
newals to be at the sole option of the mortgagee.
SECOND: that so long as tnid note, or any
mortgngor will Pty all taxes, assessments and o
and the debt secur:d Leredby,

Property shall constitute 5 farmi or
and the improvements thereon,
wear and_ tear excepted

y may, at its
and any amounts so paid by the
ot repaid by the mortgagor upon
ortgagee shall so elect, the entire

ection is hereby waived.
! shall remain uy
eep the buildi
personal property, if any, covere(| by
not limited to, wap ricks,
Pprineipal indebtednesg g
to each such rigk (prg vided, however,
rty ahall be kept iniureg fora
companies acceptable to sajq mortgages, or 2 i § at its election, specify, and for
i ici Perty with suitable and satisfac-
and should the mortgagor fail to obtain

ebtedness gecured
the purchaser or grantee,
FIFTH: that satq mortgagor will complete any and alt bufldings and improvements on saig mortgaged premises now or
hereafter in course of construction or repair, within tive (5) months from the date hereof and pay In full all costs and expenses
ineident thereto.

hereby waived.

2. Should said mortgagor fail
hereafter made,
(15) days after

ccrue, the mortgagor wi|
to meet the deficiency,
bte spplied upon the n

e mortgagor, shall be bound to
such payments shall be imme-
n-payment thereof shall, at the option of the mortgngee, render all sums secured
d payable, and constitute & breach of this mortgage,

Tttagor permit an: len for labor or materials to Or any part thereof, and
femaln unpaid for more than fifteen (15 and all buildings and improve-
ments, now or hereafter in 3 five (5) months from the date
hereo?, ang pay all costs : : 7a) the mortgagee shall have the right, at its option, to pay and aatisfy
oaid lien or liens, and add the amount 8o peid to the mortgage debt to be secured by this mortgage; provided, however, that if
the mortgagor shan notify the mortgige: that the mortpugor i contesting any such lien and shall indemnity
with respect to such lien in such mariier 13 the mo; : MAY require, ths mortgagee shall not pay
Liortgagor’s failure to pay the same shall not constitute & breach of

te the constructior
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‘Mortgage . - :.

LANE PLYWOOD, INC.
.on page:

of Mortgages of said County.

Box 1109

—Brgene;Ore

.o'clock. M. and recorded

AFTER RECORDING RETURN TO: ‘
PACIFIC WESTERN BANK,
Lane County Com. Bank

PACIFIC WESTERN BANK -

P.O.

TATE OF OREGON,

Witness my hand and seal of County aflixe

received for record on the......... ORRAR | S

Aoy O

at.

=
[ certify that the within instrument was -

Sk it Jowiims Fame s

Aot 1707
gy QA F 7590 | SRR I -
INDIVIDUAL ACKNOWLEDGMENT 14613 ~
STATE OF OREGON, o : . faihad
Courty of }u

/" THIS CERTIFIES that on this.... day of i 1
before me, the undersigned, u Notary Public in and for ths seid county and state, personzlly appeared the within named -

N — R LR to be the ulenhad person.... deuribed in and who executed the within instrument @d acknowl-
edgrd 5 me that. . ... executed tlie came treely and voluntarily for the purposes and uses therein mentioned.
» IN TESTIMONY WHEREOF, I have: hereunto get my hand and notanal geal the day and year last above written.

Notary Publie m and tny srid County and suh.
[ ARTNERSHIP ACKNOWLEDGMENT
STATE OF OREGON, }" S
County of.
. THIS CERTIFIES that on this......... By O cosimmaces personally appeared
before me, the undersigned, a Notary Public in and for said County nnd State, the within named

known to mie to be the person .. named i in and who executed the foregoing instrument and who known to me to be

..member........ of the pa)tnershlp of : ' and
néknowledged to me that . he.‘.. ecul ed smd mstrument frocly and volnntanly fo: the purposes and use therein mentimiéd,

on’ behnlf of saxd partnership. .
I ‘PESTIMONY WHEREOF, 1 have hereunto set my.h;ind and ﬁot#ﬁél seal the day and year last above written.

Notary Publie in snd for satd County and State.

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON,
Cmmty of  Lane

T THIST CER’I‘IFIES thaton thm....J g ﬂ N A“xé oy 191&.., before me, the undersigned,
Nath Coleman . . ... .. -

{
‘88,
|

a noury * public in and for said county ml state, per;onllly appeared e
and....... JanLS,_J_QhDS.QIL..,._ etmeeram et - eermeeeimmepn et borth to me personally known, who, being duly

sworn, did say that he, the'sald...... §x;:than . Colem&n RS i

is the, pmide.nt and he, the said.... Jam.i.s Johnson.

is the secretlry of . e
Lhc.'\w xiﬁln-namulzcorporamon, and thnt the seal affixed to said jnstrament is the corporate seal of said corporation, and that

ﬁ\z smd n}s'; wu sxgned and sealed in behalf of said corporation by authority of its board of directors, and said
fﬁm“. .Co eman _ __and....Janis Johuson

J:ck or ‘ﬁi‘@n‘f& ind!rgment to be (he free act and deeu of said corporation. .

it :

\",-. l?‘ TB&&IMON.Y WBEREO!-‘ 1 have hereunto ga: my hand and gfﬂ the day
. N

Wmmm-mcamunuanw -

: ' STATE OF OREGON: COUNTY OF KLAMATH:

Ftled for record at request of ' the J8th day
of _August A.D., 19 __86 _at 3:44  oclock A M., and duly recorded in Vol. ___M88 .,

of Mortgazes on Page 14610
Evelyn Bi ehn, Cuunty Clcrk V%/
$17.00 By




