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This Deed of Trust, made this~ 12¢5 " dayof _AUGUST .. .1986
detween KEVIN J. MOORE and CISDY A. MOORE, husband snd: wife

' . as Grantor,
whose address is{Stmranfinﬁ(nber. city) 5579, LOCKFORD DRIVE, KLAMATH FALLS, OR 97601

State of Oregon. KLAMATH. COUNTY TITLE COMPANY - S . as Trustee, and

* ~- PLAZA :MORTGAGE; INC., an Ore gon corporation .as Beneficiary.
» Witnesseth: That Grantor irevocably Grants, Barzains, Selis and.Canveys to Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as: - . :

Lot 16 ‘in Block 2 LockFord, according’ to the official plat thereof ~
on file :in the office of the County Clerk of Klamath. County, Oregon

I

"85 A

SEE PREPAYMENT RIDER A’TTACHIED "HERETO AND MADE A PART HEREOQF.
which said described property iis not currenily vsed for agricultuzal, timber or grazing purposes.

Together with all the tenements, hereditaments, nnd ippurtenances now or hereafter thereunto belonging or in anvwise appertaining. and
the rents. issues, and profits thereof, Subject Huwever, to the right, power, and authority hercinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits, ’ § -

To Have and To Hold the same; wit the appurtenances. into Trustee.

For the Purpose of Securing P tforraance of each agreement of Grantor, herein contained and payment of the sum of

FIFTY THREE THOUSAND SIX HINDRED TWELVE AND NO/100==~-2-- Dollars (S 53,612.00 ),
with interest thereon according to the terms of a promissory note, dated 7 - AUGUST 12 1986

payable to the Beneficiary or order and mad: by 'Granlor. the finn) payment of priricipai and interest thereof. if not sconer paid.
and payable on the first day of SEPTEMBER ,2016 .. :

being due

This form is used in connection viith deeds of trust insurad under the one- to four-family programs of the Nationai Housing Act which require
a Ony-Time Mortgage Insurance Premium paymeit {including sections 203 (b) and (i) in accordance with the regulations for those programs.
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s e L e S e Ul : " 26 CFR203.17(a)




I e gt
PR

5 s
debt in Whole, or in an To Protect the Security of This Deeq of Trus, G
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 of Trum cligible for.insurance by B¢ néficidry under-the provisionsz:
of the NationatHousing 'Act andariendiments thereto, and dgrees
not to do. or cause or suffer to be done, any act which will'void

such insurance during the existence oflln; Deed of Trust,

Itis Mutuslly Agreed that: - N c

14. Should Grantor fail to make: an/ payment or to do any act:
as herein provided, then Beneficiary or Trustee. but withour - :
abligation 50 to do and without notice to or demnand upen Grantor
and without releasing Grantor from any obligation hercof. may:
Make or do the same in such manner and to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee:being authorized to enter upon the property for such - '
purposes: commence, appear in and defend any action or ;
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pai.~purchase, contest, or
compromise any encumbrance. ¢harje, cr lien ‘which.in the
Jjudgment of either, 2ppears 10 be pricr or superior hereto: znd in
exercising any such powers. incur any liability, expend whatever
amounts in its absolute discretion it Inay deem necessary therefor,
including costs of evidence of title. ernploy counsel, and pay his
reasonable fses.

15. Should the property or any piirt thereof be taken or
damaged by reason of any public imf rovernent or condemnation
proceeding. or damaged by fire. or earthquake. or in any other
manner, Beneficiary shall be entitled 1o all compensation, awards
and other payments or relief therefor, and! shall be entitled at its
option to commence, appear in. and prosecute in its own name, any
action or proceedings. or 10 make any cornpromise or settlement; in
connection with such taking or damaje. Al such compensation,
awards, damages. rights of action and proceeds, including tke
proceeds of any policies of fire and otyer insurance affecting said
property. are hereby assigned to Benelicia rv. who may after
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it o apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any compensation, awsrd. damage. and right;s of
action and proceeds as Beneficiary or Trustce may require,

16. By accepting paynient of any sum secured hereby afier its
due date. Bencliciary does not waive it right either 10 require
prompt payment when due of all othes suni so secured or to
declare default for failure 1o pay.

17, Atany time and from time to time upon written request of
Beneficiary. pnyment of its fees and presentation of this Deed of
Trust and the note for end orsement (in case of full reconveyance,
for cancellation and retens ion). without afficting the liability of any
penson for the payment of the indebtedness Trustee may (a) consent
to the making of any map or Plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join
in any subordination or other agreement afiecting this Deed of
Trust or the lien or charge thereof; (d) feconvey. without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally cntitled there 10,” 2nd the recitals th2rein
of any matters or facts shall be conclusive proof of the truthfulness
thereof.

18.  As additional security, Grantor heredy asgigns to
Beneficiary during the continuance of these trusts, all rents. issues,
royalties, and profits of the property afficted by this Deed of Trust
and of any personal property located thereon. Until Grantor shall
default in the puyment of any indebtedniss secured hereby or in the
performance of any agreement hereunder. Grantor shall have the
right to collect all such rents, issues. royslties. and profits earned
prior to default as they become due and payable.

Fdefault, Befieficiary may'ar any time without "
notice, eithef {n‘person, by agent, of by 'a receiver 1o be dppointed:
by a court, and without regard to the adequacy of any security for-
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof. in his own name sue for or
otherwise collict'such rents. issues-and profits, including those past
duc and unpaid, and apply the same. less costs and expenses of
operation and ¢ollection. including reasonabie autorney’s fees, upon
any indebtedness secured hereby. and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property. the collection of such rents, issues and profits and the
application thereof as aforesaid. shail not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice. :

19. Upok any

20. Upon default by Grantor in payment of any indeﬁledl}ss
secured hereby or in performanceé of any agreement heréunder: or
should this Desd and said note not be eligible for insurance under
the Nationaf Housing Act within two months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Deveiopment or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to two months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan ccasé fo be in full force and effect
for any reason whatsoever, Benefiziary may declare ail sums
secured hereby immediately due and payabie by delivery to Trustec
of written declaration of defauli and demand for sale. and of
written notice of default and of clection to cause the property to be
sold, which notice Trustee shail cause 10 be duly filed for record.
Beneficiary shal! also deposit @ith Trustee this Deed of Trust, the

*note and all documents evidencing expenditures secured

hereby.No!wi(hstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance

- under the National H ousing Act is due 1o the Beneficiary’s failure

to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee. withour
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in'separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property. if consisting of several known lots or parcels, shall be
sold). at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale. and from time to time
thereafier may Postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty. express or implied. The recitals in this

of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs.
fees. and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees. in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with acerued
interest at the rate provided on the principal debt: all other sums
then secured hereby: and the remainder. if any, to the person or
persons legally entitled thereto.

21. Beneficiary may, from time to time, as provided by statute,
appoint anather Trustee in place and instead of Trustee herein
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¢d, and themxpon the Trus hemnkng
dlschargc and_Trustee so appa
hereundcr with the same effect as if oniginal

23. This Deed of Trust shall inure to and bind the heirs,
legatzes, devisees. administrators, executors, successors, and assxgns
of the parties hereto. All obligations of Grantor, ncreunder are join:
and several The term “Beneficinry™ shall mean thc owner and
holder, including pledgess, of the note secund hereby, whether or
not nlmed as Beneﬁcury herein. . ; - )

24 Tmstce aecepls thns Tnmt when t.lm l)ee(l of Trust. duly
executed and acknowledged. is rnade public 1ecord as provided by
law. Trustee is not obligated to notjfy lny pl rty chrelo of pendmg

(KEVIN J. ‘—MOORE) ERT St \Slgvnamre of Gmmcr.
Smeo{(kegon S
Couutyof Klamath s SR TR
I the undaslgned. ‘ E‘a'y’i:he' Moore
13th: dlyol' g’uqt

“KEVIN J.° “MOORE -And CINDY A. MOORE

sale; undu' anyothct Deed of Trust or of any action or ptoeeaimg Lo
in which Grantor, Ben:ﬁcla.ry or. Tmslee shall be a:party, unless
brought by Truswe.

25, The term "Deed of Trust as used herein, shall mean the
same as, and be synonymous with, the term “Trust-Deed, " as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the smgulzr and the use ol' any gender shall be applmble to
all genders.. . :

26. As usad in this Deed of Trust and in the note, auorney s
fees” shall include attarney’s fees, if any, which shall be awarded by
an Appella.c Court.

(CINDY: A.! Signature of Grantor.:

Jhereby certify that on this

.19 86. personally appeared before me

lome known lo be q‘e mdnvndunl described in and, who executed (he within mnrumem. and acknowledged that they

L pﬁﬂd,and sealed the same as. thelx
thetsin mqa\lomd‘, “ et Yo

"l_‘, P I ¢

i

free and volunury act and deed. for the uses and purposes

Owemumter my hand: nnd'otéqxﬂ;ul the da; aml year lut above written. ;‘ o

Q‘IQRY‘ %

.
’,:~\‘

-
o

8/27/81

' My commissian expires

‘Request for Full Reconveyance -

7 Do not record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebted ness secured by,:md Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
direzted on payment Lo you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said; Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvty. without. wnmnxy. to the pamu dv:sxgmued by the terms of said Deed of Tmst. all the estate now held by you thereunder.

Mail reconveyance-to -

LR

Ststeof Oregon TR
Cﬂl’ﬁf »g' ISP l'l‘ [

§

1 lmby c:mfy uat uus wuhm Deed o(’l'rust was ﬁlzd in thu lo.'ﬁce for Record on the
3o oclock M.. and was dtnly rccorded in Book

AL 190
ofRu:ord ochmpg:s of

L, At

N FERA

day of

Coumy State of Oregon. on”

Recorder.

Deputy.

Pago 4 of 4 pages: -

GPO 218-880




14633

DEED oF TRUST PREPAYMENT RIDER

This Rider, dated the 12¢h  day of AUGUST » 1986 ,
amends the Deed of Trust of even date by and between
KEVIN J. MOORE and CINDY A. MOORE, husband and wife
the Grantor, ang KLAMATH COUNTY TITLE COMPANY
the Trustee, and PLAZA MORTGAGE INC., an Oregon corporation, the
Beneficiary, 3s Follows:

1. In the first numbered paragraph, paragraph 1, the sentence which
reads as fol]ows is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly Payments on the principal that are
next due on the note, on the first day of any month prior tg
maturity: Provided, howaver, That written notice of an intention
to exercise such Privilege is given at least thirty (30) days
prior to Prepayment.®

The first rumbered paragraph, paragraph 1, js amended by the
addition of the following:

"Privilege is reserved tg pay the debt, fn whole or in part,
On any installment due date."

IN WITNESS WHEREQF * —KEVIN J. MOORE and CINDY A. MOORE
has set hijs hand and seaj the day and year first aforesaid.

| " .
e
(KEVIN J. MOORE) ~~—_ CIND A, M

Signed, sealed and delivered
in the presence of:

@é@z?@

Return to H

Plaza Mortgage
P. O. Box 999
Medford, or 97501

STATE OF OREGON: COUNTY OF XLAMATH: ¢

Filed for record at request of : the ___18th day
of \A“S“St\_ AD, 19 _85 4 9:35 __ oclock —A_M., and duly recordeq inVol. _M86

f g_;gngasaa.________onng_______lgﬁzg
' Evelyn Biehn, County Clerk
. FEE $21.00 By




