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CONTRACT OF SALE'

Tha State of Oregon
by and through the
Director of Veterans® Affairs SELLER

Beryl L. Barber, husband’

Herma Barber, wife

BUYER(S)

Selbler, agrees to ,sell.‘t and Buyer agrees to buy the following described real -

On the terms and condmons sew forth below,
property (the “‘property”):

SEE ATTACHED ADDENDUN -

Subjectonly to the following| encumbrances: . -

SEE ATTACHED® ADDENDUM

TAX STATEMENT R,
Until a change is requested, all tax statoments shall be sont to: Department of Veterans' Affairs
, Tax Division G Q7] ) odr

Oregon Veterans® Building
. 700 Summer, Straet, NE .
. Sa|em Orogon 973101201

.
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| SECTION 1, mm?&l%mfr o iy Sy 1466 ‘
11 TOTAL PURG1Ag: PRICE. Buyer agress 10 Pay Seiler the sum of L?.Z.QQQ\ as the total purchase pricg o the.

12 pPAYMENT OF ToTArL PURCHASE PRICE. The to
Senefa‘*ﬂov:vleoggs receip! of the sum of from Buyaer, as down paymant ©n the purchase price.

Buyer shall make impre Property in accordance with the Property Improvement Agreement, Form 390-M, signed thyg date. Completion of ﬂiasgﬁng. i
LPLaimprovem ents will satisty rements cf ORs 407.375(3). The value of the improvernems will not bg Subtracted from the Purchase price nor Subtractag irom

uwcontractbal‘lnce
The balance gye on the Contract of LS‘Z“-QQO\ shall be pajqy in paymenys beginning on the firgy day.

IB-BL. The initia) Payments shajl pe 3.31 each, inCluding interest. In addition 1o thay amount,
g " 10 be sufficient to pay taxes, when dus, Buyar afso shall pay to seirer 0n demang any additionat amounts which may be

ifment of the ta ps o assessments,
8 o )
August 3 2011
M

14 INTEREST RATE. ‘e £rnualinterest rate during the term of this Contraet is variable; jt cannotincrease more than ong (1) percent ©xcept to maintain the

f by
solvency of the Department of Veterans' Affairs. The Seller may periodicaliy change the interest ratg by Administrative Rule pursuang to the provisions of ORS 407,375 {4).

—_—
ted by Saile

The initial annual inferesy fate shaif bg _
15 PRE.

. Salem, Oregon $7310-1201,

ances by Buyer of all other terms,
title, except for those ligns and
act.

SECTION 2. POSSESSION; MAINTENANCE

2.1 POSSESSION, Buyer shail be entitled to POssassion of the Property from ang aftor the date
Buyer will Permit Seller ang its agents 1o entar the Property at res Sonable times, to j
(30) Consecutive days.

22 MA!NTENANCE. Buyer shei; keep ajl buildings, other lmprovemems. andlandscape now existing, or which shall be placeq onthe Property. in goog condition
and repair, Buyer shap not permit any wasto or removal of the lrnprovemems. nor make any substantial Improvements Or alterations without the Pprior written consent of
Seller. Except for domastic use, Buyer sha;) not permit the cutting or remoya of any trees, nor removal of any sand ang gravel, without prior writtgn consent of Sellgr.

. COMPLJANCE WITH 2 ws, Buyer shan prompnycomply with all laws, ordinances, regulations, directions, fules, and othe
authorities applicable to the use or Ociupancy of the property. In thig Compliance, Buyer shalj Promptly make ay requirad r,
contestin good faith any such requirem ants and withhold Compliance during any Proceeding, including appropri,
eopardizad.
SECTION 3. INSURANCE

Cost of repair .or restoration,
"ract, and shaj Pay the balance of the insurance pro ds to Buyer
10t committed 1o the rapair or restoration of the Property, shail be
balance dus on the Contract.
SECTION 4. EMINENT DOMAIN
ita condemning authority takes af OF any portion of the propg
respective intarasts in the Property. Sals of the Property in liey of conc
SECTiON 5. SECURITY AGREEMENT

"autt ) > the foliowing Gircumstances:
Failure of Buyer to may any payment when Paymentis due, 9PPaAtunity ko cure shalibg required if during any twelive (12).
month period Saller has. already sent threg (3) notices to Buyer t under this Contract,
Failure of Buyer to perf. M any other obligation in this Contra
Feceiving Notice of Defa
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REMEDIES ON DEFAULT- lnthegven!o!ade'allt.SellermytakBanyomofmoreoime!ol_!dmwsteps: A : - ,
(2) ocdamthesmirebalancedwmmodnmdn'indudnﬁwasﬁiwmd&teliduemﬂbhyabﬁ: : srerid
) Fuodosemlsmntradml'sunmoduky.:‘ o I : Cheromte

c) spacifically enforce the terms of this Contract by suit in equity:

(d) Exercise tha rights and remediesof 8 soc red parnty a3 provided by ta Unitorm Cormmercial Code. Selier may exeorcise these rights and remedies with

respect to any part of the property which constitutes personal pro party in which Seller has @ security interest.

(e) Choose 0 imposea \ate charge. The chargeviinot exceed fiva (5] cents per dollar of the payment in tha event Buyer tails to make any payment within
10 days saiter itis duse.

[y} peclare this Contractto be void thirty (3() or 10 ore days after Seller gives written notice to Buyer of Seller's intention to do 80. unless the performance
then due under this Contract is tendered of accomplished prior to the time stated. At the end of the thirty (30) days. ali of Buyer's rights under this
Contract shall cease without further act by S#ler. Seller shall then ba entitied to immediate possession of the property- All payments previousty made
10 Selter by Buyer may be kept by Selier as reasonable rental of the property up 1o the time of detaul.

Appointa receiver. Seliof shall be entigd to the appointme t. itdoes not matter whether oF not the apparent value of

the property exceeds the amount of the: balerce due o0 the Contract. Any r i o without bond- Employment by Seiler shall not

disqualify 3 person from servingas 3 1 aceiver. Upon taking possession of all or any rty, the receiver may:

U] Use, operate. manage, cont o, and conduct business on the property and make necessary expenditures for all maintenance and
improvements shatin the receiver's iudgemam are propsri

(i) Cotiect all rents. revenues, income. issues, and profits from the property and apply such surns to the necessary expenses of use, operation,
and managemant,

(D] Complete any construction in prograss on the property, at Seller's option- To complete thet construction, receiver may pay all bills, borrow
funds, employ contractors, &f d make any changes in plEns and specifications that Seller deems appropriate.
if the revenues produoed & insufficient to pay gxpenses. the receiver may borfow. from Seller oF otherwise, such sums as
receiver deems necessary. | be used for the purposes statedin this paragmph. Repayment of such sums shall be secured by
this Contract. Amounts borro w~ed fromor advanced by Seller whall bear interestatthe same rate as the batance on this Contract. interest shall

be charged from the date the am Juntis borrowed Of advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Electto coltect all rents, revenues. it coma, issUes. and profits {the “income”) from the property. whether due now of \ater. Prior t0 detault, Buyer may

the property .1nd collect the incoma from the property. in the event of default and at any 1ime hereafter, Saller may revoke

come {rom the property. Sefler may coliect the income either through itselt or a raceiver. Seller may notify any tenant of

other user to make payments of ra 1ts o1 use teas directly to Setler. It the income is collected by Satler, then Buyer \rrevocably designates Seller as

Buyer's attorney-in-fact and gives '3eller permission 0 endorse rent of fee checks in Buyer's name. Buyer also gives Seller permission to negotiate

and coltect such rents OF tees. Pay nents by tenants or other users esponse 10 Seller's demand shall satisfy the obtigation for which the

payments are mada, whether of per grounds for the demand existed. Sefler shall apply the Income first to the axpenses of renting o
collection and the balance (if any) sums duse lrom Buyer to Seller under this Contract.

83 REMEDIES NONEXCLUS\VE. The remecies provid y other remedies provided by faw. They are in addition to any other such
remedies.

SECTIONT- SELLER'S RIGHT TO CURE

|f Buyer tails t0 pertorm any obligation required of it under this Contract, Seller may. without notice, take any steps necessary to remedy such failure. Buyer shalt
roimburse Seller for all amounts expendad in s0 doing 0n gamand. Such action by Seler shall not constitute 8 walver of the default or any other right or remedy which Selter
may have on account of Buyer's default.

SECTIONS. WAIWVER

Failure of either party atany time to require pef jormance of any provision of this Contract shall not timit the party’s right to enforce the provision. if a party waives a
preach of any provision of this Contract, the waiver ap plies only 10 that specific preach. it does not apply to the provision itsetf.

SECTION 8. INDEMNFICA‘HON

' Buyerishan'lo'rever detend. indemnify, and hoti Sel'er. harmless from any claim, 1058, OF fiability arising outoforinany way connectad with Buyert's possession of use
of the property: Buyer's conduct with respectiothe p fope ry. or any condition of the property. In the eventof any litigation of proceeding brought against Selier and arising
outof of in any way connectad with any of the above € yents or claims, against which Buyer agrees 10 defend Selier, Buyer shall, upon notice from Seller, vigorously resistand

defend such actions of proceedings {hrough tegal c¢ unsel reasonably satisfactory 1o Saller.

SECTION 10. SUCCESSOR INVERESTS

This Contract shail be binding upon and for the benefit of the paiﬁes. {heir SUCCeSSOrS, and as‘sfgn’s. But no interest of Buyer shall be assigned, subcontracted. OF
otherwise yransterred, yoluntarily of involuntarity, W thout the prior writtan consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transters
of waiver of this section. - :

As a condition to such consent, gst rate under this Contract from tha date of the transfer. Any increase in the interest rate under this
Gontract shall entitia the Selier 1O increase 3 may be increased tothe amount necessary to retire the obligation within the time provided
terin Section 1.1 3.inths Contract.Any attempted ass! grment:n violation ottnis { nd of no effectwith respectto Seller. Buyer hereby waives notice of
and consent to 8Ny nnd ali extensions and moditic stiors ot this Contract granted by Selier. Any other person at any \ime obligated for the performance of the terms of this

Contract also heraeby walves such pouee and conent. Any such extensians or moditications will not in any way raloase, discharge. or otherwise affect the liability of any
person atany time obligated under this Contracl.

GECTION 11. THANSFER FEE
1t any intere stof the - under this Con ract i3 assigned, subconracted, o otherwisé wransterred, @ 130 to cover admintstrative costs will be immediatety due and
aayable to Seller. The amount ot the fee shall bo presciibed by Seller's duly adopted Oregon Administrative Rute 274-20-440.

SECTION 12. NOTICE

Any notice undet this Contract shall ba in wikting and shall ba eftective when actually delivered in person or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addrassed tothe party at'he address stated in this Contract of such other address 8 either party may gdosignate by written notice to the other.

¢ -0 |~ i
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® Cost of Searching fecords,

* Cost of titlg reports,

*® Cost of Surveyors: A
* Costof forecios s, feports,
*® Costof attomey fees,

{udgement or decree therein, or iy Connection with Nonjudiciar action.

Any Covenants, the fullp ¥rformance of which is noy ’&zulradpriortothe Closing or fina} Payment of g purchas
Purchase price, Such con nants shay pe fully enforcaabie thereafier i accordance with thajr terms,
SECTION 15, GOVERNING

PECtS of the Property, ang 2ny personay Property soig under thig Contracy in meirpresemw
any Topresentations Of warranties, eXpressed or impfied, uniess they arg EXpressly sor forthin thig Contraqoraah
8SCortaingy, SOuroesouwlhan Selier, the i zoring.buidng, me%%
'3 Property with g,y Awareness of ﬂme.ordinaneos and laws ag they may atrecy the present yse O any intengeq future use of the
88 Mmado no reprasentations with fespect to Such laws o Ordinanceg,

Ty DESCRIgep INTHiIS lNS'rRUMENT IN VIOLATION OF APPLICABLE LAND -
THIS lNSTRUME » THE PERSON ACQUIRING FEE TLE TO THE PROPERTY
TV PLANNING DEPARTMENT TO VERIFY APPROVE USES. .
This docume fin,
Supersedes and repy, i
rapresentatives relating to the proj

Nt is the entire, fin;
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SELLER:

- ° \)
"l/:,.,,” 1ieasy
Director of Vetsrang’ Affairs ’

re anchfie

Manager, Loan Servicing/Loan Processing
Title
STATE OF OREGON

)
) ss
County o, Deschutes ] August 12 1986
Personally appeared the atove named____Fred Blanchfielq
and, being first duly Swomn, did say that he ($¥6)s duty authorized to sign the foregoing Contract on behalf of the Dspartment of Veterans’ Affairg by
authority of Rs Direcmf

Befors me; /? W
Notary Pubjic For Oregon
My Commission Expires: 27 FF

A CONTRACT OF saLe
3 INFORMATI On Orac v

AFTER RECORDING, RETURN TO: Departmaent of Veterans® Affairs

155 NE Revere Avenye
L-0T7719.
CONTRA,

Bend OR 97701
CTNO,




BARBER, Bery1

ADDENDUM T( CONTRACT oF SALE

14664

A tract of land described as follows:

Beginning at a point op the West Section Tine whi i ° West a distance of
150.4 feet from the iron pin axle which marks the common tg Sections
10 and 11, Township 39 South, Range 9 East of the Wi idian in Klamath County,
Oregon, and running thence; North gg° 57' E West quarter lipe
of Sectiop 11, a distance of 34 i in; 2' West paralilel
to the West Section line i dist e 0 an iron piné
thence South 889 t i i L§ ine; thence South 1
12! f i i beginning; i
of Section
» Oregon,

Subject only to the following éncumbrances :

The Premises herejp described are within 3
the power of assessinent, of Klamazh Irrigat

The Premises hereip described are within ang subject tg
the power of assessment, of South Suburban Sanitany District,

ghts of the pubilic in and to that portion of the premises hereip described lying
S of Summers Lane.

Within the limit

Road Easement over the Westerly 30 feet ap Poses over the Easterly
0 feet of Premises ;s reserved ijp Deed Rec 939 1in Volume 124, page 35,
Deed Records of Klamath County, Oragon,

Covenants, conditions, restrictiong and eas but omitting restrictions, if any,

based on race, color, religion op national imposed by instrument, inc]uding the

terms and Provisions thereor, r 10, 1939 in Volume 124, bage 35, peed
wit: v

Records of Klamath County,

property Owners;

less than $1,000. H
and shall pe painted
from the center Jipe

STATE oF OREGON: COUNTY op KLAMATH: ss.

Filed for macory at request of __ the
- - — T__,lagh________¢w
of\A“&uag\ AD, 19 _86 o —10:43 5o ~A_M., and duly recorded i vop. MSG
. of —— Deeds’ on Pagu 14552 ) N
: C Cl ;z :é%if
FEE $25.09 ByE"elYﬂ Biehn, ounty Clerk




