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< THIS AGREEMENT, Mede and kntered into this
by and between  FRANE 1! ~BRODERICK. §..CAROL. BRODERICK, |

hereinafter called the tirst party,

‘hereinafter called the second party; WITNESSETH:
On or about... February. 1
. e oo ., being the owner of the

Lot 1, SOUTH SHORE SUBDIVISION, according to the official pPlat
thereof, on file in the office of the County Clerk of Klamath
County, Oregon; E)CEPTING THEREFROM, that parcel described as
follows: Beginning at the most Easterly corner of said Lot 1;
thence South 33°15' west a distance of 118 feet to the
Southeasterly comer of said Lot 1 thence Northwesterly along the
Southwesterly line of said Lot 1 a distance of 10 feet to a
point; thence North 36°51' zast a distance of 119.6 feet, more or
less to a point o1 the Northeasterly line of said Lot 1; thence
Southeasterly along the Northeasterly line of said Lot 1, 10
feet to the point of beginning.

executed and delivered to the first party his certain_ Mortgage
{Stote whether mortgage, trust deed, contract. security agreement or otherwise)

(herein called the first party’s lien) on said described property to secure the sum of 8.6.9.;.37.5_;5.6..., which lien was
—Recorded on .. Eehruzry 6 , 19..85, in the. Mortgage.. Records of... Klamath County,

Oregon, in Bwdgraz/volume No MES at page._1930..... thereof or as i kAtRestiladinstoament/
XXX erkiextexark ichy);
—Filed on , 19 of
County,
(indicate which);
—Created by a security agreement, notice of which was given by the filing on , 19
a financing statement in the office of the Oregon f)e:;ggze:: sft ijgotor Vehicles Where it bears file No
and in the office Of tRe...o. oo O of County, Oregon,
where it bears the Jocument/fee/file/ instrument/microfilm No --..(indicate which).

Referenice to the document 50 recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The secord party . is about to loan the sum of. $.85,000.00 to the present owner of the property above
described, with interest the reorn at a rate not exceeding.....12.....% per annum, said loan to be secured by the said
present owner’s ....Deed of Trust -(hereinafter called the

{State natuie of Len to be given, whether mortgage, trust deed, contract, security agreement or otherwise]

second party’s lien) upon saic! property -and to-be repaid within not more than. 30 ‘,___ffiﬁisftom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
i t party’s said lien to the lien about to be taken by the second party as above set forth.

E, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the rirsr party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate tinancing statement thercon duly filed within 45 days after the date hereof, this sub-
ordination agreement shall be rull and void and of no force or efféect. T .

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lie n, except as hereinubove expressly. set farth. . .

In construing this subordination sgreement and where the conlext so requires, the singular includes the plural;
the masculine includes the fenunine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. :

IN WITNESS WHER EOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it-has caused. its corporate name to be signed and. its corparate seal to be affixed hereunto by its officers
duly authorized thereunto b y order of its board of direci’or;,’gl on this, the day.gnd year first above written.
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STATE OF OREGON,
County of . Klamath

ree

o Petsonally: Appeared  the above named
_“"'i‘;r‘).-’(,n.“,, g . v

I’tl_fe‘ forégoing instrument to be.t their voluntary act and deed. Before me:

- who being duly sworn, did, sy ‘that he is the....

ofﬂ__, o e ,
a Corporation, and that the .sea affixed to ths !oregoing,instmment is the corporate seal of said corporation
and that said instrument wa3 signed and sealod on behalt of said corporation by authority of its Board of
Directors; and he -acknowledljied said instrument to be:its vquntaryracxt and deed. Before me:

(SEAL)l

"My ‘commission expires
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I, Russell D. Hendricks, ‘Licensed
surveyor certify that I ‘have
located the improvemen
herein described property- i o = MONUMENT FOOND
does not constitute a boundary .
‘survey. . BOILDIDG DIMEMSIONS
. ARE AT OLTER FOLNDATION

:Iz [' Q !é ! 4 L‘ . \UALL’ eXCEPT AS NOTED

Russell D. Hendricks, T.5.

August 12, 1986

LOT CERTIF ICATION

1ot 1, south Shore subdivision
L} ‘”WW'W“W'W 107 South shore Lane

el Klamath Falls, OR Job No. 1044-06

STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record at request of — ) n the 18th

of August A.D. - : olock A __M., and duly recl?g}fgl in Vol.

on Page
County Clerk

FEE $13.00 3




