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Loan #09-13145 MTC #16907

Aftexr recording please return to;

Klamath First Federal
P. 0. Box 5270
Klamath Falls, Oregon 97601

\_*N\ [Spece Above This Line For Recording Data) \\
DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) i made on
19..86... The grantoris . Flovd W..Core and c1 Cone,

(“Trustee™). The beneficiary is
» Which is organizeq and existing
‘Q&d..ﬁkﬁtﬁﬁ...Qf...ﬂm.%{isﬁ......., and whose address is
-Strast,. .Klamath..E‘alls,...Ozeg.an..s.zﬁ(ll
der the principal sum of -One. Ky
e Dollurs (ULS, §
dated the same date as this Security I strument (“Note”
paid earlier, dy. and payabl
secures to Lender: (2) the
Mmodifications; (b) the payr
urity Instrumcm; and (¢
the Note. For ths purpose, .
described Property located iy

A parcél of lLand situated in the sw}mwz‘- of Section 5, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon,, more particularly described as follows:

B'eginning at a s, i i i i said SWiNw}

from which the p : i INWL bears South 89e55!

West, 539.09 feet:; ng said North line

SWINWl, 280 r i i in; nce South 0Qegs: East,

124.67 feet > i i in; thence South 89e°55: West 245.00
)] Y

]
thence South 89°55" West along said right of way

feet to a 5/8 :inch iron pin; thence North 00°905"
to the point off b.egiming. ,

See attacheé_l Ndjustable Rate Loan Rider made a part herein.

TOGETHER WiTy all the impy. ; Y. and all easemens, rights,
appurtenances, rents, royalties, mine; i X ghts and stock ang all fixtures now or
hereafier a part of the property. Al dditi red by this Security Instrument. A ] of the
foregoing is referred to in this Secur

BORROWER COVENANTS that Borrowe
and convey the Property and that the P
and will defend 8enerally the title () the

THIS SECURITY INSTRUMENT comtines unifonn Covenants for natiopa) use and non-uniform Covenants with
limited variations by jurisdiction to tonstitute 3 uniform security instrument covering real property,
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UNIFoiiM CovENANTs, orrower and Lender Covenant and agree a5 follows:
L Paymeyt of Principal o;\g Interest; Prepayment and Late Charges, Borrower shajj promptly pay when dye

the Principal of and interest on the debt evidenced by the Note and any prepayment and jage charges due under the Note.
2. Funis for Taxes ang Insiren Subject to applicable law or tg 4 written waiver by Lender, Borrower shajy pay
until the Note js paid in fulj, 5 sum ( “Funds™) equal to
i priority over this Security Instrument; (b) yearly
(c) yearly hazard insurance Premiums; and (d) yearly
i ." Lender may estimate the Funds due on the

gree in writing that ip,

fequires interest 1 be paid, Lender ¢
shall give to Borrower, without charge, an annual accountip
Purpose for which each debit to the F; uads was made, The Funds ar
this Security Instr ment.

If the amount
the due dates of the
at Borrower’s option,
amount of the Fun,
amount necessary

Upon paymant ; ured by this Security Ins der shalj Promptly refund to Borrower
any Funds heldq by lLender. If under Paragraph 19 the Property is sold Or acquired by Lender, Lender shall apply, no later
than im.mediatcly prior to the sale of the Property or jtg acquisition by Lender, any Funds helg by Lender at the time of

icat it against the Sums secured by this Security Instrument.
. ication of Payments, Unless applicable law provides otherwise, a
baragraphs | and 2 shali he applied: firsy, to late charges dye under the Note; second
Note; third, to amounts payab|e under Paragraph 2; fourth
3 3 iLiens, r shall pay aj) taxes,

Property which may’ atlajn priority over this Security |
Borrower shalj Pay these obligationg inthe i
Py them on time gj

* payments.
Borrower shaly promptly discharge any lien which has priority
agrees in writing to thy. igation secured by the lienin 2 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or de'encls against enforcement of the lien in, legal proceed ings which in the Lender's opinior operae 1o
pPrevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement Satisfactory 1o Lender subordina ting the lien 1o this Secyrj Y Instrumens. 5 Lender determines thay any part of
the Property subject to 2 Jien which may attain priority gver this Security Instrumen, Lender may give Borrower g

in. Borrower shal] lien or take One or more of the actions set forhy above within 19 days

mnsurance carrier providing
unreasonably withheld.

i Leaseholds, Borrower shal not destroy, damage or substantially
perty, allow € or commit waste, If this Security Instrumeny jg on a leasehold,
comply with isi E 3 if Borrower acquires fee title to the Propeny, the leasehold and

€ merger in writing.
c Property: Mortgage Insurance, 1f Borrower fij)g to perform the
rity Ins .orthereis a legal proceeding that may signiﬁcanuy affect

Lender's rights i fty (such as a procead; i

regulations), then Lender may deiind pay for whar

i - Lender’s actjong may include pa

Instrumen, appeuring in couyt, Peying reasonabe

Lender may take action under this

Any amounts disburse| by |

Security Instrumen;, Unless Borrower and Lender agree 1 other terms of payment, th

the dats of disbursement a¢ the Note rate and skall be payable, with interest, upo!

Fequesting paymen).




- pr , in COnnection with
any condemnatiop or othe i f th f condemnation, are hereby
assigned ang shall be paid o Lender., :

In the event of a tora] taking of the Property, the Proceeds shajl pe applied to the Sums secureg by this Security
Instrumen:r, whether or no: ue, with any €Xcess paid to Borrowey, In the event of a partia] taking of the Property,
unless Borr ise agree in writing, the sums secureq by this Secun'ty Instrument shal] be reduced by

S multiplied by the foHowing fraction; (@) the tora) amount of the SUms secureq immediately
dividid ty (b) the fair market value of the Property immediately before the taking, Any balance shall be

11. § IS and Assigns g, i Se iability, Co-signers, The Covenants apg agreements of
this Security Instrumeng shall bing €SS of Lender and Borrower, Subject to the Provisions
of pa fagraph 17. TTOWer’s covepy nd severa]. Any Borrower Who co-signs this Security
Instrumen; but does :) : (@) i igning this Security Instrumen; only to mortgage, gran, and convey
that Borrowcr’s interest jp the Propert Y under tha terms of thig Secun‘ty Instrument; (b) is not personajly obligated 1o pay
the sumg Secured by thjs Securiry Instrument; and (c) agrees that Lender and any other Borrower Mmay agree 0 extend,
modify, forbear of make any accommodations with regard to the terms of thjg Security Inslrument or the Note without
that Borrower’s consent,

an Charges, |r the loan secured b
hat Jaw js finally ip

15. Goverm'nu Law; § ‘ability, This Sec
ion in which the Property is located, |
Ole conflizts wigh applicable Jay su;
which can given
Note are declared ¢

1S certain conditions, 131! bave the right 1o have
i T to the carljer of:(a) § days (or such other period as
wer of saje Contained in qpig

0S¢ conditiony are that Borrower:

ent by
Cceleration had
17.




)Borrowerxand Lender further covenant and agree as follows: ‘ -
.- 19. Accel ; .. Lende natice to Borrower prior to acceleration following Borrower’s -
breach of any covenant or agreemeat in this Security [nstrument (but not prior to acceleration under paragraphs 13 and 17
unless applica ble law provides otkerwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cered;
and (d) that fa

and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
dernand and nuiy invoke the power i i icable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the
occurrence of an event of default and cause such notice to be
recorded in each county in which Lender or Trustee shal} give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the tiine and place and under the terms designated in the notice of sale in one ar more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasoaable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitlad to it,

Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
be entitled to enter upon, take possession of and manage the

rents collected by Lender or the receiver

and collection of rents, including, but not

eys’ fees, and then to the sums secured by

21. Reconveysnce. Upon paymient of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Suich person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties zonferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for zgricultural, timber or grazing purposes.

24, Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awirded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covernants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

[x] Adjustable Rate Rider [] Condominium Rider (] 2-4 Family Rider
[J Graduated Payment Rider (] Planned Unit Development Rider

(7 Other(s) [specify}

BY SIGNING BsLow, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrurnent and in nny nder(s) executed by Borrower and reco ? it.

Clo K. Cone
{Space Below This Line For Aci d 1

STATE OF OREGQN.
}SS:

COUNTY OF .......KL3WATH...............

sl ; . . N
The foiegoing instrument was acknowledged before me this........f\l!g.u.$§....1.4.c..]:?.3.§...........................
"'.‘ DY ""‘,j',:“\b;'ﬂ' (date) :
Z-Pl.oydf.l(’.f.;:arza.and.mo.xu..Oone.......~....r.f...................................................'...
S DT (person(s) acknowledging)

s i/ 24 '
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NoTiCEe: THE sEcy

A PROVIsy ON W

C 1S 1N THE INTEREST
DECRE/\SES IN THE INTERES

A NOTE WHICH CONTAINg
THE INTE T

RESULT
T RATE WILL REsyL

IN HIGHER PAYMENTS.
TIN LOwER PAYbﬂ-:NTS.

s and js incorporated into ang shall
Secure Debt (the “S rity Instry.

6
s Or Deed tq
to secure Borrower’s Note to
"Note”) and cover;
. Klamath Falis, -Oregon
Modificg
Lender further ¢q
A ]

Y YMENT
tial Interest Rate

G
of .8.75 ¢ The Note
€ginning op
-« Mmonths :thcrcaftct.

ncreased op
<o .$ept:e1nber. .4

anges in the interes: rate

[Check one

and on tha day of
10 indicgte Index, ) ’
) * “Contract Interes

of Lenderg* publishe i b;
) Oe

interest rate may g ;

urchese of Previously Occupjeq Hom
y the Federa] Home Loan Bank Boarq,

It could pe that the loan sg;
that Iaw js interpretcd
exc

€ amoupg
Borrower which €Xceed-
. .

reducing ¢pe Dprij
Lender determ;j,

which hag Priority ove,

Paragrapp 17 of the Secun'ty Instrument, Lender may requijre )
) an increase in (or remova] of) the limit op the amount of any one jp.
ange in the Base Index fj

1gure, or ajj of these, a5 5 condition of Lender’s

'lrmrlb-cubarkchduw(/mbm&
M-MSTAME RATE Loay RIDER—gs,
STATE OF OREGON. COUNTY OF KLAMA :
Filed for record g¢ request of e ——

of ..~ ——Augusy 4

the \Zlar\ day
D, 19 _g6 B 9:41 o'clock —4A__ M., ang duly recordeg in Vo),

of —_— A8 on Page ‘—LSQZS\

—— —HMorega.

Evelyn Biehn, unty Clerk // = ‘-
By ; Afg'z;x/, iz’h( ;z

FEE  ¢31 09




