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-..THIS TRUST DEED, made this

“August...., 19..86., between

-GHARLES. F... WEBE:.and MYRNA. WEBB

as Grantor, ...... WILLIAM. L..SISEMORE

..MAE_M.. STORK. :

, as Trustee, and

as Beneficiary,

Grantor irrevocably grants, bargains,

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

All that portion of Lots 'l and 2 in Block 43 of Nichols
plat thereof on file in the office of the County]
more particularly described as follows:

he intersection of the Northerly line of High Street with
thence Northwesterly along the Westerly line of Ninth

y and parallel with High Street 80 feet; thence South

th Street 40 feet to the Northerly line of High Street; thence

lortherly line of High Street 80 feet to the point of beginning,

Falls, Oregon, according to the official
Clerk of Klamath County, Oregon,

the Westerly line of Ninth Street;

Addition to the City of Klamath

together with all and singular the tencmenrs, hereditaments and appurtenances and all othker rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Three Thousand,..and..00/100

sum of

not sooner paid, to be due and payably ...

. . o . R v e Dollars, with interest thereon according to the terms of a promissory
note of even date herewitl, payable to bensficiary or order and made by grantor,

.- -August..20......, 19...88. .

the final payment of principal and interest hereof, it

The date of maturity of the debi sect:red b}; th:s -:;n;tmnrent is the date, stated above, on which the iinal installment of said note

becomes due and payable. In the even:
sold, conveyed. assigned cr alienated by

then, at the beneficiary's option, all obli
herein. shall become immediately due and payable.

the within described property,
ihe grantor without first having
gations secured by tais instrument, irrespective of the maturity dates expressed therein, or

or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary,

The ahove described real property is nol currently used for agricultural, timber or grazing purposes.

To protect the security of this tiust ceed, grantor agrees:

1. To prorect, preserve and maintain said groperty in good corndition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said prop sty.

2. To comiplete or restore promptly .and in #ood and workmanlike
manner any building or improvement which nay 3¢ constructed, dama;ed or
destroyed thereon, and pay when due all costs icurre-! therelor.

3. To comply with all Iaws, ordinances, reju.lations, covenants, condi-
tions and restrictions allecting 1aid property; it the beneficiary so requests, (o
join in ing wuch i ing st pusuart to the Uniform Cormmer-
cial Code as the beneficiary may require and (o pay for liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
Heneliciary.

4. To provide and continuously maintain irsurance on the buildings
now or herealter =rected on the said premises against loss or damage by fire
and such other harards as the_beneliciary mayr lrom time to time requ:re, in
an amount not less than ’gu}l insur& [?le v, :’ueA L, writs
companies acceptable to the beneliciary, with loss payalile to the latter; all
policies of insurance shall be delivered to the bencficiary as soon as insured;
:f the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the etpira-
tion of any policy ol insurance now or hereaiter olaced on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance po, icy_:ray be applied by benefi-
ciary upon any indebtedness secured hereby and i such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releascd to grantor. Such application or releate shall
not cure or waive any default or notice ol default lereunder or invalidats any
#ct done pursuant to such notice, .

5. To keep said premises Iree Irom costruction 'ens and to pey all
faxes, assessments and other charges that may be levied or assessed upon or
ngainst said property belore any part of sucl tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
19 beneliciary; shouid the grantor fail to make payment ol any taxes, 2s3ps3-
ments, insurance premiums, liens or other cha ges payable by drantor, cither
by direct paymen: or by providind beneliciary with funds with wkich to
make such payment, beneficiary may, at its tption. make payment thereof,
and the amount so paid, with inferest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
(eust deed. shall be added to and a purt ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth inter:! as aloresaid. the srop-
erty hereinbefore described, as well as the ,iantor, shall be bound to the
same ecxtent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immidiatsiv due and payable with-
cut notice, and the nonpayment thereol shall, at the option ol the beneticiary,
render all sums secured by this trust deed imniediately due and payable and
constitute a breach ol this trust deed. . ) )

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and e¢tpenscs of the frustee incurred
in connection with or in enforcirg this obligaticn anc! trustee's and attoraey's
fres actually incurred. i ) .

7. To appear in and defend any action or oroceecing purporting to
allect the security rifhts or powsrs of benelicia'y or rrustee; and in any suit,
action or proceeding in which the beneliciary or truslre may appear, inchuding
any suit lor the foreclosure of this deed, to pay all costs and expensss. in-
cluding evidence ol title and the beneliciary's cr tnrtee's attorney's fecs; the
amount of attorney's fees mentioned in this paagrash 7 in all cases shall be
fived by the trial tourt and in the event of an appenl from any judgment or
decree ol the trial court, grantor further agdeeer to pay such sum as the ap-
p-llate court shall adjudde reasonadle as the leneltiary's or trustee's attore
nay's fees on such appeal.

It is mutually agreed vhat:

8. In the cvent that any portion or all ¢! smd property shall be taken
under the right of 1 d: in or ' ‘ion.. t £ y shall have the
right, if it so elects, to require that all or any portion ol the monies pn)-..ble
av compensation lor such taking, which are in sxcess of the amount required
10 pay all reasonable costs, expenses and attorney's fees necessarily paid or
ircurr by grantor in such proceedings, shali be -aid to beneficiary and
applied by it lirst upon any reasonable costs arxl expeases and atforney'n fees,
bth in the trial and appellate (nurts, necessarily paid or incurred by bene-
diciary in such procecdings, and the balance applied upon the indebtrdness
weured Dereby: ardd grantor agdrere, at its own expepse, i take such acriony
and execute such imtruments as shall be necewary in oblaining suchk com-
pensation, promptly upon beneliciary's request, .

t any time and from time to time upon written request of bene-
diciary, payment of its lees and presentation ol this deed and the nore for
andorsement (in case of [ull reconveyances, for cancellation), without atlecting
the liability ol any person lor the pay ol the irdebted trustee may

(a) .consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described »s the “person ‘or persons
ledally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thercol, Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such rotice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In suchk an
event the beneliciary at hix election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the Iafter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereo! as then required by law and proceed to loreclose this trust deed in
the mannec provided in ORS 86.735 to 86.795.

13.
sale, and at

Alter the trustee has commenced loreclosure by advertisement and
any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the defauit may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the delfault or
defaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed

together with trustee’'s and attorney's fees not eeding the p
by law. .

14.: Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at-the time of sale. Trustee
shall deliver to the purchaser its deed in iorm as required by law conveying
the rgperfy so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

I5. When trustee sel's pursuant ta the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the erpenses of sale, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest ol the trustee in the trust
deed as !Pwir interests may appear mn the order of their priority and (4) the
wrgu:. il any, to the grantor or to his successor in interest entitled to such
surpius.

'16. Beneliciary may lrom time to time appoint & successor or succes-
sors 1o any trustee named herein or to any trustee inted here-
under. Upon such appointment., and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appoinied hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17, Trustee accepts this trast when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligited to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in whick grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truster here.nder must be elther an ottorney, who it -an. octive membaor of the Oregon StumL Bar, o bank, trust company

i nd | lati thorized to do busiress under the laws of Oregon or the "United Stotes, a title | P iCY
property of wate, its subsidianies, of Oo; e:t; ¢r.branches, the United States or any agency theraof, or on escrow agent Ii:an;ed under ORS 496.505 to 696.585.
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