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“THIS TRUST DEED, made t
JENNTINGS BREWER. .ard..

as Beneficiary,

, 1 9.80_ “between
Tusband

CN g, 202200500

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. .

A parcel of 1and situate in
Willamette dian, in the
existing iron pin at thx
thence 140 feet fNortH;.
beginning.

County, Oregon, described as:

property; _ 1
thernel-'-IOfeetSouthtothepomtof

‘I‘HIS'IRUSI‘DEEDISANNJ}INCIDSIVE‘IHSTDEIDNQDISBEB\ERBI)RDEDSWABDJWIOR
'IUAF]RST}DRIGAGEINEAVOROFFIRSPFEDERALSAVDGSANDLOANASSOCIATIONOFKLM‘IH

FALLS.
SEE EXHIBIT "A"

ATFACHED}EREIUANDBYTH[SREFERENCEMEAPART}ERH)F.

together with all and singular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and th: rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SI:CURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THOUSAND

cum of NINETEEN THOUGAN 'FIVE HUNDRED_AND
o ——($19,500.00)="=

NO/1C0—

not souner paid, to be due and payai5le - LAl LT

T T e .Dollars, wifh interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or ordgr and made by grantor, the final payment of principal and interest hereof, if
Jle t maturity of Note

ote 19 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the evont the within descri
sold, convey=d, assigned

herein, shall become immediately due anc! payable.

or alienated by the grantor without ‘first
then, at the beneliciary's option, all obligations secured by this instrument,

hod property, oF any part thereof, or any interest therein is sold. agreed to be
having obtained the written consent or approval of the beneficiary,

irrespective ol the maturity dates expressed therein, or

The ahove described real propery is not currently used for uéricullurql, ﬁmbcr or grazing purpeses.

To protect the security of thin trust deed, grantor agrees:
1. To protect, and maintain sud progerty in it
H emolish am* building or improvemen:
ste ol said groperty.

- restore promptly and in good and workmanlike
manner ovement whikh mayv be constructed, demaged or
destroyed all corts incurred theredor.

3
tions and restrict
join in executing &
cial Code as the beneliciary
proper_ public office or ollices. e
by liling oificers or searching agencies au may
beneliciary. X R ) .
4. To .provide and! continuously. tiainisin the
now or herealter erected on the said pref nises against loss or damage by lire
such other haiards as "flﬁ.'f. e require, in
h

than Kﬁi’-m,ame“m <, written in

bemlic{-ry‘,' with loss payable to the latter; all

if the beneficiary so requests, 10
iform Commer-

same in the

Il lien searches made
med desirnble by the

1 dinds

icies ol insurance
deliver said policies to the benetici

teast tilteen days prior 1o the cxpira-
policy of . '

eniter pleced on said buildings,
rantor's expense. The amount

ce piiicy may be applied by benefi-
by and in such order 23 beneliciary
w entire amount so collected. of
Such application or release shall

cof, may be . r
e ' tault hereunder or invalidate any

not cure or waive any delault or notice C
nt to such notice.

To keep said premises free from censtruction Lens ard fo pay all

s and .other chacges that .y be levied or assesed upon or

id property belare. any part «f such tazes, assessarents and. othet

charges Lecome past due or delinquént nnd promptly deliver rece:plts theretor

to beneficiary: should the - grantor “fail tc make payment ol any 1axes, assess-

rments, insurance P i ,. liens or ble. by - framtor, either

nt or by providing. undy with which to

¢, beneficiary may, make payment thereo],

so paid, with interest al the rate set lorth in the note secured

hereby. together with the obligations de wribed in paragraphs 6 and 7 of this

trust deed, shall be added to and becoine a part ol the debt secured by this

trust deed, without waiver of any rights‘ariu‘ng fraom breach of any of the

covenants_hereof and for such payment s, wrh -interest as aforesaid, - the prop-

erty hereinbefore described, as well as the Jgrantor, s’hall be bound to the

e o lijatK 1

o dintely due and payable with-
at the option ol the beneliciary,

out notice, h
mediately due and payable -and

render all
constitute o Lo ) . s
6. To pay all costs. nues of this trust including the cost
of title search as well as the other co rc expenses ol the trustee incurred
in connection with or in enlorcing this o lijation and trustea’s and attorney’s
fees actuall! incurred. | X o . T
7. appesr in and delend ady action or- proceeding surporting ‘to

o
alfect the securily rightn or powers ol. baneliciary of trustce; ard-in any-suit,

action or proceeding in which the bene! iciary or trustee may Appear, includingd
any suit for the loreclosure ol this di to pay all costs and expenses, in-
cluding evidence ol title and the beneiiciary's or trusfce‘s'ntom(-y's lees; the
amount of attorney’s fess mentioned i1t this paragraph 7 in all cases shall be
tixed by the trial court and in the evint € any judgment or
decree of the trial court, grantor further ufrees to pay suc sum as the ap-
pellate court shall adjudge 1 ble as the beneliciary’s of trustee’s attor-
ney's lees on such appeal.
It is mutually agreed thac:
8. In the event that any porlitn or 1l of raid property shall be taken
under the right ol i t d or conde R b ficiarv shall have the
if it so elects, ta require that all or any portion of the rionies payable
naation lor suzh taking, which are in exceas of the awount rrqyir
to pay all reasonable costs, expensed ..nd attorney’s lees nec e sarily paind of
incurred by Arantor in such procecdings. «hall be paid fo benefiary and
applied by it lirst upon any reasonable coats and €1 penses and atlormey's tees,
both in the trial and appellate courtt, necrssaridy ;oad or inaureed By Denwe-
ficiary ir such proc ings, and the balirve applwd upan she indedledness
od hereby; and grantoe adr its own expense, fo take-such acfions

te such instruments as &: necessary in obtairing such com-
benelici.

u, written r-quest of bene-
of this deed snd the note for
tor cancellation), without affecting
indebtedness, trustee may

ficiary,
endorsement (in
the lability of any person

. ordinuinces, regulations, “covenants, condi-

be delivered to the benelicizry as soor as insured:
il the grantor shall fail for any reason (o precure any such insurance and_to’

the oblijat. herein ©

¢a) consent to the making of any map or plat of said property: (b) join in
granting any easernent or creating any restriction thereon; join i .
Subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey. without warranty, all or any part ol the property- The
gdrantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proat ol the truthiulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a cour?, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the

‘collection of such rents. jasues and prolits. or the proceeds of fire and other

insurance policies or compensation of awards for any taking or damage of the
operty, and the application or relexse thereo! as aforesaid, shall not cure or
waive any detault or notice of delault hereunder or invalidate any act done

. pursunnt]zta such notice.

_ Upon delault by grantor in payment ot any indebtedness secured
hereby or in his periormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the benefiiary i i i
in equity as a mortgfage o
advertisement and sale. In
execute and caute tfo be recorded his writte
1o sell the said described real property to satisly the obligation secur
hereby whereupon the frustee Whall lix the time and place of sale, give notice
thereol as then required by Jaw and proceed to toreclose this trust deed in
the manner provided in ORS §6.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior_to 5 days before the date the trustee conducts the
sale, the granfor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the delault consists of 2 lailure to pay, when due,
sums secured by the trust deed, th ed by paying the
entire amount due at the time of the cure other than such portion as would
not ther: be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust de i iti i
defaults, the person elf,
and expenses actually incurr
together with trustee’s and at
by law.

14. Otherwise, the sale shall be held on the date and_at the timec and
place desinated in the notice of sale or the time to which said sale may
& ed ns provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

. auetion to the highest bidder for eash, payable at the time ol sale. Trustee

shall_deliver ‘¢ lhefurch.ler its deed in form as required by law conveying
the gpf_lty: l.O.»lO' , hut without any <o t or ty, express of m-
plied. The récitals in the deed of any matters ol lact shall be conclusive proof
of the truthfuiness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compen: 1 of and a reasonable charge by trustee’s
attorney., (2) to the obligation secur by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the ftrustee in the trust
deed as !hei' interests may appear in the order of their priority and (4) the
surplus, if any. to the grantor or to his successor in interest entitied to such
surplus.

16. Beneliciary may lrom time to time appoint a successor or succes-
sory fo any trustee named herein or to any r trustee appointed here-
under, Upon auch appointment. and without conveyance to the sucTesser
truste, the Intter shail de vestad with =l tir nd duties conlerred
upon any trustes Fearein q i
ared mabstitution shall
which, when rcorded in the mxwllade rTecord
which the propeety s sitaated, shall be conclusive prool of proper
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTEs The Trust Desd Act provides that ths trustoe hereunder must be either an enomcy: wha Is an e:ﬂve'memhur of the Oregon State Bor, o bank, trust ccmpany

or savings ond loon aisociation ovtho ized o da buziness under the lows.of

Oregoa

of the. United States, @ title lnsurance company outhorized to insure title 1o recl

pioperty of this stote, 3 subsidianies  gHiliaes, cgents of branihes, the United Stotes or any agenuy thereof, of an escrow agent licensed under ORS £96.505 1o 696.585.

e e T ._..—________————.-__.——__.___————-—_-




<'The gramtorvcovem and 'agrees to: and tic : and those cIatmmg under Ium, that he zs‘Iaw
fully seued in fee umple of uaid described rcal prope.rty and. has a vahd unencumbered title thereto . - - e

and that he will warrant and forever defend the same against all petsons' whomsoever.

The grantor warranta t hat the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grertor's personal, family or household purposes (see Important Notice below),
(b) for an organizaticn, or (even if grantor iz a natural person) are for business or commercial purposes.

4

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat devisees, inistrators, tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
sealred beuby, whetber o mt named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
the I and the ter, and the singular number includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set i har;\ﬂ the day) and year tirst above written.

not appli {a) I ap?

as such word is defined in the TMlJn-l.ondmg M und lcgulchcn r s Oho
boncﬂd-y MUST comply with the Act and Reg

for this pury vss Stevens-Ness Form No. 1319, or oquwnlonl
If compliance with Il!o Act is no'| required, cisregard this notice.

* lMPOllANT NOTICE: Delete, by lining out, whichever wcmniy (c) ot (b) is
if and the bansfi

State of__California . On this the_lSthday of 19_86, before me,

County of___Sacramento Edith S. Rosa* * * % % % % % % % % % *
the undersigned Notary Public, personally appeared

Richard Jennings Brewer and Kathryn Ireme Brewer* X,

N s o o o] 3 personally known to me
OFFICIAL. SIIAL 3 proved to me on the basis of satisfactory evidence
o Egm'éé RgS‘L&omA . to be'the person(s) whose name(s) __are subscribed to the -
SACRAMENT( _COl . within instrument ‘and acknowledged that hey executed it.
"Ny comm. explad '-UG 11, 1989 WITNESS my hand and official seal.

tdat v A ROLo
Notary’s Signature

11-026 GENERAL ACKNOWLED(IEMENT FORM
2i84 24 ! :

wd ‘trust deed' ér puuuanl “to ztntuie, to cnneer mmmmrw‘by “salg trusr aes
heramth to¢ofher with said frus! deed) and to reccnvey, wnhout wurmty, to the parties des:gnated by the terms of said trust deed the

astate now beld byyou undlrml: sams. Mail rccomy-noo .md‘ d tents to ...

DATED: o ool oeoeeereoeesoo e oerveiers e sessencecins <o

Beneliciary

Domln-«mﬁlmMOﬂmNMIleuum.Mn—whyﬂhond}olh!mholor ion before \villbcuc_dt. "

UST DEED" S e STATE OF OREGON,
, pommnm - ‘ : .
° l"v‘k' N. 15 LAW W. GO - nil".h"n ong.

SPACE RESERVED
FOR
RECORDER'S USE

. AFTER RECORDING RETJURN TO
ASPEN TITLE.& ESIR(W, INC
Collection Departmezit ; 7 ) O -

n207€ I —rEaEY .

Lt H
o=



EXHIBIT A" 14933
THIS TRUST DEED IS AN ALI~INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
SUBORIDINATE TO THE MORTGAGE NOW OF RECORD DATED MAY 2, 1967, AND RECORDED MAY
10, 1967 IN BOOK M-67 AT PAGE 3471 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY,
IN FAVOR OF FIRST FEDERAT, SAVINGS AND LOAN ASSOCIATION OF KLAMATH FALLS, A
CORPORATION, AS BENEFICTARY, WHICH SECURES THE PAYMENT OF A NOTE THFREIN
MENTIONED. MARY E. CHEYNE, BENEFICIARY HEREIN AGREES TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SATD PROMISSORY NOTE IN FAVOR OF FIRST FEDERAL SAVINGS
AND LOAN ASSOCTATION, AND WILL SAVE GRANTORS HEREIN, RICHARD JENNINGS BREWER
AND KATHRYN TRENE EREWER, HARMLESS THEREFROM. SHOULD THE SATD BENEFICIARY
HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SATD PRICR NOTE AND TRUST DEED,
GRANTOR HEREIN MAY MAKE SATD DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY
GRANTOR HERETN SHATIL THEV EE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON
THE NOTE SPCURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY Oif KLAMATH:

Filed for record at request of the 20th
“of August A.D, 19_86 _ at 12:09 oclock B M., and duly recorded in Vol. M86
of Mortgages on Page 14931 .

: Evelyn I Co Clerk p N
FEE $13.00 Bye yo Biehn, /-%'tzym LJV%’

day

y




