AN o

AGREEMENT . ?VOIFMPageJAZQS
] R S s

64947 . | SALE

THIS AGREEMENT, made and entered into this 9 day of Soly , 198%,

betweeg gAINBOH R%ALTY, INC., with principal office at Pacific/Trade Cente:g

Suite 938, Honolulu, HI, 96813, hereirafter called Seller, and ~NAVTS Oy THE BT
n'e Buckaq MARIE B Bock AN, His Eap pmid w4 AS TENEL 5 ¥ ITE

called Buyer. 4

WITNESSETH, that the Seller, in consideration of the payments to be
made by the Buyer and the conditions and covenants to be kept and performed
by. him, as herefnafter set forth, agrees to sell and the Buyer agrees to buy,

the reai property: ~

13

Lot Z . BTocK;;jé;__ in PINE RIDGE ESTATES, UNIT 1, Klamath County,
State of Oregon, E% of Section 27, T 34S, R7EWM

SUBJECT TO: Covenants, conditions and restriction of record.

For the sum of Tvua L—\/’(, TH‘U\ISI‘}:\M - Dollars,
in lawful money of the United States oF American and the Buyer, in consideration
of the premises, promises and agrees to pay the Seller the aforesaid sum of
money, for all of said real property, as follows, to wit: .

S, )lzlt//\{ﬂﬁw S Dollars

upon the execution and delivery hereof, the receipt whereof is hereby ac-
knowledged, and the ‘balance of

i THousANp Fova %Jﬁdw Dollars
in installments, including interest on all 4 aid‘ incipal from date hereof
until date of payment at the rate of twelve "Dér centum per annum. The
first instaliment of Qrk Z Dollars

86 MG 19 PH 4

or more, to be paid 55‘2134143_154 19&%, and a 1ike
~amount ;. or more'ghallvbe;paidyon-the same day of each month thereafter until the

balance of principal and interest has been paid in full. The amount of the

- final payment, however, shall be the total of the prinéipal and interest then
1y due A11?phymehtsj;b}He?madeﬁbyjthe Buyer and shall be paid with Tawful money
iy of .the United States of: America.

IN ADDITION, IT IS-AGREED AS FOLLOWS, TO WIT:

i 1. Possession shall be delivered to the Buyer upon the execution and
-delivery of this agreement, unless otherwise provided herein.

2. The .Buyer shall pay all taxes and assessments from date hereof and”
assessed and levied against said property hereafter, unless otherwise specified
herein. ~— -

3. The Seller.on rezeiving payment of all amounts of money mentioned
herein shall execute a warranty deed for said property in favor of said Buyer
and shall deliver said decd to said Buyer. As of the date of delivery of deed
the Seller shall supply the Buyer with a Policy of Title Insurance or
Certificate of title, to he issued by a reliable title company, which shall
show the title to said pruperty to be merchantable and free from taxes, as-
sessments, liens and encunbrances, except such thereof as are set forth herein
and such thereof as may be suffered or created hereafter by the Buyer. The
Buyer shall pay for said evidence of title unless otherwise set forth herein.

4. Should the Buyer fail to make said payment or any thereof when due
or fail to comply with the conditions, covenants and agreemtns set forth
herein, the amounts paid hereon may be retained by the Seller as the consid-
eration for making this agreement and thereupon the Seller shall be released
from all obligation in Yaw or equity to convey said property and any occupancy
of said property thereafter by said Buyer shall be deemed to be and be a
tenancy at the pleasure of tha Seller and said Buyer shall never acquire and
expressly watves any and all rights or claims of title because of such possession.

5. Should the Seller sue the Buyer to enforce this agrement or any of
its terms, the Buyer shall Pdy a reasonable attorney fee and all expenses in
connection therewith.

6. The Seller reserves the right to deliver the deed, at any time during
the term hereof, and the Buyer, in lieu of this agreement, shall execute and
deliver to said Seller, or his nominee, a note:for all amounts of money then
unpaid and said note shall be secured by a Deed. of Trust on said property and
sald Buyer shall likewise wxecute and deliver said Deed of Trust concurrently

with the delivery of said note.
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