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THJS\AGRVEEMEIVT, Macdle and enfered into this. day of._.... Au
by and between .- SRR ¢, - .Naj:ionaluQo.rm;'.ation,.._a..galifgmi&.ﬂo,mqmti
hereinafter called the firer party, ard_Klamath Pirst Federal Savi
hereinatter called the L‘:'ecbrﬂ‘pat y: WITNES SETH:

Oa or about Septenmter 24, 1985 ._Floy.d...Cone..‘axzd..QlQ..Qcme

» being the owner of the followirys described broperty in
A parcel off landg situsted in the Si2

39 South, Range 9 East of
Oregon,

Pin on the North line of said SWINW$
Northwest corner of said SWINW{ bears South 89°ss5:
thence North 89°55' East along said North line
to a 3 inch iren Pin; thence South 00°05' East,
nch iron Pin; thence South 89°55:¢ West 245.00
feet to a % inch iron pin; thence South 00°05' East 249,33 feet to
a % inch iren pin on the Northerly right of way line of Lindley
Way; thence South 89°55: West along said right of way line, 35.00
feet to a s/3 inch iron pin; thence North 00°gs’ West, 374.00 feet
to the point: of begiining.

2 executed and deliversd to the first part v his certain.._..__ adhd -C .

rust deed, contract, security agreement or o
(herein called. the first party’s lien) on said described sroperty to secure the sum of §..2,84 2«00

—Rucorded on .. Septemher. 27, 1985 in the. Mortgags KLam County,
[ Oregen,-in -book freel/volurae | Vo..M35.. . at page. 15677 e/ﬁle/instmment/
microfilm No. so(indicate which);

ey, 19 s ir the office of the
e > «Courty, Oregon, where it bears the doc

..................... (indicate whiclp)
by a security agreen lent, notice of Whr™ iven by the tiling on

i ke thee trong.

. . . . tar
a financing statement in the offica of the Oregon IS)?;:;’;;; of Moter

and in *1e office of the.. ... .. [ Y | nty, Oregon,
i {__where it bears rhe‘documem“f{gﬂile/fnstrument[microlilm No.. (indicate which).
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whech

 documenyt so record'ed o1 filed hereby is made., The first party has never sold or assigned his said lien
i ‘ and nows is the owner and holder thereof and the debt thereby secured.,
the sum of J.:lQ.é.m... _(Qor;;bfg )the present owner of the Property above

8. 75_,.% per annum, said loan to be secured by the said

............ tr‘lﬁgd.eed@.... (hereinafter called the

{Stare ;;.rv of Len 15 be Yver, whether mortgcge, “rust deed, centozr, security agreement o~ ctherwise}
days
‘yvears

To induce th t mentioned, the first party heretofore has agreed and con-
senv'ed to subordina - if Iie: >out to be taken by the second party as above set forth,

, ., eceived and for 7 3

wforesard, the first party, for himsely, hi. rersonal 1 3 venants,
conents and agrees to and wi ecord party, f s assigns, that the
sard firse party’s lien o. ! "praperty is and shall always pe subject and subordinate to the fien about to
be celivered to the second party, as efore:<aid, and thar second party's said lien in all respects shajl be first, prior
and' superior to that of the firse party, provided always, however, thap if second parts’s said lien is noe duly filed or
recorded or an appropriate xfinancing s'aterment thereon duly filed within days after the cdare hereof, this sub.
ordination adreement shall be null ang' ¢

e nd party's Ken) upon said propeity end to be repaid within not more than from its date.

IN WITNESS s hereu : ; i the undersigned is a cor.
poration, it has cau ] aftixed hereunso by its officers
duly .suthorized the, ' g i " /onfs, the day and year first above written,

- asmunt of $6,759.89, at o rate .
of '11.75%, ‘ T

**and an improvement loan in the
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STATE oF OREGOp,

County dmm:&&

Personab’&r- appeara . R—L_\Jl

Wwho being duly sworn

 dic' say that he js g, \L‘-g..__ ?%—ﬂa.&x
ol el :

Notary Public for Oregon,
3.(7...—.-:.2..9....‘.._

STATE ofF o

REGON,
Caunty of

I certify thar the
t was recejy

. ang recorded in
............ ! ‘86 on
Or &8s fee /fila/;




