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DATE OF THIS DEED GF TRUST AND OF THE LOANTR

ANSACTION = | BISBUASED AND INTEREST BEGINS ACCOUNT NUMBER
b .« . ? 5 N m DATE OF THE TRA”;ICIIOU '

_Avgust 15, 86 : L . |7 Thugust 20, 1986 3654402627

BENEFICIARY ' RSN 3 GRANTORI(S}:-

. - -

TRANSAMERICA FINANCIAL SERVICES

R ]
aporess: 707 Main St., F.O. Hox 1269 T :
CITY: Klamath Falls, OR 91601 i © | APDRESS: Yaghington St.

NAME OF TRUSTEE: Aspen Titké

. Chﬁﬂes’ E, Turner
2y Betty L. Turner

ciTY: Maiin. OR 97632

" THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Gra i('or (alt, if more than oltflg) for the burposc ':éf sei:"urir;g' the payment of a Promissory Note of even date in the

principal: sum of $ 5456 -59' i from Gnnk;r 0 B.eneﬁcinr‘x-na}.med:ébuve hereby gx’;nt:z}-’sells,1 conveys and warmants to Trustee in trust, with power of sale,
k 1 N e - 3 iy e .

the following described property situated in the S tateof Oregon. County,of Klawath : .
‘ = . g s P ‘

i o ~ - . &

égether with all buildings and improvem :nts now or hereafter crected thereon and heating, lighting, plumbing, £as, electric, ventilating, refrigerating and
; nditioning equipment used in connection therewith, all of which; for the purpose of this Deed of Trust, shall be deemed fixtures of the property’ above
'd_gggribed. all of which is referred to h inal'ter as the “pr ises"’.

'ﬁ@‘above described real property is not’ currently used for agricultural, timber or grazing purposes.

:_TO HAVE AND TO H_OLD said land and premises. with all the rights, privileges and appurienances thereto belonging to trustee and his heirs, executors,
admihiﬁtrétors; uqceisors and assigns. upon the trusts gnd for the uses and purposes IoUou'ing._ an.d none other. o - :
Grarilo} also a.sslgns _nojBeneﬁciaxy.all_}enu;. jssues and profits of said premises, reserving the }'ight to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and ,_d(pgigg_conﬁnumce of-suchi ‘default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequicy ofany secur_i—tgl_t'ﬂqr‘the. ix;deboednmh;ereby secured by any lawful means. R
. e LY TR ~ . e o L U

FOR THE PURPOSE OF SECURING: (1) Pplmmuncc'of'.e‘lcﬂ agrerment off ‘mmo,r.pgnuiped‘herein: (2) Payment of the principal sum with interest thereon
at the agreed rate-in accordance-with-the 1erms and conditions-of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary! "~

reference to which is hereby made, until :bid in fGlk-ut-or béfore maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may be hereafter loaned by Benefi iary lo‘g_'rq'gj.gr \pgonngcqurg with any renewal or reﬁpanc'mg.hu( the Beneficiary shalt not be
obligated to make any additional Toan(s) in'im"amuﬁ\tm)%t"&wmem of apy‘moneyihat ti:ay be advanced by the ‘Beneliciary to Grantor or to third parties,
with inlere:_st thereon at the agreed rate, wh exe any such advances are made to protect the fty orin a d with the cov nts of this Deed of Trust.

All payments made by Grantor(s) on the olitlgation secured by thig ,Dg&pﬂmvshnﬂ'btf‘aﬁﬁﬁd in the following order!
All payments.  the 0 < i d

IRST: To the payment of taxes at i :emu(lﬂ!ﬁ'ﬁn‘éy be levied and issessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be pald by the Grantor(s),
SECOND: To the pay ment of the interest due on said toan.
THIRD: Té the payment of principil.

TO PROTECT THE SECURITY HEREOI", GRANTOR(S) COVENANTS AND. AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such othei lties; a3 the B ficiary may specify, up 2o the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whethes due or not, or to the
restoration of said improvements. Such applicztion by the Beneficiary shall not cause discontinuance of any proceedings Lo foreclose this Deed of Trust. in the
éevent ‘of Foreclosure, all rights of the Granitor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or 1iortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneliciary in said prem ises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest Of penalty to accrue thereon. the official receipt of the. propex officer ‘showing payment of all such taxes and assessments. (3)in the ;
event of default by Grantor(s) under Par graphs 1 or 2 above, Beneficiary. at its option (whetlier electing to declare the whole indebtedness secured hercbv due
and collectible or not), may (a) effect the insurance above provided for and pay the ressonable premiums and charges therefor: (b) pay all said taxes, lieas and
assessments without detexmining the vall dity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Degd of |
Trust and shall bear interest from the date of payment at the agr-ed rate. (4) To keep 1he buildings and othér improvéments now existing or hereafter erected’in
good condition and repair, not to comm it or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneliciary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due. all claims for labor performed 3ad materials lurnishgd.thexe(ox. (5)That he will pay, promptly, the indebted d hereb
in full comptianee with the terms bf sak} Promissoty Note and ihis Deed ‘of Trust 4nd that the'time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or ren ewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtednes: ther. remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (8) That he is seized of the premises in fee simple &nd has good and lawful right to convey the same: and that
he does hereby forever warrant and will ‘[orever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due. 9:' upon default in the perlormance of any agreement, hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any...
action or proceeding be tiled in any court T0 enforce any liea on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust o under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneflciaiy ‘o assignee, or any other person who may be 'ehthlzfd ‘to'the monies due thereon. In the event of such default, Beneﬁcia'r'y )
may’ execute or cause Trustee to execule & Wrritten Notice of Default and of ‘Flection: To Cause Said Property To Be Sold to satisfy the obligations hereof, and °
Trustee shall file such notice for. record io. cach.county wherzin said property or some. part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all dacuraents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. : [ : P R R

. - . . PN .. . NER SRS
(2)‘Whelnevér all or a portion of any ot‘liﬁ\'{l on secured by this, Trust Degd has become due by Teason of a default of any part-of that obligation. including taxesy-
assessments, premiums fot insurance o1 advances made by a Buneficiary in accordunce with the terms of the Trust Deed. the Grantor or his successor in interest
In the trust property, ot any part:ofiit, sny Beneficiary under a subordinate Trust Deed or any person having a subordinate lien of encuﬂmbnncevoj recorq on
the properly, at any timo prior to the time and date sel by the “Prustee: for the Trustee's sale i the powér of sale therein is to be exercised, may pay to'the
Beneficiary -or his successur: in- interest, respectivaly, theentice amount then due under the terms of the Trust Debd and the obligation secured thereby’ (in-
cluding costy and expenies actually in¢urred fn rnforcing the texms ol the ouligations and “Trusthes and Attorney's (ees actually inourred if allowed by law)
other than such portion uf the principal as would nat then be due had ;\‘o'de(nylll.pgcuucd.‘ and thereby sure the default, After payment of this amount, all,
proceedings had or instituted to forecl ose the Trust Deed shall be dismissed’ or discontinued, and the obligations and Trust Deed shell e reinstated and shall
remain in farce the same; ssifno accelemtion had occurred. :

. Coes . N B . . SV~
(3) After the lapse of such time as miy then be required by 13w following the recordation of said Notice of Default. and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without éemand on Grantor(s), shall sell shid property on the date and at the time and place designated in -
caid Notice of Sale at public auction to the highest bidder. the purchase price payable in jawful money of the United States at the time of sale., The person
conducting the sale may. f{or any -cause be deems expedient, postpone the same from time:to time until 12 shall be completed and,in every such case ‘hotice ol
postponement shall be given by pubtiu de:laration thereof by son at i i r the sale: provided, if the sale is postponed for
loniger than ‘ofie day beyond the dy s lesignited in the Notice ol S; :‘niotice_therey iven i ] the original Notice of Sale. Truste
shall execute and deliver 16 the puréeht sse"lfl‘lspéed‘co veving sai ypert 3¢ b rapty, express or imptied. The ‘recitals ip. th

Deed of anjs matters or hcﬁ’shailtie"éun'd&sifs proof-of the iful 0 ‘réol. ARy person, including Beneficiary, may bid at the sale. ;
matt M e O Tt o e e e Iae R A bt A AR i

Trustte siu\l apply the n;r;x:ec‘ds u':f'd\e s2ls to payment of (1) the costs and expe.nscs of exercising the power of sale and of the sale, including the payment of
the' Trustee’s and Attorney’s fees: {2} 'éodt bf any evidence of title procured in conpection with such sale and revenue stamps.on Trustee's Deed; (3).allother .

sumn secured hereby: and (4) ik pe hiaeler, (P any o the pérson or persons Ie'ii'ﬂ‘;'f'e"nti\l'ed:’ihérem'. of the Trustee, in its discretion, may ‘deposit the balance of
such proceuds with the County Clerk -»f the County in which the sale took place. TJQBO
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