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DEED OF TRUST

THIS DEED OF TRU “Secutity, {nstrument") is madeon

19....86. The graator is G WLLLIAMS, | ovcreoreesmssasenssssreses

(~Borrower™)- The trusteeis . ERRE Sisemqre
("Trustec"). The beneficiary is

N.AMATHHBS'[.EEDEI%L..S ey Which i organized and existing
um der the laws of . the.lnited 8% ates of Ameris _and whose address is

.540.Maln. 8 s;xeg&,...le..a.mﬁ.t.h..i'é.;'lr $.0...0F8ION..
Borrower owes Lender the principal sun of 'ieu.anw:seyen..'rhqusand..and..Nojlo.Q........’f ................
DollarsU.S. $... 77.,000.00....ccrer ). This debt is evidenced by Borrower’s note

dited the same date as this Security Instrument (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....r AWIusE. 2. 2038 . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymient of all ot her sums, with intetest, advanced under paragraph 710 protect the security of this
§ecurity Instrument; and (c) the perfor mance of Borrower's covenants and agreements under this Security Instrument and
T'ae Note. For this purpose, Borrower i rrevocably ‘?-ms and conveys to Trustee, in trust, with power of sale, the following
cdlescribed property located in 1amath County, Oregon:
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See attached Adjustableﬁ Rite Loaf Rider ma;ié;a.part herein.

Rt,.2..1593...7.051’«........‘..,..............‘..............._ ............. B X anath.Falls
: [Straet] © [Cityl
s (“Property Address™);

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,

appurienances, rents, royalties, mineral, oil and ga&s rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred toin this Socurity Instrument as the “Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the 1itle to the Property against all claims and demands; subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
real property-

limited variations'by jurisdiction te constitute a uni form security instrument covering

form 303812/83

44737 SAF SYSTEMS AND FORMS
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OREGON—single Family—FNIAA/ FHLMC UNIFORM INSTRUMENT
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If Lender requirec! mortgage insy
Borrower ghalj pay th: premiyms require
msurance terminates iz, g

. Inspection, |,
shall give Borrower ney ice:

9. Condennatip,
any condemnatio,
assigned and sha)

before the taking,
paid to Borrower.

ers. The covenants and agreements of
Lender and Borrower, subject to the Provisions
veral. Any Borrow i

modify, fori or make any acy
that Borrower's consent.
12. Loan es. : i i i j which sets maximum loan
nterpreted so that the interest or other loan charges collected Or 10 be collected jn
€ permitted |

charges, and thy, law s fin; ly i

connection with he loan exceed th imits, then: (a) any such loan charge shal pe reduced by the amount

necessary to reduce the charg: to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits wijp be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct Payment to Borrower. Ifa refund reduces principal, the reduction wil] pe treated as a

partial Prepayment withoyt any prepayment charge under the Note.
i ts

13. Legisintion Affecting Tender ights, Ir enactment or expiration of applicable Iaws has the effect of
rendering any Provision of the Nots or this Security Instrument unenforceable according to its terms, Lender, ar jtg option,
may require immediate payment in fu]] of all sums secured by this Security Instrument and may invoke any remedies
permitted by Paragraph 19,1 encer exercises this option, Lender shall take the steps specified in the Second paragraph of
Paragraph 17,

4. Notices, Any notice Borrower Provided for in this Security Instrument
mailing it by first class mail up e, applicable res
Property Address o any other nddr.gs Borro

i er's address siateq i

15. Governing Law; Sev.:mhf.lity. This Security Instrument
Jurisdiction ip which the Property is | ocated. In ¢
Note confijcts with applicable lay
which can be Biven effect without
ote are declared to be severable.
given one conformed copy of the Note an
i If all

ses this optjon, Lender shaj give Borrower notice of acceleration. The notice shall provide a period
of not less than 30days from thedate the notice is delivared or mailed withiy which Borrower must pay all sumg secured by
this. Security Instrumeny, If Borrower f3i)s 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitred by this Security Instrument withou! further notice or demand on Borrower,

18, Borrower's Right to Relastate, jf Borrowar meets certain conditions, Borrower shali have the right 10 have
enforcement of this Security Instrunien discontinued a; Any time prior to the earlier of: () 5 days (or such other period as
applicable law may specily for reipg faterent) before sale of the Property Pursuant to any power of sale contained jp this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrumen;, Those conditions are thay Borrower:
(a) pays Lender all su i Id be dye under this Security Instrumen

Pon reinstatemen by
cured hereby s i asifno acceleration hag
n the case of acceleration under paragraphs 13 or 17,




 NoN-Unirorm coviey
-« 19.. Aceeleration;

Previausly scheduleg| saj e,
Tustee shaj} deliver to ¢,

any sale.

€ prrchaser Tustee’s deed Conveying the Pro,perty without any covenant or Warranty,
sin the Trustee’s deed shall be prima facie evidence of the truth of the Statements made
[ sale in the following order: (a) to gj] €Xpenses of the sale, including, but not

) to all sumg Secured by thig Secun'ty Instrument; and (¢) any excess

ns trumen t.
21. Reconveyance.

t currently 11geq for agricultura], timber
Security Instrument and in the Note,
scokrt.
ty Insiruaient, [7 one or more rj

ted by Borrower and recorded together with
venants ay agreements of each such rider sha|) be incorporateq into an
agrecinents of ¢his Security Inst
pplicuble box(es))

d shall amend and
rument as if the rider(s) were g part of this Security
{3 Adjustable Rat: Rider
[J Graduated Payment. Rider

124 Family Riger
[ Planned ynj; Development Riger
7 Other(s) [specify] '

or grazing pPurposes.

“attorneys' fees” shall inclyde any

ders are execu

[ Condominium Rider

By SIGNING BELow,

Borrowe;:
ment and in any fider(:

5) executed |

accepts and agrees to the terms and cov
Instru W Borrower ang n

ecordidy it.

Gary g :W

€nants contained i, this Security

- en e QREGON,

..-‘l.olcq.l-ﬂ'\..

The foregoing mstrument was acknowledgey| bef
3t ‘M

Lrasaerey

ore me this

Je. dHlliamg.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES 14658
A PROVISION ALLOWING FOR CHANGES IN . IN-

CREASES IN THE INTEREST RATE WILL RESULT

DECREASES IN THE INTEREST RATE WILL RESU

This Rider is made this . ., 28th_ dayof ........ July into and shall
be decmed to amend and supplzment the M. ¢ Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ““Borrower”) to secure Borrower’s Note to

. .KLAMATH EIRST FEDERAL SAVINGS ,iND. LGAN ASSOCIA 0N,
(the ““Lender”’) of the same dat> (the *““Note’ ") and covering the property described in the Security Instrument and
located at Rt .2.Box 70543, Klamath Falls, Oregon 97603

Modifications. In addition to the
Lender further covenant and: agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initia] Interest Rate” of 9.0, %. The Note interest rate may be increased or decreased on the
- st day of the month beginning on . . Sentemkex ., 3, ... » 1987 .. and on that day of the month every
-2 . months thereafter,

Changes in the interest 12 teare governed by changes in an interest rate index called the ““Index’’. The Index js the:
[Check one box 1o indicate Index.]

(1) &* “Contract Interest Rate, Purchass of Previously Occupied Homes, National Average for all Major
Types of Lenders™” published by the Federal Home Loan Bank Boar

DO

be no maximum limis on changes.)
(1) O Thereis no maximum limit on changes in the interest rate at any Change Date.
See note *X2) & The iaterest rats cannot be changed by more than .3 00 percentage points at any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
GES
an secured by the Security Instrument is subject to a law which sets maximum loap charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted Lirnits, If this js the czse, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by malking a direct payment to Borrower,
C. PRIOR LIENS
If Lender determines that ull or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
** With a limit on the interest rate adjustments uring the life of the loan of pilus
or minus three (+/~ 3.00) Percentage points. / a)

Gary J. ZIZI

» U more than one box is checkes' or {f mo bax i3 m&m-«’wmwm-«a.«mq’ua writing, the first Index named will appiy,
ADJUSTABLE RATE LOAN RIDER--6%:--ruc unrony INSTRUMENT 47054 RAF Svatema and Forma

STATE OF OREGON: COUNTY OF KI.AMATH: s,

Filed for record at request of the __ 18th day
of August AD,19 65 ar___ 10:43 o'clock __A_M., and duly recorded in Vol. ___M86

of 'iﬂlﬂzazea\ onPage 14654

Evelyn Biehn, County Clerkj%/
FEE  $21.00 By Y on, %




