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T R s REAL ESTATE DEED OF TRUST FOR'OREGON

~ . (Rural Housing) '~
THIS DEED OF TRUST i1 mixde and entered into by and beiween the undersigned
i ___PATRICK M. COONEY: '

s

= residing i’ "KL.AMB\"FW — i County, Oregon, as grantor(s), herein.
™~ called “Borrower,” and the Faymers Home Administration, United States Department of Agriculture, acting through the

= State Director of the Farmers Heme Administration for the State of Oregon'whose post office address is -RoQm 15908 -
. . . ) . N k. RS N L N R
lmmm,_]‘ﬂl,aaﬁgon —97204 | as trustee, herein called ““Trustee,” and the United

States of ‘America, licting throuzh the Farmers Home Adnministration, United States Department of Agriculture; as bene:
ficiary, herein called the “Government,” and: L L : L
WHEREAS Barrower is indebted to the Government as evidenced by one or more promissory note(s) or assumpticn
agreement(s), herein called “note ™ which has been executed by. Borrower, is payable to the order of the Government, author- .
izes acceleration of the entire-inebtedness at the option of the Government updn any default by Borrower, and is described -
as follows: - ' AN : I T G

Date of Instrument . " ., ' Prin; al Amount . ... Lo of Interest - . . Installmen

IEPa Amownit IES L TStaTment
LT e D T B R g ‘ : e
86 ’$>91.g1000'. (Y

August’ 20, 19

TRb o

D

And the note evidences a loan to Borrower, and the Governnient, at any time, may assign the note and insure the pay-
ment thereof pursuant to Title V of the Housing Act of 1949 or any other statutes administered by the Farmers Home .
Administration;

And it is the purpose and intent of thi
Government, or in the event the Gove
shall secure payment of the note: but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants bargains, sell, conveys, warrants and
mortgages to Trustee the fullowing described property situated in  the State of Oregon, County(ies) of

which said described rcal property is not currently used for agricultural, timber or grazing purposes: REEPEIE S

Iots 18 and 19 in Block A of RAILROAD ADDITION to the City of Malin,
EXCEPTING THEREFR?M the Southerly 30 feet conveyed to City of Malin

gy Deed recorded in Volume 80 page 442, bDeed records of Klamath County,
regon.
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ces thereunto belonging,
Improveme; onal Property now or late
4t not limited 1o, ranges, refrigerators, clothes wash
I part with loan funds, af water, water rights,
Borrower by virtue of any sale, lease,
hich are herein called “the properry™;

ment of Borrower contain,
and mads 3 Part hereof, .
R for Bomrowe s elf, Borrower’s hezirs, executors, administrators, successors and assigns WARRANTS the
itle thereto 10 Trustee for the benefit of the Governmeny against alf lawfy] claims ang demands whaiso.
4 .I %_€ncumbrancs, €astments, feservations, or conveyances specified hereinabove, and COVENAN_I‘S
as follows: . - : T

all timeg when the note is held by an j
ment, as collection agent for the holdy,
() To Pay the Gove

Farmers Home Adnu'm‘stration.

3 Ir required by the Govern-y
assessments, insurance Premiums and of

.. (4)  Whether Or not the nove js i

required herein 1o be paid by Borr
Servation, Protection, or e
interest at the rate

_ rece Twise, any Payment made by
indebtednsss 1, ) it g in any order the Government

5

$
LR

€203,

Cld

(6) To use the loan evidenceg by the note solély ‘or ;;l;rposes authorized by fﬂie‘f_;ovémmem. REI S TN




@ 14969

- (7). To pay Wwhen due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
~against the property, iticliding: all charges and assessments in connection with water, water rights, and water stock pertaining
‘{o- or reasonably necessary .to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. : o

(8) To'keep the property insured as required by and under insurance policies approved by the Government and, at
its request, to deliver-suth poticias to the Government. } -

(9) To maintaii improvéments in gcod repair and make repairs required by the Government; and not to abandon the
property, or cause or_permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut, reémove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domestic.purposés. . - . T

(10) To comply witli all laws, ordinances, and regulations affecting the property.

(11) To -'pay‘»ot‘»iei‘mburse the Government for expenses reasonably. necessary or incidental to the protection of the lien
and priority hereof ancl to the enforcment: of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of; tecirding this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.

-(12): Neither ‘thf property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
.and exclusive rights, as beneficiary hereunder, including but not limited to the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof. s e

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether once or often-in exercising any right. or remedy under this instrument, or otherwise afforded by
applicable faw, shall not be a waiver of or preclude the exercis¢ of any such right or remedy. - LT o

(15) If at any time it shall appear to the Government that Borrower may be able to obtzin a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Government’s request, apply-for and accept such loan in sufficient amount to pay the note and any
indebtedness secured hiereby and to pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan.

(16) Default hereuriler shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrume nt chall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insolvent, or make zn assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon applica-
tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a recziver appointed for the property, with the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law.

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the
property as provided by luw, for cash or secured credit at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made
on the posted notices: and st such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale without buing personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally or in writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be  conclusive evidence that the sale was conducted by Trustee personaily or through Trustee’s dele-
gate duly authorized in accordance herewith.

(19) " The procecds of foreclosure salz shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing ¢r complying with the provisions hereof, (b) any prior liens required by law or a competent court to be
so ‘paid, (¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record required by lawor a competent court to be so' paid, (e) at the Government’s option, any other indebtedness of Bor-
rower owing to orinsared by the Government, and (f) any balance to Borrower. In case the Government is the successful
bidder at foreclosure i3r vther sale: of.all 'or any part of the:property, the Government may pay its share of the purchase
‘price by ciediting sucl’ amount on any detts of Borrower owing to or insured by the Government, in the order. prescribed

above.
FIN0




U (20) AR powers and agericies gran’ i d with an intevest and are jrrevoczble by death or
otherwisc; and the rights and remedies proviced i ent are cumulative to remedies provided by faw.
¢(21) Borrower agrees that the Government will not be bound by any present or future laws, (a) prohibitin 4

tefiance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought; (b) ipreseribing any other statute of liraitations;or.(c) limiting the conditions which the Government may by regula- -
tion® ishpose, including the interest rate it'may charge, 8s a-condition of*approving a:transfer of the property to anew Bor-
rower. Borrower expressly waives the benefit of any such:Staté laws, - <w - T o ¢ : s IS

(22) 1f any part of the Joan for which this instrument is giv be used to finance the purchase, construction or -
repair of property to be used as an owner-occupied dwellin, the dwelling™) anad if Borrower intends to sell
or tent the dwelling 4nd has obtained the (Govérnment’s consent’to doso (a) neither Bofrower nor anyone authorized to act
for Borrower will, after receipt of 2 bona fide offer, refuse to regotiate for the sale or rental of the dweliing or will otherwise
make unavailal t deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as’ illegal and hereby disclaims, :ind will not ‘comply with or attemptto enforce any restrictive covenants on the
dwelling relating to tace, color, religion, sex, or national origin. D : i

(23) This instrument shall be’ sibject to the present regulations of the Farmiers Home Administration, and to its

future regulations not inconsistent with the express provisions hareof. :

" (24) Noticez given hercunder shall be sent by certified ‘inail, unless otherwise required by law, addressed , uniess and
until some other address is designated in 2 notice so given, in the case of the Qo_vci’mhent to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 47204 ard in the case of Borrower at the post office address
stated above. ‘ o ‘

(25) .Upon the final payment “of ‘all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent or contained herein or secured hereby, the Government
shall request trustee to execute and deliyer 10 Borrower at Bo s, office address a deed of reconveyance of
the, property within 60 day: ter writiin 'd2mand by Borrower, an hereby waives the benefits of all laws re-

uiring earlier execution OF delivery of su 1 ceed of reconveyance. .

|- (26):1f:any. jprovision of this .instrument: O tion thereof; to a person of circumstances is held invalid, such_
invalidity wﬂlvqo;~aﬁfgqgéo;hp;, provisions;;or “applicatior e, instrumient which, can be given effect without the invalid
provision of application, and to that end the ptovisions her Jdeclared to be severable. v
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i o ) of B 205 . august 1986
R "PATRICK M. COONEY s

| NCKNOWLEDGMENT
FOR OREGON .

DA
) st
)

day of - g 19 86 . personally appeared the above-

" PATRICK M. COO NEY

_____11_1.5__———- volﬁﬁihry act and deed. Before me:

S A AR

AT . My Commision expess —8/21481-
RS Stntgemseton 0

P, O. Box 1328 T

Klamath Falls, OR ‘.

. STATE OF OREGON: COUNTY COF KLAMATH:  ss.

e ——

Filed for record at request of _____"/——————'—‘_‘—’ the 20th day
of hugust AD. D 86 ar_ 3:27  oclock T M., and duly recorded in Vol. M86
of

e

. Mortgages _ on Page 14967 . .3

Evelyn Biehn, Coynty Clerk ;
FEE $17.00 By w)::ﬁ,z gé % :




