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STEVENS-NESS LAW PUR

' THIS TRUST DEED, mads this ___12th

TRUST. DEED

day of

o 14535

VOJMPé‘g

August

ROBERT. C,. COX

and ETHEL E. COX, husband and wife

ESCROW, . INC.

as

Grantor, ...._., 2 SPENIITLE&

HUMPHREYS, husband.and wife .

» as Trust
with--

DANIEL G.. . HUMPHREYS
full. rights. of. survi
as Beneficiary,

Vorship .. . :

Grantor irrevocably grants, bargains, sells

-Klamath.

Lot 15, Block 1, Tract No.
> Klamath, State of Oragon.

¥

di 4

WITNESSETH:
and conveys to trustee in trust,
County, Oregon, described as:

RISESERIN)

s . . Ll
with power of sale, the "ﬁidpéd'{y

1085, COUNTRY GREEN, in the County -of -.

and all

together with all and' sir.gular the t its, her
now or hereafter app ertaining, and the re
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

and
t

not soonur paid, to 53 due and payable e at maturlty
The date of nuiturity of the debt secured by this instrument is

i appur
nts, issues and profits thereof and all &

e T T T O T m e e e — - -u.Ldolars, with interest thereon accor
note of even date hetewirh, payable to bencficiary or order and made

other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

sum of SIXTEEN THOUSAND AND NO/100S§==-—==mmow

f a promissory
by grantor, the final payment of principal and interest hereof, it

RO L .
the date, stated above, on which the

(a) consent to the making of any map or plat of said property; (b) join in
4

To protect the security of this trust deed, grantor agrees:
8 31

ting any or creating w restriction thereon; (c) join in any
bord:

1. T'o protect, preserve und rmraintain said property in d.
and repair; not to remowt: or- demolish any* building or imp,
not to comunit or permit any waste of said property.

2. To complete ‘o1 restore promptly and in good and workmanlike
manner any building or iinprovement which may be constructed, damaged or
destroyed thereon, and pay when due ail costs incutnd' thereior., .

'merit thereon;

reg nants, condi-
if the beneficiary so requests, to
pursuant to the Uniformm Commer-

¥ nuy require ili

proper public olfice or oliices, 53 weli as
by liling oificers or searching agencies as
beneliciary.
4. To provide and continuously maintain insurance on the buildings
now or hercalter erected ¢n the said premises’ against loss or damage by lire

and such oiher hazards as the i)ﬂgw o:rvrarlﬂéu-n

an amount not less than { dﬂlé
<eficiary, o8,
icies ol insurance shall be delis . s

companies scceptable 10 the b
it the grantor shall lail fo- ¢ reason 20 procure any such insurance and to
deliver said policies to the beneliciary at least fifteer days prior to the expira-
tion of any policy of inswarce now or herealter slaced on said buildings,
the benelicitry may proctre the same at grantor's expense, T amount
collected under any fire or other imsurance policy may be applied by beneli-
ciary upon uany indebtedne:s se-ured hereby and in such order as beneficiary
may determine, or at oplin of -bemeliciary the entit: amount so collected, or
any part thereol, may be rideasxi to grantor. Such a pplication or release shall
not cure or wwaive any delaiit or notice of default hereunder or invalidate any

act done pursuant to such totic:.

5. To keep said promises free from construccion lens and to pay all
taxas, asseswnents and other charges that may be levied or upon or
i said property bekxs ary part of such taves, nssessments and other,
3 ¢t and promptly deliver receipts therefor

hich . to
its option, rnake payment thereal,
and the umourt so pad, wi'h intrrest af the rate ses lorth in the note secured
heredby, together with the o5ifations described in puagraphs 6 and 7 of this
trust devd. shall be added 'o arx! becorne a part ol che debs: secured by this
trust deed, without waiver ol an: righes arising fran breach of am' of the
covenants harol and for rach seymientr, wib interex: ac a A
erty hereinbeloce described, 23 » <l xs the érantor, »
sarma axient that they are bony: fo pay ot r
described, and all such paytient: -hall Le anmediate)y due and pavable with-
out notxce, ard the nompayn ent (- erecf «hall, at the ¢ ption of the Lenelixciary,
render 2! sans By this trast deed immediate ‘y dwe and payable and
constitute & breach of this rnst derd. X i
6. To pay all costs. lees and ctpenses of thiv trust ircloding the cost
ol title search as well as th: otle: costs and cipenie of the trustee crcurred
in connection with or in end weing this obligation and trustee's and attorvey’s
lecs actually incurred. . N N
7. {o appear in ard dele~d mmy action or £ oceeding purporting to
aftect the secrmdty rights or somtr: of beneliciary o tountee; and in any v,
action or procredmng m which the ‘enelicary or trusin mav sppesr. axclafing
any sait for rhe foreclosure of 1h:s deed, to Pay all costs and expenser. in-
<duding eviderce ol title and the i:mhca.jr'c QF trudee’s astorney’s Sees: the
amount ol atiseney’s fees nwntiovd in thi pocagrazh 7 v a’f <oser shall be
fired by the trial court anc in the event of an 2ppeal trom any udgroent oc
Jecree of the trial court. &eantor Cmther afreer to -a: wock smem 2 che ap
pellate court rhall sdiadge 1eamvsaible a1 the Demeliiiry's o0 Drustee's attce.
rey’s fees an tuch appes’.
It is esutually ageesd that;
£ In the event that anv $Crteon <o all of axxd woprety ehall De taken
vavdes the right of erunent oo o Confemnation, ' vixiany Aall Beve the
1R i 1 w0 dlects, o requice that ali o any portain af the modiees fayable
&9 compersation for such takmg » Ak are in excess ¢ the AOUTE QU
13 pay all reawcnable cous, 1per s amc erforney’s f-ev pecessarily pasd <
iwurted by grantor in uxh peozcedings «Aall Be wsd tn Lerwincrary ard
applied by 5t i upon Any 1easwo rable otk and exprn-es and BrOrneY & irey,
Loth in the tral and Bppel’ate cw.rts, necessarsly P or mwarred by bene
lciary in sach proceedinga, ind tiie baluarce Bpplmi apem the sndeby rdaess
sxured hereby: and grantor \yiees 8t W CWT espenw. b fake swch sctims
and execute seh mirurnenn oMamnang wxh com-
provation. promiptly upon ben
. At amyv time and fom 1
ficiary, paymett of ity fees ind »
edor! firy case of bull rcom« cances
the liabilstr of any pervon i the PRI

yayment, bencliciary ¥, af

Beremn

i Te requrat,

T PD fane UDOM & iflen reQuarst of beon-
eserinceon of thn ceed ard the mte ke
dor canceliston), »athouat atincting
ol the ind Btedneys, truster may

i or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. ail or any part of the property. The
firantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts-shall -
be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
tervices mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap--
pointed by a courr, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop—
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection,

including reasonabls ‘attcs-
ney's fees upon any indebtedness secured hereby, and in such arder as Bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the *
collection of such rents. issues and prolits, ar the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement kereunder, the beneliciary may
declare all sums secured hereby i
event the beneliciary at his elect

time and place of sale, give notice
law and proceed ta foreciose this trust deed in
the manner provided in ORS 86.735 1o 86.795,

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
ivileged by ORS 86.753, may cure

of a failure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other defauit that is capable of
being cured may be cured by tendering the performance requirsd under the
obligation or trust deed. In any case, in addition to curing che delault or
delaults, the person etlecting the cure shall pay to the beneiiciary all coats
and expenser actually incerred in endorcing the obligation of the frust doed
fofether with trustee’s and atrorney’s fres not exceeding the amounts provided

1L Cthernise, the sale shall be held on

place designared in the motice of e or the rtime

be postponsc as provided by law. The trustee mIy sell said property either

i ore rxecel or o separate parcels the parcel or parcels st

cak, payable at the time of sale. Trustee

e purchaser ity desd :n lorm as requited by Jaw conveying

tbe:r;}!ny xr sold, but without ary covenant OF WEITATMY. express of jrme

slied. The recitals m the deed 07 any rnattery of tact shall be conclusive prool

o the fruthivinest theceat ANy peran excluding the trustee, but including
the frardor amd beneéiciary, mas pasrchase at the sale.

15 When tristee ~ells poryuans 10 the powers provided Necein, trustee

Al appdy the provesds f safe to Pavment of 11) the expermes of sale, i
chafing (he compensatam of the TuRte and 1 rrasonable charge by trusive’y
14arnor secvred by ihe truns deed. (3) 12 all perrons

™ wshueguent e the inceeest of the frustee in the teust
(eerests mau apwar in the crdet of thei pesocity and (€} the
SIS the gramme 1o Ary osuwvessor in snteres entitimd 1o mach

the date and at the time and’
to which said wale may

. 5l

14, Benetwciary oy V. finse {2 tove ARpOINE B VIOV O BCCES
EX e ANV HunSre named Detein or 10 &0y succemscr trustee appointed Aere-
[ T POt waed appwiniment, and whout conveyance 10 the succevwor
truniee, the lalter shail be vesred with all title. prowers and dutiea conferred
UDON ATy IrGee Berrin mareed o appminted herrunder. Each such appointroent
and substitutica shali be made by rIten instrumvent raecuted by bemﬁ:iary.
whkich, when sworded m the MOTtdade cecards ol the county or counties n
=hich the propeety i situared, shall be conchunive proot of proper appointrment
of the mattenscr trustee.

Trustee accepts this frust wvhen thiv deed. duty
whaowiedged it made 2 pubhc recovd s vided by lew. T

chligated 1o rvity AT DRIV herstyn of :mxﬁln: sale under any other deed of
E or proceeding in which &rantor, beneficiary or trustee
uxch acimn or priceeding i brought by trustes.

tutee hecwir der mwse be ;33545 on
‘e do busera under the lows. of
e, operns of brondhes, the Un ed Sic

NOTE: The Trs Deed At prevides ©at vhe
0" savings ond ican cemociatits oukwrized
poperty of this ware, ity subs dane:, a4}

member of the Cregon Siute Bar, o benk, i compony
S H¥'e lnsuronce covoony authocized fo imure fitle to reol
#31Sw agent licensed under ORS £96.505 10 456.565.

odive




and that he will warrs nt and forever defsnd the same against all persons whomsoever.

The gra_ntor_ warranes that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor_ gruntos’s personal, farnily or household purposes (see Important Notice befow),
b) for an organization, or (. even if grantor is a natural person) are for business or commercial purposes.

This deed am?liea to, inu-es to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, admini. ators, e s,
Dpersonal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or 1ot 1named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
&ender includes the fomini, anc' the £ e singul, ber includ the plural.

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written.

* IMPORTANT NO TICE: Delete, Ly liriag out, whichever warranty {a) or {b) is
not applicable; if warranty. {a) |1 applicabla and the bansficiary is o creditor
ui such word is defined in the Truth-in-Lending Act and Regulation Z, the
benefidary MUST comply with the Act end R gul ry king required
disclosures; for this Purpose use Stevins-MNoss Form No. 1319, or equivalent.
H complionce with the Act iz nol reqyired, disregard this netice.

-STATE OF OREGON,

BE IT REMEMBERED, That on this
before me, the undersijined, a Notary Public in
. Robert: C. Cox _and Ethel

identical individual s .. ibed i xecuted the within' indripatent ‘and- ;’_'{;
acknowledged to me thit.... -executed the same freely and voluntarily. AN
. IN TESTIMONY WHEREOF, I have hereunto set my hand and, affixed . -

my offi seal the day and year last above written. " .

Notary Public for Oregon. P
on expires. d

e ooy Truste

The undersigned is the ledal cwner and holder of ajl indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid anc! satistied. You harsby are directad, on payment to you of an
said trust deed or pursuant to statute, fo ! all evidences of indebted, . 7 (which are delivered 0o you
herewith together with said trus! desd) &nd to reconvey, without warranty, to the parties designated by the terms of said trust decd the
estato now held by you under five surne. Maif reconvayance and documents to . . . eeemmenen

DATED: . .. . . .o Y 7 S

Banellcuzry e e

De aot Josa or destrey this Trust {eed Cit THE NOTE which it secwres. Both must be delivarad s the trustes for ! before

TRUST DEED | STATE OF OREGON,

(FOIM Na. 821}

BIEVENS.NESS LAW .PUD. CO., PORTI.AND. ORE,

day
August ,19.86
v o'clock B_M., and recorded
'SPACE RESERVED in book/reel/volume No.
FOR prage ... or as fee/file /instru-
RECORDER'S USE ment/microfilm/reception No.. 9
S Record of Mortgages of said .County.

A

=

e iciary C R Witness my hand and ‘seal of

Aspen Title & ‘Escrovi, ‘Inc. o G Evelyn_Biehm. County Clerk.
600 Main Street : ;ji | TinLE
Klamath Fa_l;.\s‘:,,\,,EOregcm 97601 Fee: $9,00 By ..ot P75 puty

County affixed.

AFTER RECORDING RETURN o
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