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THIS AGREEMENT, Made and entered into this. lth day of ....Augus
19_86..., by and between _H.5.. Creditcorp
hereinafter called first party, and
hereinafter called second party, and
hereinafter called third party; WITNESSETH:

RECITALS: On or about July 27

15 81 0.A. Olson

(hereinafter called mortgagor) made, executed and delivered to U.S. &edltwm
3. 171500"0 gether with the mortdagor's mortgage 0{_'] trust Jeed (hereinafter criled the security agreemenb) securing said note; said security agree-
1

th

tnent was recorded in the Mortdage Records ol eammne County, Oregon, on the day oi

a p issory note in the sum of

19 .22, in & Iy No. at page ... Y e thereol or as document/lee/tile/finstrument /microtilm No. N/A
cate which) relerence to said recorded document liereby 13 made for 2 better d:scription of said note, the terms thereoi, the time or times within
aote was to be peid and a description of the real property seciring raid note.

The first party herein currently in the owner and holder of saki note and sesurity agreement: the second party herein is)? the said mortdagor, (J the
Haccessor-in-inceres? of the mortdafor (indicate wiich) and_ the current owner of the resi property described in said security agreement. The third party, it
any, is secondarily liable for the payment ol said rwote, either a3 uu;'ny, endocser, guararitor oc otherwise. The principal balance of said note now unpard is
....1.4_'541.;::..0_6. inlerest thereon is paid to AIIQU_St ...]..‘_A‘l., - 19

The second party has requesced an extension of the time or times for th: payment of the debt evidenced by sail note and secured by said security
and the first party s willing to geant the extension hercinalter set loct.
NOW, THEREFORE, for value received, the ceceipt of which hereby is acknoswledged by the first party, the first party hereby extends the time or
:ﬂ_-nu foc the payment ot the current unpaid balance ot said noie as rollows:

—The interest rate component of the annual percentage rate on the note shall be
reduced from the current rate of 19.50% per annum to 14.50% per annum commencing
on August 14, 1986 and continuing until September 15, 1992. ¢

—The maturity date of the note is thereby extended to September 15, 1992.

The wma now unpaid on said note ond the declining salarcas thereol shall bear interest hereaicer at the cate ol ......Al-,g..'.s.Qucml per annum. In no
way does this insrument change che terms ol siid note and acurity agreement or cui 14l or snlacde the rights or obligations ol the partien hareto, excepting
only 33 to (he change in the intarest rate, it any, and the extervion hersin jranted.

The tecand party heceby afrees ta pay the current urpaid balance ol said note promptly at the time or times, together with the interesr, abave set

foeth, interest beng payable at the times szated in said note.
The third party, il any, ajrees to such extension of time und, il the rate of interest on said current debt is increased, to such increase.

IN WITNESS WHEREOF, the parties hereto have executed this document on the date first above written,
in duplicate.

IMPORTANT NOTICE: If the above extension comes within the purview of the Trulli-in-Lending Act and Regulation Z and if the first party above im-
poses a charge or fee for granting such extension AND if the obligation described obove is other than ons *“‘wpon which the amount of the finance
charge is d ined by the application of a p gs rate 1o the unpaid balance,™ discl must be made by said first parly pursuant fo Section

226.8(¢} of Regulation Z; for this purpose, Stevens-Ness Farm Mo. 1313 or equivalent must be used.

(NOTE: Only the first party’s acknowledgment is required.)

STATE OF OREGON, ) STATE OF OREGON, County of Multnomah _ )se
August 11, 1986

)ss.
nty.of )
cemtest Wlomah , X2A0Elo eeally sppssrd xeu
Personally appeared the above named. .. Mike ehuser who, being duly swors,

Q.A._Qlson *gMﬁauuMuemummMmmmm“m
’ is an authorized signer st sl Wvate e v ope e A

._,.....7..:.........“...._.and acknowledged the foregoing ins'ru- P
i e FIORTORMN $OR,
his voluntary act and dved. ; 1 arm*ﬁqﬁa?smmmtwmuﬁym
;ﬁh“&&*”ﬁﬁﬁ%%“ﬂmmﬁﬁm sepei iy
*kkk¥* acknowledged said instrument o bFﬁTs voluntary. act . nd ,qdeed, -
Belpre me: \_{7 . ’
M C}\n Crond
\l

Publicgfor Or Notary Public for Oregon
My commission expires: q . ~ K(D

MORTGAGE or TRUST DEED County of nath’
) ify th rithin ;.
O:A. Olson I certtfy.that the wi in
ment was received for record
.18th.day of e 19...886,
(DON'T usz THIS at12:53 o'clock..P.M., and recorded
:':‘:"R:;'iiﬁ‘::z in book/{eel,’ volume No
LABEL [N COUN- page.. 14703 .or as document/fee/file/
TIES WHIRE instrument/microfilm No. ....54929 .,

gmte Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
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— ) Evelyn Biehn, Coynty Clerk
uUscc/oLe S
PO BEr 587 Fee: $5.00
PORTLAND, OREGUN 87208




