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THISTRUSTDEED.madethis..l9.thﬂay0‘5 e PUGUSTL e .. 19 86bstween
.....navid.s...uanIvo.n.and.Mante..D..Xou.ng.............................................................‘-..
.........................................................................asgrantor.WilliamSisamore.astrpstee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under thae laws of the
United States, as beaeficiary: )

WITNESSETH:
The gra=iur irsevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property i
Xlamath ... County. Oregon, described 8s: ) o A
The Northerly 33 1.3 feet of 1ot 10, All of ILots, ‘].'].:,_vand,klz,.v Block 12,
Fairview No. 2 in the City of ‘Klamath Falls, according to the official
plat thgreof on file il_'x the oiffice of the County Clerk of Klamath County.
Oregon. o o : S ’

Grantor's performence under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted as&ignment or assumption,

the entire unpald balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes.

together with all and singular the appurtensnces, tenoments, hereditaments. ronts, issues, profits, weter rights, easements of privileges now: of
horeafter belonging to. derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
leting, air-conditicning. refrigerating, watering end ierigation spparatus. equipment and fixtures, together with all awnings, venetian blinds, floor
cavering in place such as wali-fo-wall carpeting and linoleum, shadas and built-in appliances now or hereafter installed in or usad in connection
with the above described premises, iacluding all interest therein which the grantor has or may hereaftar acquire, for the pur, ose of securing
performance of each agreemert of the granior herein contained and the payment of the sum of gegeﬁg?%%rrgggﬁiﬁ e*Hungred
t ikareon according fo the terms of 2 ptomissory nofe of even date herawith, paysble to the
and interest being payable in monthly instaliments of $ .- commencing

"85 'AUG 19 PHZB T

ahall further secare the payment ce remalning in the reserve acoount shall be credited to the
aned hereafter by the bensiiclary to the th 1 s th « account for taxes, t
the above described propt ﬂ, 31 may d sufficient &t any time for the payment of such charges
ect: by ‘his {rust -they b e grantor shall pay the deficit to the beneficiary upon
may it paymeats : demand, within ten days after such demand, the beoefl
of any payment o oae pote and part il may at its option add the amount of such deficit to the principal of the
ect. obligation secured hertby.

hereby covenaztis to and with the trustee and the beneficiary Should the grantor fail to keep nnz of the foregolag covenants, then the
nid premises 1nd property ounveyed by this trust deed are at its option carry out the same, and all its expenditures there-
of all encumbrances an that the grantor will and his heirs, the rate specified in the note, shaill be repayable by
and i O ! b asd difend by said title thereto  the grao! d shall be secured b

agalnst the claims of all persons whomsocver. this connection,

any improvements n to make such re|

property as in fts deem necessary or advisable.

The ator covenapts and sgrecs to pay wid cote sccording to the terms
, when due, all taxes, assessments and other charges levied against
s to keep said property {free fron all encumbrances havicg pre- The grantor further sgrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to compiete all bafidings {n oourse of conatruction covenannts, conditions and restrictions affecting said property; to all costs,
tructed on sald g‘remlla within six months from the date fees and expenses of this trust, including the cost of title search, &8 weil as
& construction Is eresfter commenced: to repair and restore her cos t the trustee incurred in connection with or
good workmanlike manzer 1.0y huilding or mprovexeat ou cing this obligation, and trustee’s and y's fees actually *H
eh damaged or cestroy ed an p?. when due, all to appear.in and defend any action or eeding purporting to affect the secur-
ary to inspect aaid property at all { or tha rights or powei H all
wao'k o s unsatisfuctory to ex; including cos 14 *
tten notic: from beneficiary of such be fixed by the court,
ing ¢ freprovements now or hereafter the beneflciary or trustee may appear -an
cons | buldings and fmprovements now or ticiary to foreclose fhis deed, and sl sald zums 8
hereafter erecte good repar and to commit or suffer  deed.
no waste of sald butldings, propert and jmprovementa
pow or hereafter erected oD t The beneflclary wilt furnish to the grantor on written requcst therefor an
by fire or such other haz ; X t! time requi snnual statement of sccount but shall not be obligated or required to furnish
in & sum Dot less than any further statements of account.
secured by this trust deed,
ﬂdm'.u;nd to dellv:‘r "él pol rrect ith 1t is mutually agreed that:
‘0"'9"“_; 1. In the event that any por all of said property shali be taken

or o the ey of Insurance. 11 gnder the right of eminent domain e the beneficiary shall have

eald policy of insurance is not 80 o bepeliciary may ia lts own the right to commence, prosecute in its own name, sppear in or delend any ac-
th for the benefit ¢ th or s 1 th
L n

s beneflciary, which Insurance tion or proceedings, Or to make any

ab! gr and, if it so elects, to requlr'é that zll or au; ction of the money's
mmﬁ‘mwﬂ" le by the during the full term ‘of the poltey thus s compenuation for such taking, which are in gxtl:,:u of the lmount“re-

21l reasonable costs, expenses and attorney’s fees necessarily pald
In order to provide regulnrly for the prompt payment of said taxes, nssess by the lil-"w- in such pi 4 shall be paid to the beneficiary
ther charges and {asuratce premi ims, she greator agrees to pay to flrst upon any Costs and expenses and attorney's
. Ctogsther with and Ia addl i’ to the monthly payments of fecs mocessarily pald or incurred b
rest payable under the terms 'of 2he note or obligatios secured  balance applied upon the inded
ereby, an amount equal to : pe-twelfth (1/12th) of the taxes, assessrients snd Bt Tts own expense, to take such
other charges due sn J)lylbl(: with respect t) sald property within each succeed- be necessary in such
ing twelve months, and also one-thi . s P q .

'lbtlrz.:lsuu&::l: _propert, 3 ch ng CATS ‘c'!h“G 2. AL any time and from time to time upont written request of the beneficiary. payment of its fees and
dted o until presentation of this deed and the note for endorsement (in case of full reconveyance, for canceflation), without
affecting the liability of any person for the payment of the indebtedness. the trustee may 4a) consent to the mak-
ingd of any map or plat of said property: (B} join in granting any easement or creating and restriction thereon. {c}
premt join in any subordination or vther agreement affecting this devd or the lien or chanie hereof: () reconvey
snd p“lme. without warvanty, alt ur any part of the property. The grantec in any reconveyance may te described as the
“person oF person legtally entitled thereto™ and the iecitals therein of any matters or facts shall be conclusive

While e';,"‘m"::‘,‘f:"‘; ol Moy ggw:{g.“::-hW;g?egg,;gf’ SUREE e ofthe trthulness thereof, Trustor's fees for 2y of the services in s paragrah shall be ot less than
gin to bear Interest and alic to pay premiums on nll Insurance $5.00.
lcies UPOD aaid property, such paymenti. are to be made through the bene-
aforesaid. The grantor hereby’ “horizes the beneliciery to pay 3. As addilional security, grantor hereby assigns to beneficiary during the
¢ ges lerled oF \mpozed agsinst  continuance ©f these trusts all rents, lssues, royaltics and profits of the pro- M
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w , established i The ficiary may at any time without notice, either In person, by agent or by a re .
the bupeficla respo pafdl zilure to hav ur-  ecelver to be appointed by 2 Court, and without regard to the adequacy of aoy
or any lass OF : security for the Sour b, eecured, enter upon and take possession of '
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5 the es and profits, In 0| ose e ai
neell”: upes ‘the obligations i rents, bauel 3 cluding past_due and unpaid, aud spply
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this deed and of any personal properly located therson.
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STATE OF OREGON ;
County of ~Xlamath1; 3s

THIS IS 1O CERTIEY that oq uu:J-.‘BLh__.day - SR

Notary Public in and for said oouzy crd siale, personal:
i ¥,

-

and purposes therein exprassad,

Notary Public

VY commission expires: é -/é._&J/
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- TRUST DEED |
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= Monte p. Young ol
Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneticiary
Afer Recording Return To;

KLAMATH FIRST FEDERAL SAVING S

AND LOAN ASSOCIAT!ON
P. O. Box 5270

Klamath Falls, Oregon 97601
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Fee: $9.n

STATE OF OREGON

Witness my hand angd seal of County
affixed.

_.Exglm..&i.g.hn;_;_gqm!;y___Cl.g!k

County Clerk

Deputy

TO: William Sisemora, —_—
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