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TllkDecdoanst,madethls!:’i‘ st 12th ¢ S day of - AUGUST ©.1986
between TROY AI.LEN GARRI-.:UE:: an unmarried man Pmie Loan o Lo
. as Grantor,
Whoseaddmsu(Slrnimd ur 7‘,..,cily) 5535 LOCKFORD DRIVE, KLAMATH FALLS, OR 97601
o s:mommgon. KLAMATH comm TITI.E coupzmy : .asTrustee and
- PLA’A MORTGI{GE, 'INC., “an Orégon corporation

7+ as Beneficiary:
- : WM That Granun:urcvoably Gr.m, largnns, Selis and:Conveys to Trustes in. Trllst, 'mh Powet of Sale, lhe Prop-
3= etyin S KLAMM : @ County. Smte of Oregon. dscnbcd as: - -

ckf'o”tclls,)aééordihg to}?thévgff'iéiéi‘ piat fhéré;f;,é

3 ’Count :‘Clerk“of Klamath iCounty,

SBE PREPAYMEN'T RIDER ATTACHED HB

R.ETO AND MADE A PART HEREOF '
whch sud dacnbcd proptﬂy is not cummn Y used for agnc

ultun;, timber, or gmzmg purposes

Togethcr wnh uu tbe tenements. heredxl ame: ms. and ap] purmuncu now or hemfter rhen:unlo belongmg or in anywise apperlal mg. and™
the rents,’ mm. and proﬁt: !hereof Su bject Hom, to tbc nght. pom*hnd amhonty heremafter given to and conferred upon Beneﬁ~. .
ciary to collect and  apply sw:lx rents, Jissses, and prof 6, _ '
To Hxn and To Hold the mm. wnh the, appunenanas into Tmslee
Fotr lh Pwpon ofSeurh" Perronnma of: each agreemenzr

By

of Grantor herém contalned and pavmem of tne sum o
FORTY ONE THOUSAND ONE AJ NO/ 100

;,ﬁ —=2os - —Dllaxs(S41 001‘00
?mh interest thereon accordi ing to lhc teims ofa promlssory note, dated .

e
UGUST 12 19y 86
payable to lhe Bcntﬁmry or order and tiade by Grantor.

the final paymem of pnnmpal and ‘interest thcreof if not sooner pald being due
tndpayablennzhefmdayof 5 SEETE%BER 52006 - L .

he one- to four-lamu!y programs of the National Housmg Act which. reqmre
nce Prem:um payrment { mcludmg ..ccﬂons

203 (b} and {i})) in accordance with the regulations tor those programs. .
Prevnous Edmons Ara Obso!ete X Pzge 1of4pages ) . . .HUD-921697.1(5-85 Edition)
- A bt Vs v s 3 s v e Tt 24 CFR203.17(3)




reseriod {0 pay-th: debt in whole, or in'an

Meqndwm-mmomwﬂymmm pﬁ:xipal-ﬂ?-*‘v-*~'=5:~4<‘l' ‘okeep said-property inas’ good-order-and condition“as= - -

that are next due on the note, on the first day of any month prior to
maturity: Provided, however, That wiitten notice of an intention to
exercise such privilege is given at least thirty (30) days prior to
prepayment.

2. Grantor agrees to pay to Benificiary in addition to the
monthly payments of principal and iterust payable under the terms
of said nate; on the first day of each inorth until said notc is fully
pai‘d,ltbexfolxpwing sums: ..

(#);-'A sum; as estimated by the. Beneficiary; ¢qual o the groun&si«:r

rents, if any, and the taxes and specinl assessments nextdus.on the
premises covered by this Deed of Trust, jplus the premiums that will
next become due and payable on policies;, of fire and other hazard
insurance on the premiszs covered hereby ds may be required by -

Beneficiary in amounts and in a corapany or companies satisfactory -

to Beneficiary, Grantor agreeing to d eliver promptly to Beueficiary
all bills and notices thersfor, less ail ;ums already paid therefor
divided by the number of months to clapse before 1 month prior to
the date when such ground rents, premitsms, taxes and assessments
will become delinquent, such sums w be held by the Bencficiary in
trust to pay said ground rents, premi um:l, taxes and special
assessments, before the same becon: delinquent; and

(b) All payments mentioned in the tvo preceding subscetions of
this paragraph and ail payments to i made under the nots secured
hereby shall be added together and the s.gregate amount thereof
shall be paid each month in a single paymeat to be applicd by
Beneficiary to the following items in the order set forth:

() ground rents, if any, taxes, special nssessments, fire and other -
hazard insurance premiums;

() interest on the note secured hereby: and

(i) amorization of the principal of the said note.

Any deficiency in the amount of sny such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any paymeat or portion thereof is not paid
within fifceen (15) days from the dote of the same is due. Grantor
agrees 1o pay a “late charge™ of four' cents (4<) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments macie by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, OF inSUTANCe premiuns, as Lhe case may be, such
excess. if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Gnaator, or

refunded to the Grantar, If, however, tic monthly payments made -

under (2) of paragraphi 2 preceding shall ot be sufficiend to pay”

ground rents, taxes, and assessments, ard insurance prediiums, as ="

the case may be, when the same shull become due and payable, then
Grantor shall pay to Beneficiary ary argount necessary o make up.
the deficiency on or before the datg; when payment of such ground
rents, taxes, aksessmetks, or ihsuraiice premitms shall be due If at -
any time Grastor shall tender to Beneficiary, in accordarce with the
provisions hereof, full payment of the entire indebtedness secured <7
hereby, Beneficiary shell, in compt ting; the amount of indebtedness,
credit to the account of Grantor a1y bilance remaining in the funds
accumulated under the provisions of (#) of paragraph 2 hereof. If.
there shall be a defsult under any i tke provisions of this

Trust ind thereafter a sale of the premises int accordance with the

pmvisiomhereof.orl:hzaeuﬁcizryacqtﬁtathepromzy Lo

otherwise after default, Beneficiary shull apply, at the tirie of the

commencement of such proceedins, or at the time the property is
otherwise scquired, the balance thsn rgn_niping_in the funds . |
accumulated under (s) of paragraph 2 preceding, as a credit against
the amount of principsl then. cema ining unpsid-under said-note.-

it

vep

o

To Protect th Security of This Deed of Trust, Granter Agrees:
they now are and not to commit or permit any waste thereof.
coter U sl el b

... reasonable wear and tear excepted. o

** 6. "To complete or restore promptly an‘dlinigood work-
manlike manner any building or improvement which may be

/. constructed, damaged, or destroyed thereon, and pay when due all

costs incurred therefor. and. if the loan secured hercby or any part

therecf is being obtained for the purpose of financing construction’ ;,—;

. of improvements on said property. Grantor further agrees:

.30 days from the date of the commitment of the Department of 5.
""Housing and Urban Development. and complete same in
accordance with plans and specifications satisfactory to Bencficiary.

- _{b) . to allow Beneficiary to inspect said property atall times
during construction.

(c) ' to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact. which notice may be given to the
Grantor by registered mail. sent to his fast known address. or by
persona! service of the same,

(¢) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein. and to act thereon
hereunder.

7. . Not to remove or demolish any building or improvement
therecn.

8. To comply with all laws. ordinances. regulations. covenants.
conditions. and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards. casualties. and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor. as
their interests may appear. and to deliver all policies to Beneficiary.
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security herzof or the rights or powers of
Beneficiary or Trustec; and should Beneficiary or Trustee elect.to-.
‘a‘;io”a'ppear ini or defend any such action or proceeding. to pay all”
costs and expenses. including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

 11. To pay.at least 10 days before delinquency all assessments ;-
" ‘upon water company stock. 2nd all rents. assessments and charges
for water, appurtenant to or used in connecticn with said property:’
‘1o pay. when due, ail encumbrances. charges. and liens with
.interest, on said-property or any part thereof, which:at’any time
appear to be prior or superior hereto: to pay all costs. fees. and
_expenses of this Deed of Trust.

" 12 To pay immediately and without demand ail sums expended
hereunder by ‘Beneficiary of Trustee, with interest from dateof -7
expenditure at the rate provided on the principal debt, and the” - %
repayment thereof shall be secured hereby.

* *13.)"To.do all acts and make all payments required of Gr'iﬁidr‘

- u_bd_—éfjthe owner of the property to make said-note and this Deed*
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. 1§ayi» fo. commence construction promptly and inany event within *




of El'mt.digibkrfo‘gjnsgmgqig;r&m'c(ninyﬁind seaheprovisionss: 19. Upon ariy defaiilic Beneficiary ma
of the:Nationa| Hodsing &:nlﬁmnmhsxrimo; ‘andagrees: notive; either in personsby agentiorbya
a0t to do. or cause or suffe to be done, any act vhich will void . - by a court; and without rega
such insurance during the ¢xistence of this Deed of Trust. i
RS Theopeasd g ’ poree 0
In‘stuﬂy‘.Aneedlht:m' IR : B
L4.:: Should Grantor'fai 1o 1rake'aay payment or 1o doany:act:
as herein provided. then Beneficidry or Trustee, bur without -2 7
obligation so 10 do and:without notice 10 or demand upon Grantor
or from any obligation hereof; may:

onte
purposes; commence, appeai’ in :ind defend any acionor o4 o to such notice.
proceeding purporting 1o affsct 1he security hereof or the rights or FEesaT s : ks -
Powers of Beneficiary or Trustee: pay. purchase, contest, or 20. Upon default. by Grantor in payment.of any indebted
compromise any sneumbrance, charge, or fien which jg the | secured hereby orin‘performance of any apreement relinder;or:
judgment of cither. appears 1) be prior or superior hereto; and in should: this Deed and saig note not be eligible forfinsuranc‘e‘uindé T
exercising any such powers, iscur any liability. expend whatever the National Housing Act within two months Frompts |
amounts in its absolute discrition it may deem necessary therefor, the date hereof (written statement of any officer of the Depastment
including costs of evidence of tiths. employ counsel, and pay his of Housing and Urban Development or authorized agent of the
reasonable fees. Secretary of Housing and Urban Development dated subsequent:

15. Should the property or any part théréofibe {aken or
of any public i

for. and shall be entitled at its
option to commence. appear in. and prosecute in its own name, an
action or proceedings. or to mike any compromise cr settlement!in "~
connection with such taking or damage, All such corapensation,
awards. damages, rights of acti on ind-proceeds, including the
proceeds of any policies of fize and;other insurance affecting said
property. are hereby assigned to Beneficiary. who ma y after
deducting therefrom all its.expynses. including attorney’s fees.
release any moneys so received by it orapply the'sams on any
indebtedness secured hereby. Grantor agrees o execute such further
assignments of any compensation, award. damage. and rightsof: .1 i
action and proceed's as Beneficiiry or Trustee may require,

payable by:delivery to Trustee
 demand for sale, and of

8age insurance p
Housing and Urban Development.

R I T
16. By accepting payment of any sum secured hereby after its After the la : P
P P s . . pse of such time as may then be required by ‘law
due date. Beneficiary does fot waive its right either to Tequire, L Ving'the recordation of said notice of défaul!é_'a;,,‘d"ioti? of

| payment when dut of al( other sums so'sécured or to
declare default for I’gilurre"t'o pay. . . .

17. ‘Atany time and from \ti:fn‘c" 10 time wpon written, request. of L
Bencficiary. payment of its fees nd presentation of this Deed of
Trust and the note for endorsenient (in case of full reconveyance,
for cancellation and retention), wilhouuffccting the liubility of any
person for the payment of the indlebtedness Trustee may (a) consent
1o the making of any map or plat of :aid property; (b) join in
granting any easement or creatingj any restriction thereon; (c) join
in any subordinatiorn; or other agieemem affecting this Deed of
Trust or the lien or charge thereof: (d) reconvey. without warranty,
all or any part of the property.,

The Grantee in any reconveyance 12y be described as the any covenant or warranty, express or implied. The recitals in this .
“person or persons legally entitled thereto ™ and the recitals therein Deed of any matters or facts shall be conclusive proof of the’
of any matters or facts shall be conclusive proof of the t-uthfulness truthfulnness thereof. Any person, including Grantor, or
thereof, Beneficiary, may purchase at the sale. Afy

: Cise s - fess and expenses of Trustee and

18. As additional security; Graptor hereby assigns (g i, i
Beneficiary. durigg the continuanc: of these trusts, all rents, issues,
royalties.’ and profits of the property affected by this Deed of Trust
and of any personal Property located thereon. Uniijl Grantor shall i i e principal debt;
default in the paymen: of any indeisted ness secured hercby orinthe  then secured hereby: and the remainder, if any, to the person or
performance of 31Y.agreement hercumcler, Grantor shall have the persons legally entitled therero.
right to collect all such rents, issucy:; royalties, and profits earned
prior 1o defauit as they become duc: and payable. i 22. Bencficiary may. from time to time, as provided by stature,

. T e Ll BRI appoint another Trustee in place and instead of Trustee herein

Page 3 of4 pages .-




: salenndlerany other:Deed of | Tmst or.ofxany .
in'which Grantor.: Benefmry ‘o1 T Tustee shal.l bead pany. ;
brought by Trustee. BE

. E 25. Theterm‘DeedofTrust asnsedherem.shallmanme :
shalli nmre to and bmd thc heus, e same as, and be synonymous with, the term: ~=Frust Deed;Tas dsed i
legatess. ¢ dm .tdmxmstnm 15,-¢ X ECBLOTS, SUCELSSATS, and asslgns in the laws of Oregon relating to Deeds of Trust:and Trust Deeds. ’
of the parties haao. All obligs tions of Grantor hercunder are. jmm . Whenever used, the singular number shalk:include the plural,:the -
and several., The ugm ~Beneficiary” shall mean; the owner.and .. plural the singular, and the use of any gender shall be apphcable to
holder, including phdgus. of {je note: secured hmb} wbexher or all pmlets. .
Bemﬁcnry herein... . . :
" < 26 Asusedmthsteedomestandmthenote. attomey
u.‘ Tmuee nc::puthq.'{,n suvhcnuns Deed of Tmst. duly fees™ sball include attorney’s fes. if any, whu:h shall be awarded:by
executed nd ackmwledpd is made public record as provided: by an Appelme Coun. : g
e to nou(y an ypany here*o of pcndmg e SRS

it

Jhereby certify lh;l
.1986 pcrsonally appeared beforeme . - aF

xhe within nnrumem and acknowledged that”
free: and volumary act nnd deed; for the uss and pul

,t.w).a

._‘ -
wd

:Gtm undu'gmbhnntt{-‘@, 50':

M
Rard

! Request ;‘o: Full Reconveyance
Donotruord-’l‘obemedonlywbennotehasbeenpud. )
To: Trustee: .
The undcmgned is the lenl owner and holder of the. note an.d all other indebtedness secured by the within Deed of Trust: Sand no
log:ther wnhqu o(bcr indeb tedivess. _secured by said Deed, of Trust, has been fully paid and satisfied: and you are hereby requuted al
dnrccted on paypxeng t0 you pf.any. Sums.owing 1 you. ~under.the terms of said Deed of Trust, to cancel said note above mentioned, and all

Jidences of indebtedness paqui by said Deed of Trusti delivered 10 you herewith, together v with the said Deed of Trust, andio . o
1) pamu dcsugn;xed by: ua: wmsof said De:ed ‘of Trust, all the estate now held by A

ofﬁee for Fecord on the
: oclock M.. and was duly fecordeG in‘Boo RS
Cousty, State of»Ore?d '
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DEED 'PREPAYHEHT RIDER
fhis Rider, dated thg 12th day of
amends the Deed of Trust of even da

MMMGUES
the Grantor, and

AUGUST
te by and between
2. 30 unmarried map

-XLAMATH COUNTY TITLE COMPANY
the Trustee, and

PL}ZA MORTGAGE INC.,
Beneficiany, as follows:

an Oregon corporation, the }

1. In the first number

ed paragra
reids as follows ig

ph, Paragraph 1,
deleted:

the sentence which
"Privjlege Is reserveq to pay the debt in whole,
equal to one

or more monthly payments

or in an amount
next due on the n

on the principa] that are
ote, on the first day of any month prior to
maturjty: Providad, however, That written notice of an intention
to exercise such privilege js given at least thirty (30) days
prior to prepayment.v

The first Numberec!

paragraph, paragraph 1
addition of the foll ng:

» Is amended by the
owj

"Privilege is resefved to pay the debt, in whole or ip part,
on any installment due date.*

IN WITNESS WHERECF,
t his hand and sea]

7

B 1‘/
' (? .ué:?;m GARRIGUFS)
Sigftéd, seale

d.and delivered
in the presence of: :

IROY ALLEN GARRIGUES
——=20L ALLEN G/

has s the day and year first aforesaid.

Return To '

Plaza Mortgage

P. 0. Box 939
Medford, OR 97501

on Page

;.Evég}_ynrgie}m, Cgunty Clerk ST
y




